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S5GB EAAHNIKH ETAIPEIA IATOKATAZKEYQN AL

A. 'ExBeon diayeipiong rou dioiknTikoU cupfouliou Tnig SGB EAAHNIKH
ETAIPEIA IAIOKATAZKEYQN A.E. rpog Tnv TakTikn eviki cuvéAguon
TWV HETOXWV

SGB EAAHNIKH ETAIPEIA IAIOKATAIKEYQN ALE.
EAPA: AEQO®. KHOIZIAL 44 - T.K.15125 - MAPOYZI ATTIKHE
AP. M.AE. 58375/01AT/B/05/343
ADM. 999079170, A.O.Y.: ®AE AGHNQN

EKOEXH AIAXEIPIZEQZ TOY AIOIKHTIKOY ZYMBOYAIOY,
11" ETAIPIKHZ XPHZEQX
01/1/2016 £éwg 31/12/2016

Mpoc Thv
TakTikr Tevikr ZuvEAeuan Twv HETOXWY TNG ETaipeiac,

Kupiol MéToyol,

ZUpgpwva e To apBpo 43a Tou K.N. 2190/1920 kai To KaTaoTaTiké The ETaipsiac, oag
unoBaAoupE yia EYKPIOn TIG ETATIEG XPNHATOCIKOVOUIKES KaTaoTACEIS TNG 11ng SIAaXEIpIoTIKAG
neprddou  01/01/2016-31/12/2016 nou éxouv erolgaoTsl pe Ta  Aibvh  Mpdtuna
XpnuaToolkovouikhG Avapopag 0nwe auTa xouy UioBeTnBei and Tnv Eupwndikr Evmon.

1.revikf Avagkonnon

H Eraipeia pag dpaoTnpronoreital cUppva HE TO KATAoTATIKG GUOTACHC, 6TV EUNOPIA NAVTOG
TUNOU Kai PUOENS 10V SIAKOTUNGNS, KANOU, EPYCALIWY KAl KATAOKEUDVY.

Tov MapTio Tou 2007 sykaviage TOV NPWTO UMOKATAOTNA TNG, 0TV NEPIoXR Tou AlgBvolg
Agpohieva ABnvwv " EAEYOEPIOZ BENIZEAQE",

H Etaipeia pag npokelpévou va edpaiwoel Tnv avantugn tng oty EMASa eykarviaoe ota TéAn
OkTwppiou Tou 2008 To SeUTEPO UNOKATACTNUA THE oTny MuAdia Bsogalovikng Kai To TpiTo
otnv 0dd Neipaiwg oTo dnpo Ayiou Iwavvn Pevrn Tov MapTio Tou 2009.Tov NoéuBpio Tou 2009
Eexlvnoe kar To TéTapTo unokardoTnua oty Adpioa oTnv Plopnyaviky nepioxn e Nikaac,
Eniong Tov OkToBpio 2016 eyKAIVIAGTNKE TO MEUNTO KATAOTNNA 0T0 Mapolan ATTIKAC, .

2.EEsMEN TwV £pyagiwv TG ETaipEiac.

Katd v xprion nou éAnge o 31/12/2016 gag napougialoups  Thv eEENEN KAl TIC EMBOGEIC
Twv JpacTNPIOTATAV  Kal TIG KUPIOTEPEG HETAROAEG OTNV XPNUATOOIKOVOMIKA Bon The
Etaipeiag nou guvépnoay ato 2016.

O kUKAog £pYacIDV (NWANCEIC EPNOPEULATWY Kal NApoy UnnpecIuv) ThG XpRoEwS nou EAnge
oTig 31 AskepBpiou 2016 avirBe oTo mocd o Eupd 96.254.399,73 autnuévog Kkatd 13.22%
oe oxéon pe 1o 2015 Adyw TnG GuveXICOPEVNG NPOCEAKUONG NEAATEIGKAS BAONG Kal e ThY
€l0od0 VEWV Kal KAIVOTOPWY €180V OTa KATagTAKATa Hac.

O guvTeEAECTIG MIKTOU KepBOoUG DIAHOpPOBNKE 010 TEAOG TNG XPNTEWG OF IKGVOROINTIKG £NINEDO
kar aviABs og 32.71% eni nwAncewy {31.484.134,43/96.254.399,73},0x=d0v oTa idia nineda
pe 1o 2015,

Ta MikTa kEpdn diapoppwBnkav oTo nocod o Eupd 31.484.134,43.

ZTn QUVEXEID GG NAPABETOUPE TNV AVAAUGT TWV ANOTEALOHATIV MPC TOKWY Kal POpwv
Aoind éooda Eupw 2.045.856,87




S5GB EAAHNIKH ETAIPEIA JAIOKATAIKEYON ALE,
Inpewacels eni twy Okovopkwy Kataotdoewy tne 31% Askeufipiou 2016
(Te ood g8 OAOUG TOUG TUVAKEG KOtk TIG GNMEWLOELS Elval o8 EUp, eKTdS av avadEpetal
SadopeTikd)

'E§oda dioiknong Eupw (13.476.343,82)

"EEoda d1a8song Eupw (27.610.473,23)

Aoina £€oda Eup (1.297.157,08)

To guvoho Tou gnuioydvou AnoTeEAEOHATOG Mpo TOkWY Kal popwy sival Eupd (8.853.982,11).

Ta xpnpa'roomovopmu £00da diapoppmBnKay oTo TEAOS THS XPARONG OTO Mocd Twv Eupd
48,92 cnuavnm Hewpéva ge oxéon pe To 2015 Adyw ThG aﬁlonomcnq Taplakwv SIaBEgIPwY
oThY XpRon Tou 2016 kal Ta xpnpa'roomovoumu £Eoda oT0 nood oe Eupw (2.692.865,61)
au&nuz—:va nou ogeiAeTal kal oY alENON TNG XPAONG TWV KAPTMY GNO TOU NEAATEC Hae we

Héoo nAnpwpnc.

To aguvoho Twv Inpiav Tng Etaipeiag pac psm q)opwv QVEPYETUI OTO MNOoo gg Eupm
(11.546.798,80) kal o1 GUVONIKEG OUYKEVTPWTIKEG {npieg Xpriong DIaHop@OBNKaGY aTo Nogd oe
Eupo (11.732.269,80).

'Ocov apopd Tnv B£on Tng £Taipeiag oag NApeucIaloups Ta KUPIOTEP Peyédn TN

Ta Evcmpum ndyia nEPIoVoIaKa agroixsia, diapopemenkav Ty 31n AckepPpiou 2016 oTo
nogo O% Eupco 79.753.314,27

Zrnv napouoa xpfion urfpge Npocdnkn evotuaroy nayiov ouvoAikic aflac nood os Fupd
15.358.123,29 kal ot ouvohikég anooBéosig aviABav oTo nood o Eup® 3.132.073,68 .

O1 MNpokaraBoAég kar Un KUKAO(popouvm crrmxslu uno Kcnuom:un avrhbav oTo nocd
Twv Eupm 169.341,27 kot agopoly  KUPIG Nocd yia PEAETES via Avolyua véwmv KaTaoTRRATWV.

Ta Epnopeuuum auEnGnKav kaTa 24.50% o€ oxéan pe To 2015 nou ogeiAeTal Kuping oTn
augnon Twv ayoplv péoa oTo 2016 nou TpopoddThoav TV alEnon Twv RWARCEWY Kal ™G
BaTrpnong anoBEpAToS oTo vEO KATAoTHA oTo Mapolal.

Ta Tupslaxu ﬁlueealpa kai 1g080vapa aviABav oTo nood oe Eupwy  2.510.433,02
ONUAVTIKA PEIw)iEva oe oxéaT e To 2015 Adyw Twv auEnUEVIV EKPOMY YIa TO VEQ KATAGTRHA
oTo Mapoual,

To alvoho Twv Idinv Kepaldinv kar unoxpedoewmy avahletal we sEAC:

Msroxmo Keakaio olvoro nood ce Eupw 16.777.611,90 'Ogov agpopd oto 2016 HE
anocpacrr] EKTAKTNG TEVIKAC Zuvs/\sucric, ™G 25/07/2016 Twv paToxwv rlpayuaTonomenKa
peiwon MeToxikoU Kepahaiou nogol ce Eupd 18.450.000,00 HE ua!won OVOUACTIKAG aE:oq
Eupw 0,45 )\oyco diaypapng unooinou Enplwv xpnosmq 2008, hpwv 2009, 2010 kai pépouc
Ny TNC )(pr]cmq 2011. Erncnq HE TV avVwTEPW and@acn anogaciteTal avEnan Tou METOXEKOU
Kscpo)\alou katd To nosd oe Eupw 4.477.611,90 pe Tnv EK500‘I’} 14.925.373 ovouaoTikmy
ue*roxwv OvOUaoTIKNG afiag oe Eupd 0.30 smo*rn Kal NEPAITER® Mood os Eupw 15.522.387,92
TO Onoio anoTehsl anoBepaTikG unep. To dpTio Adyw TNG GUVOMNKAC TIHAC BIABEANG EkAoTNG
HeTOXNG 0 Eupw 1.34.

AnoBsuunKo ano ékdoan HeTOXDV um:p TO apTIo Eupw 24.973.134,19 auﬁnuavo KaTa TO
nocd oe Eupco 15.522,387,92 1o onoio anoTeAel anoBeparikd ungp. TO ApTIO AGYW TNC
guvolIKiG TIPS BiaBsang eKacrrr]q pe*roan oe Eupw 1.34 He Bdon v anéeaacn Tng auEnonq
TOU METOXIKOU Kepahaiou onwg avcncpaps‘ral GTNV NPONYOUMEVN NAPAYPAPO KAl HEWHEVO KATH
TO noa6 Gg Eupm 49.253,73 nou apopoly ££08a nou oxeTilovTal e Tnv al&non Tou MeToyikoU
Keparatou.

To guvolo Twv 15imv Kepahaiwv avilde kata v 31/12/2016 oTo nogéd o Eupw
(20.146.276,81).

Zg 0TI agopd Tig MakponpdBes|ES UNOXPEWTEIG N AVAAUCT EXE! WC £5fiC:




SGB EAAHNIKH ETAIPEIA IAIOKATAZKEYON ALE,

Ynoxpeaoeig and napoysg oTo npoocwniké Eupo 1.290.114,00.

Aoingg npoPAéweig Eupw 308.901,47.

Adveia Eupe 57.500.000,00 npog Tnv unTpikh etaipeia auEnpéva kata To 2016 ot oxEon e
To 2015 nou ocpal)\sTcu Kal OE aVATAEVOLNGTN KOVOUAIWY TOU Icro)\oylcpou /\oyw aAayng Twv
OpWV TWV OYETIKOV cuuBaoswv HE THY pnTpIKn eTaIpEia. Ta OXETIKG kovdOMa fTav og Eupm
25.000.000,00 katnyopionompeva atny xpnon 2015 oTig BpaxunpoBsoles YROXpEDOEIS,

To olvoAo Twv MakponpdBeap®v YNoxXpemoswny avirBe aTo nood Eupd 59.099.015,47
TEAOG Og OTI agopd TIG BpaxunpdBeaes UNoXpemosls napadéroups Tnv akdAoudn avaiuon:
Eunopm&q UNOXPERCEIG Eupw 53.757.678,97 uUF,r]pavsq KaTd 49% nepmou nou oQeiAeTal
KUpIwG ag auﬁncr} TWV unoxpewcawv IO Qyopés ELNOPEUNATWY YIa TO VEO KATAGTNUA KAl yIa
AOINEG KATUOKEUEG 0TO KATAGTNHA Tou Apapouciou.

Aomngg unoypenceig Eupd 5.152.019,29

Bpaxunpo98eoueg Savelakeg UNnoXpe®@oEgig oUvoro Eupd 11.989.244,90

To olvoho Twv BpaxunpdBeopmv unoxpeoswv aviide oTo nood Twv Eups
70.898.943,16 .

Eniong o1 Baoikoi apiBpodeikTee aikovopikng Siapdpwanc eivan ol eFAC:

AcikTng BadpoU XpnpaTodoTNONS TV aKIVITONOINGE®WY Pe 'I8ia KepaAaia

1810 Keparaia/Mn Kukhogopoly EvepynTikd = -24,79%

AEIKTNG OIKOVOUIKIG QUTAPKEING,

T&ia Kepdhaia /Z0veho Ynoxpewoswy = -15,50 %

AgikTng Mevikng PeuoTéTNTAG

KukAogopouyv EvepynTikd / BpaxunpdBeoueg Ynoxpewoeic = 40,33%

TeAeiwvovTag TNV avwTEpw napoudiaon kal e Baan Ta pexpl ofpepa anoTeAéopara To
AioiknTiko ZupBouhio exTipd 6T n napoloa xpron KIVABNKE o8 IkavonoinTika enineda.
3.Koivwvikn YnsuBuvoTnTa

A)MepiBaiiov

Etaipeia ko epyaldpevol GeBopevol To nepiBAariov, uoBeTolv g npaKﬂKéq nou pslcbvouv v
aTHOGPAIRIKN pl'mavcrn Kar  eEOIKOVOMOUV  MOAUTIHOUC svspyslukouc, nopoug,  eve
ApayKaTonooUyTal KaTa Kalpoue nsmBa)\)\ovnKeq Opdoeic ot cuvspyacla HE BIAPoPOUG cpopeuq
Enlonc; n Etaipeia pag iva avapuowopavn HE TO KOAIKA CULINEPIPOPAS TOU opiAou ADEQ dgov
agopd To nepiBaAlov .0 kOBIKAG Exer evowpaTwdel oTa oupBdAaia Twy NpounBeuTdY pall e
TNV noAiTikA §UAou Tng ETaipeiag n onola anarrei g dhoug Toug npounBeUTEC va TekpnpIdvouv
011 Ta FuAva npoidvra npoépxovral and unelBuves mnyég énwe Beomifel 0 KavovIGUOC TNG
Eupcondlkr]q Bvwong (995/2010) H Etaipgia akoAoubei To EUpU.)I'IGIKO MAdicio via myv
evepyelakr) amodeon Twv npmowwv Kal yla TNV EVEPYEIOKN OAUAvon auTwv, eniong

guvepYAleTal Pe TiG EENG ETaipeieg oF BEpaTa avakikAwonC:

EMnviki) ETaipeia AGionoinong AvakUikAwong ,Avakixhwon SUokeumv, DwToKUKAGOT Kal




S5GB EAAHNIKH ETAIPEIA IAIOKATAZKEYQN ALE.
Inuewwoeig enl Twv Okovollkwy Kataotdoewy tng 317 Aekeufpiou 2016
{Ta 0Tl og OADUE TOUE TIVIKEG KAt TIG TNREUDOELS £lval ag Fupw, eKTOC v avadEipeTal
Swahopetikd)

ADHZ,

H ETcnpsia NAPEXE! NANPOMOPIES OXETIKA HE 0BNyieS cuvapuo)\oyncnq, opng xpnor]q Ka
ouvtiipnong, dIacTacelg kAn., Bépata sminTwoswy oTnv Yyela r] a/\/\ouq Klvﬁuvouq onwg
EUPAEKTA UAIKG, ENITPENOUEVT NAIKIa XpAATN, EMKIVEUVOTNTA and kakr} xpAion KAR.).

ZT0 OUVOAO TWV KATAOTNHATWY HAG £XOUV EQAPLOOTE! PHETPA QNOPEINGNG TOU EVEpyEIaKoU
AROTUNMUATOS KAl EEOIKOVOLINGNG EVEPYEIAC:

»  EykataoTaon PETPNTIKGY SIATAEEWY HETPNONG NAEKTPIKNAG EVEPYEITG, TOOO OTO
GUVOAQ, GO0 Kal OTOV £Mi PEPOUG EONAIONS TOU KATACTAKATOC, yia TN BnUIoupyid
SuvatoTnTag SieEaywyng EVEPYEIOKGMY EAEYXWV g OTOXO NdvTa Thv uhonoinan
anoSOTIKOTEPOU eVERYEIaKOU oXeSIacoU

o [apakoAouBnon Kl KATAYPAP TV KaTavaAmoswy O.A,

»  Evonoinon, eviaia diaxeiptan kai suvoliki enimipnan Asitoupyiag Tou kupidTepou H/M
ggonAiopol (KMPATIoHOG — QEPIGHOC, QWTICNOE), O EMINEdO KATAGTAWATOS LEGH
EYKATATTACNG N NEPAITEPW OAOKANPWANG ZUTTHUATWY Alayeipiong KTipiou (BMS)

o AVTIKGTAOTOON TOU GUVOAOU TWV PUWTIOTIKAOV COUETWY e AaUNTAPES TexvoAoyiac
LED,

B) Epyaociaid

H ®ihogoia Tou Ouihou Group Adeo kai Tng ETaipeiag pag &ykeiTal oTic eEAC apxEC :

* MoipalopaoTe T yvwon: EvBappUvoupe Thv NANPoQGpnon kal Thv EXNAideuan OAwy, yia T
MPOCWIIKN Kal enayyeiuaTik’) 5eAiEN kABe ouvepyaTn.

+ MoIpagopacTe TiG anogAoeig: Z& epag o Kabévag eival auTovopog kar unevBuvoc. H avanTuén
TOU KABe ouVEPYATN 0 NPOCWNIKG KAl ENayyeAUATIKG eninedo ival &vag npaypaTikog oTOXOC.
* MoipagopacTe Ty eniTuyia: O1 ouvadehgol kai ol HEToxo! HoipdZovral Ta képdn TG
ETaipeiac.

AvTiypa@o Tou kavoviopoU pyaciag TnG ETaipelac napexetal og kdBe epyaldpevo [ie Ty EvTagh
Tou oTnv ETaipeia.

KaBe véa Béon epyaciag nou dnpioupyeltai avapTatal os 3IAQopa KAvAAId ENIKOIVWVIGE HOTE
va pnopel va anooTeidel To Bloypapikd Tou. KaBe unownpiog AauBavel uxapioTipia eNICTOAY
yia v anoaTohj Tou Bioypagikol Tou. Mg T SIAOQENON TNG QVTIKEIMEVIKOTNTAS TN
diadikadiag npener o uroynplog va nepdcel 3 ouvevtelSelg . KaBe gopa npoonadolpe va
diaopalideTal n diagpdaveia kar n awmsluevmc')mm ™G 6|c16||<cncriaq Kal KABe unownPIog va
EVf]iJEp(i)VETGI yla TNV Mopeia TnG unoywngidTnTag Tou BETIKA A apvnlen

On vaoaospxomvm epyagopevol napakoAouboly To Kahwoopiopa, £va sioaymyikd npdypapua
ONoU evnUEPWYOVTA yia v Kou)\'roupa iy (pl)\OO'O(DICI kai Tig atieg ™g Etapeiag. H EVTaEn
TOUG aTnv Etaipeia vivetai pEcw evog npoypdupaTtog evowpartwong dnou kdbe cuvepyaTng
EKNAIBEUETAI OTO POAO TOU, I'IClpCIKO)\OUGEI TIC ava/\oysq eKNAIBEVOEIC KAl )\auBavsl kaBodrynan,
H eknaibeuan anoTehel oTpatnyikn npoTepaidTnTa yia Ty ETaipsia kal oToxelel va BEATIOOE!
TIG DEGIOTNTEG, TNV NApaywyIKATNTA TwV CUVERYATMV OTOV pdAa Toug, ahAd Kkal va unooTnpifer
KQl TNV NPOCWRIKA Toug avanTugn Bivovrag éva vanpa nio upl nou va agopd T Twh Toug Kat
TNV KGBNUEPVOTNTA TOUG,

H AcpaAeia GAdwv Twv GUVEPYATWY KAl TWV MEAGTGY sival NOAY GnpavTik yia Ty ETOIpEiG Kai
dlevepyoUpe TAKTIKES enBewpnasic and Tsxvn<ouc; aocQaheiag og OAEC TIG sym"racmcaq ™G
ETaipeiag kar oUvTaEn ei8IkAC ps)\smq EKTIMNONG NayyeApaTIKol Kivdlvou and Tov TEXVIKO
acq)a)\slaq Or emiBewpnioelg evioybovral Je exnaldeUcel aopareiag oTo poio kGBe auvepydTn
Kafe xpovo.




SGB EAAHNIKH ETAIPEIA IAIOKATAIKEYQN ALE.

4.KupioTepoi Kiviuvol

H Ertaipela Adyw Tng quong Twv dpacTnpIOTATGY THE ekTiBeTai oe kivdlvoug, ol onolol 8a
pnopoloay va ennpedaouy TA AnoTEAEOUATA TNG.

O1 onpavTikdTEpol KivOUVOI Kal o1 ROAITIKEG nou epapudlovral yia TV avTIMETNICT Toug
QVaPEPOVTAI KATWTEPW,

XpPNHATOOIKOVOLIKOI KivOuvol

H Etaipeia  ekTibeTal o ¥pnuaTooikovopikoug kivdUvous onwg ouvalAayudaTike Kivduvo kal
Kivbuvo peuatotnTag. H Slaxeipion Tou KivBUvou yiveral oUpgwva pe TIG odnyieg Tou
AloiknTikoU ZupPoukiou npokeipgvou o kivduvol auToi va npoodlopioToly, skTiNBoUY Kal
avTioTaBuicTolv. H cuvexR unoaThpIEN Twy WETOXwWY npog Ty ETaipeia und popepn davelwy
KAl N Xopnynon noowv yia PeNOVTIKEG auEnosiq oTo MeToyikd Kepahaio Tng Bewpelral
dedopeve.

ZUVaMAAYyLIATIKOI KivOUVQl

H Etaipgia exTiBeTal PepIkiG € SUVOANGYHATIKOUSG KIVBUVOUG MPOSPXOMEVOUS ard EUMOpPIKEC
ouvaAlhayEg pe npopnBeuTeg nou TiHoAoyoUv o USD. H ETaipsia npokeipévou va
eAQYIOTONOINGEl TOUC CUVOAAQYMOTIKOUG KIVBUVOUC, OF OPICUEVES MEPINTWOLIC DIEVEPVE]
npoayopd ouvaAA@yparTog PEow Tng UNTRIKAG ETaipeiac oTnv Faliia.

Kivouvol EmITokiwy Kal peucToTnTacg

Evdexouevn peAAOVTIKA HETABOAN TwV KUPAIVOUEV®Y ENITOKIWY Pnopei va SIapoponollds! TIg
TAUEIOKEG POEG Nou cuvdéovTal LE unoxpewoeg Tng Etaipsioc. H Etaipela endiokel, o
QUVEPYOTIa LIE TNV UNTPIKA, T DIATRPNGCT) ENAPKOV NIOTOTIKOVY 0piwv KAl SIaBeaijoy.

5.MpopAenopevn eEEMEN TnG ETaipeiag

H cuvexi{opevn Ugpean TnG eyXWpPIAG CIKOVOIAS, SIaHoppmVEl &va SUokoho nepIBAMaV yia Tnv
neparrépw avanTtuén T Etaipeiog. Napd Tig duopeveig auteg ouvBnkes n Etaipeia npoopAéne:
oTny augnon Tou dIKTUOU KATAOTNMATWY TG Evrog Tou A rpipfvou 2016 Eekivnos va
Aerroupyel oTo Mapoulol ATnikil¢  To 50 kataoTnua Tng Etaipeiac,

MeTd and 6oa napandvem exTEBNKAV ,K.K. HETOXO!l, 0aG NPOTEIVOUNE VA EYKPIVETE TIC QVOTEPW
OIKOVOUIKES kaTaoTACEIG XProewg 2016, KAl va ANAAAGEETE Ta psAn Tou AoIknTIKOU
ZupBouhiou kar Toug EheykTég Tng ETaipelac yia Tnv evrékatn (11n) eTaipiki xprion nou gAngs
oTig 31/12/2016 and kéBe euBlvn anolnmwosws Eniong va ekAEeTe Toug EheykTéc Tne
Etaipeiag yia T xpnon 1/01/2017-31/12/2017 kaBopifovTag kal Thv apoipr Touc.

MapoUaol, 8/9/2017

O AvTinpoedpog Tou A.Z.

Mathog Iway. Gouphng
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‘Ekfeon AvefdprtnTou Opkwrou EAeykTh AoyioTi
Mpog Toug Merdyoug ¢ Etaipeiog «SGB EAAHNIKH ETAIPEIA IAIOKATAZKEYQN AE.»

‘EkBean EAfyyou i Twv oikovoulkwy KataogTaoEwy

EAcyEape TIG OUVNUPEVES OIKOVOMIKES KATAOTAGEIG ThS ETaipeiag «SGB EAAHNIKH ETAIPEIA
IAIOKATAZKEYQN A.E.», ol omoleg amoteholvTal ammé TV KATAOTACN XPNHUATOOIKOVOMIKNG
Béong g 31n¢ AekeuBpiou 2016, TIC KATACTACEIS OTOTEAECUATWY XPROEWS KAl CUVOAIKOU
£I000AMaTOS, METARBOALY iBiy KEQaAaiwy Kdl TAHEIOKWY pOowWY TNS XPATEWS Trou EAnge v
nuUepounvia auT, KaBwg Kol TEPIANWN CNPAVTIKWY ACYIOTIKWY apywv Kal pEBOSwY Ko AOITTEG

ETTEENYNMATIKES TTANPOPOPIES.
Eu80vn tng Aloiknong yia Tig oikovollkég KataoTdoeig

H Siolknon €xe1 v €uBdvn yia v Katdprion Kal e0A0Yn Trapousiaon auTwy TwY OIKOVOUIKWY
KaTaoTdoewy oUpguwva PE Ta Aigbvr) MpodTura XpnpoToolKovopIKAG Avagopdg, 6TTweg autd
gxouv UIoBeTnBel amd v Eupwdikl Evwaon, 6TTwg Kol yia KEIVES TIG ETWTEPIKES OIKAIDEG, TTOU
n Glolknon kaBopilel we amapaitntes, woTte va KaBiotatal duvarr n KatdpTion OIKOVOUIKWY
KOTAOTACEWY QTTOAAQyMEVIOV OTTd oucwdn avakpiBela, TTou o@eiAsTal €iTe of amrdmn &ite ot
AdBag.

Evodvn Tou EAsykTh

H 8k pag euBlvn eival va eKQPBCOUNE YVWHN ETTE QUTWV TWY OIKOVOUIKWY KOATACTACEWY ME
Baon Tov EAeyxd pag. Alevepyrioape Tov EAEYXO pag aUppuwva pE T Ay Mpdrutra EAEyxou,
ToU éxouv evowpatwBel otnv EAANviK NouoBeoia (PEK/B'/2848/23.10.2012). Ta mwpotuta
QuTa aTaIToUV vo CUPHOPQUIVONAOTE PE Kavoveg DeovTohoyiag, KaBwg Kar va oXeOIGOUNE KAl
DIEVEPYOUE TOV EAEYXO HE OKOTTO TNV QTTOKTNON 0AoYNS SIagPAANIoNS YIO TO EAV Ol OOIKOVOMIKES
KATAOTAGEIG eival aTTaAMaypEveg aTrd ouowdn avakpipeld.

O Eheyyog meplAapPavel Tn dievépyeld SIAdIKAOIUNY YO TNV aTTOKTNON EAEYKTIKWY TEKUNPIWY,
OXETIKA PE TA TTOCA KOl TIC YVWOTOTIOINOEIC OTIC OIKOVOMIKES KaTaoTtdoels. O1 emAeydueveg
diadikaoieg Baoifovtal aTny Kpion Tou EAEYKTH TTEPIAAUBAVOUEVNG TG EKTIINONG TWY KIVOUVWY
ouUCIIOoUS aVaKPIBEIGS TWVY XPNHOTOOIKOVOUIKWY KATACTACEWY, TToU OQEIAETAI ETE O€ aTdTn £iT€
age AdBo¢. Katd Tr SIevEpYEIR QUTWY TWY EKTINACEWY KIvBUVoU, 0 EAEYKTHG e€eTALEI TIG ECWTEPIKES
OIKAIDEG TroU OXeTiCovIal [E TNV KATAPTION Kal €UAOYN TIUPOUCITON TWY OIKOVOMIKWY
KATAOTACEWVY TNG ETAIPEING, LUE OKOTTO TO OXESIACUO EAEYKTIKWYV JIGdIKATIWY KATAAANAWY yIA TIg
TEPICTACEIG, OAAG Ol ME OKOTO TV EKQPACT] YVWHNG T TNG ATTOTEALOUATIKOTNTOS TWY
cowTePIKWY BIKAIBWY g eTanpeiag. O éAeyxog TepIAapBAvel etriong TRv afloAéynon g
KOTOAANAGTNTAS TV AOYICTIKWY ApXWV Kai MeBOSWY TTou XpnoIJoTrorénkay kal Tou sVAoyou
TWY EKTINACEWY TTOU £ylvay atro Tn SIoiknon, KaBwe Kal agloAdynon TS CUVOAIKNS TTapouciacng
TWY OIKOVOUIKWY KUTOOTACEWY.

MoTEUOUNE 0TI TU EAEYKTIKA TEKUAPIC TTOU £X0UNE TUYKEVTPWOEI eival ETTAPKN KOl KaTGAANAQ yia
T BepeAiwon TNG EAEYKTIKAG HOG YVWHNG.

Aomember firm ef Ernst & Young Glabal Limited
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Bdon yia I'vioun pe EmeiAagn

ATTS Tov €heyxd poc TTpoékuwe OTI Ol POPOACYIKEG UTTOXpewoEls G ETaipeiag ev £xouv
efeTaotel amd TIC @OPOAOYIKES apXES YA TI¢ Xpriosig 2009 ko 2010 yia Tig otroieg £Xel AngOei
evtoAn ehéyxou. Q¢ ek TOUTOU TG QOPOAOYIKG QTTOTEAECHOTA TWV XPrOEWY aUTWY Jev £XoUV
karaaTel oploTikd. H Eraipeia dev €xei mpoRei o¢ ektipnon Twv TPOCBETWY (GOpwY KOl
TTPOCAUENTELWY TTOU TBavOv NG KatahoyioTolv ag HEAAOVTIKO GOpoAoYIKG EAeYXO Kal DEv £XEI
oxnHariosl oXeTIKi TROBAEYN yia autr) TNV eVOEXGLEVN UTTOXPEWaT]. ATTO TOV EAEYXO HOG, BEV
£XOUPE QTTOKTHOE! EUAOYN SIHoQANION GXETIKA ME TNV EKTiMNGN Tou Oyoug TG TTpoRAEWNG Tou
TUXGV atraiTeital.

I'vioun pe Emipuiadn

Katd T yvwpn HOg, eKTog amd TG TIBavES ETITTTWOELIS ToU BEUATOS TTOU PvnoveUETal OTNY
TmapGypapo ‘Bdon yia vwun pe EmQUAGEN’, of QUVNUHEVEG OIKOVOMIKEG KATOOTAOEIG
TapouadiGlouy gUAoyd, amd KGBe oudiwdn dmown, Tnv olkovopik Béon Tng Etoupeiag SGB
EAAHNIKH ETAIPEIA JAIOKATAZKEYQON AE. kard v 31n Askeuppiov 2016, m™
XPMATOOIKOVOUIKI] TNG €idoon Kal TS TAMEIOKES TNG POEG yia T Xpron mou €Ange tnv
nuepopnvia auth clpgpuwva e Ta Aiebv] Mpdrutra XpnpaToolkovopikAg Avagopds, 0Tws autd
£xouv UloBetnBei amd tnv Eupwrdikh ‘Evwon.

‘ExkBeon erri AAAwVY Nopikwy kol KavovigTikwy ATTOITHOEWY

AapBdavovTtag uTéyn 61 n dioiknon £xel Ty EUBGVN yia TNV KatdpTian g EkBeong Aiaxeipiong
Tou Aloiknmikot ZupBouliou, kat e@appoyl] Twy diatdfewy g Trapaypdeou 5 Tou dpbpou 2
{Hépog B) tou N. 4336/2015, cnueitovoupe 61

a) Kard m yvwoun pag n ExBeon Alayeiptong tou AtolknmikoU ZUpBouAiou EXEl KOTAPTIOOEN
CUHPWVO HE TIS I0XUOUCES VOUIKES aTTaITAOEIS Tou dpBpou 43a Tou Kwd. N. 2190/1920 kai
TO TEPIEXOPEVO AUTAS QVTIOTOIXEl JE TIC guvnuueveg OIKovouikés KaTaoTdoelg TG Xprions
1Tou £Anée v 311 Aekepppiou 20186.

B) Me Baon Tn yvwaor ToU aTTOKTRCAE KT T EAEYXS Hag, yia Tnv ETaipeia «SGB EAAHNIKH
ETAIPEIA IAIOKATAZKEYQN A.E.» kol 1o TEPIBAAAOV TNG, DEV EXOUME EVTOTTIOE! QUTIBEI
avakpipeieg otnv ‘ExkBeon Alayeipiong tov AloiknTikoU Tng ZupBouhiou.

ZnpeveTal gmmiong 611 To cuvoho Twv 18iwv Kepahaiwy g ETaipiag katd tnv 31n Aekepppiou
2016 £xouv KOTAOTEl OPVNTIKG KOl GUVETTWIE OUVTPEXOUV oI TIPOUTTOBECEIG £QapuUoyng TwyY
Sratdewy Tou apBpou 48 Tou Kwd. N. 2190/1920.

ABH

,43—'Noap[3p|'ou 2017

Rh

['s O-EK. 61391
EPNZT & TIANTK (EAAAY)
OPKQTOI EAETKTEZ AOTIZTES A.E.
XEIMAPPAS. 8B MAPOYEI
151 25, AGHNA
AM. £.0.E.A. ETAIPEIAE 107

A member firm of Ernsl & Young Global Limited




SGB EAAHNIKH ETAIPEIA IATOKATAZKEYQON ALE.

Enpeiwaelg ent Ty Owovouikwy Kataotdsewy tng 317 Askspfpioy 2015
(Tet moadt oe OAOUG TOUG TIVIKES KO TIS O UELWOELS ElvaL 8 Eupus, EKTOS av avabépeTal
SladoneTikd)

. Kardotaon AtmroteAecpaTtwy Kail Aoimmwyv ZuvoAikwy Eigodnudrwy Tng
XpAoew¢ Trou EAnge Thv 31" AekeyBpiou 2016
(6AQ TG TTOCGG Eival EKQPACEVT OF EUPW EKTOC Qv AVaPEPETTl BIaPOPETIKG)

I 81.01 - 31422016 0101 - 31.12.0015
KUrAog £pyioy 4 §6.254.300,73 25.017 909 68
Kéorag rolfjosuy 4B (B4.770.285,30) {57.904.202,05)
Wicrd comovéAetyd 31.484.134,49 27413797 81
Ao ol dy 2045.856,87 1.812.500, 51
‘Efoba Gofknong 44 {13.476.342,10) {14.626.482,32)
‘Efodu dibeong 48 (27.810.473,23) {22.710.734,89)
Aaied E5nfic 45 {1.287 157 08} {1.611.284,07)
ArtorehEoici Tipo THKtV Ko @dpuy (8.853982. 11} {8.021.283,18)
Xenporacucovoyirg fooba 4g 48,92 8.286.08
Kprpcroonnvoud £5oba A (2.692.885,61) {2.607.516,80}
Képloc £ (Znpitt) ekperddhenong {11.545.798,80} {12.520.513.50)
Dipoz Ewrobiprog B 000 Q.00
Znpies pErd @dply {11.548.798,80} {12.520.512,3¢)

Aoired ouvolike gioodiipcra

A suvolird siodipar / (Enpleg) tou bev averudvopodvses ey Kemoroon Anoreheapdiuy ge perayeviorepes mepddoud:

Avcridoynrd wipdny o {rpec enl mpovp ooy Kadomouviny TIIPOYWY {185.471.00) 138.638,00
DENOE TIOU GVISTINGE GE GTOE Tou Aol suvolioy siolifporog 5 3,00 g0
Ao guvohikd siodiip £ {Engleg) me wplong, kadupd ané pdpoug {185.471,00) 128.638,00

Euvohikd ouykevipwnrkd aoedipar / Enfes) g xpriong, saapd amd edpoug {11.732.269,80) {12.391.875,98)




SGB EAAHNIKH ETAIPEIA [AIOKATAZKEYON ALE,

A. Kardotaon Xpnuarooikovopikig 8£ong tng 31" Aekepppiov 2016
{0Aa Ta TTOCG Eival EKPPATHEVA OE EUPW EKTOC AV AVAPEPETAI BIAPOPETIKG)

ENEPIMHTIKO
T
Mn kuxdooapodvia wepioudmid aronsls
EVOGREIOe TTavicl tepisumosd oroeid
NpokeraBolic ke i KUKAo@apalvi Tzl Vird Karuareul
Ao mepioumokd ool
Aot pumpotpoBeciec aramirag
AviBadeves QupoAoyikés arrasifaet;
Elvohg

Kuxhompoaolvra wenloueiukd aroncei

Epmapetijcsg

Eprimprés ananfioeg

Aoreé arrardoe

Tt Bobampa ko 0odlvapy
Livoho

L0vohe sveovnixod

Laih KEGAMAIA KA YTIOXPEQEEIE

i keqbhoro

Meroxikd Kegdhoro

ArvoBeyiomud amé dkfoon peroxtv uTigp 10 deo
ArrareAéoprg a1 vEoy

Eovndn

Yrraxperio s

MokporpdBooyes UroKpsiiIsg
Yrioypetooe aud upayés 010 eeTwTike
Aorég Tipofadye

Adver

Lovoho

Bpoyuirpdleoyeg wwoypedyong
EIropikes vroxpedosg

AQEridG WeypREie g

BpoyunpéBeo|ie Saveiokes FroXpeure
Lovoho

Lovoho xabapig Bdong, mpofASYEwv KU GIIONPELEICEWY

Gt CUVNLUEVES THUEITERS ATTOTEACUV avanToamacTo Lépog rwv Cikovouikiv KataoTdgewy

T O0 ~

10
1
12

13
3

14
15
{3

17
18
18

12,3016

TRTER.3M4.27
169.341 27
1.236.584,07
100.004,18
0,04
81.208.243,7%

20.621.231.51
15530228
4.007.974.25
2.510.433,02
28.583.438,03

109.851.681,82

8.777.641.80

2497343437
{61.807.023,08)
{20,146.275,81)

1,290 114,00
308.901,47
57.500.000.00
§9,089.015,47

53,757 878,97
5.352.018,28
11.989.244,80
H.508.843,18

109.851.681,82

#HAZ28

50.135.143,78
$7.572.225,26
1.331.142,2¢
3812840
0.00
§8.076.636,66

18.482 522 00
1.973.501,86
1.940.270,03
8.327.972,93

28.724.266,82

97.800.906,48

30.750.000,00
9.500.000,00

160.814.753,26)

{20,364.763,28)

§43.648,00
J08.904 47
34.500.000,00
35.752.540.47

35.979.017.50
422056085

50.212.622.83
90.413.410,22

87.800.806,48
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SGB EAAHNIKH ETAIPEIA [AIOKATAZKEYQON ALE.

E. Karaortaon MetafoAwy 18iwv KegaAaiwy yia Tn XphRon mov éAns tnv 311
AgkeuBpiou 2016
{OAa Ta TTOTW £ival EKPPATHEVA OF EUPW EKTOG AV AVOPEPETAI BIAPOPETIKA)

Yrséhoms, 1 lavovagion 2045
Amorehémyare nepidiou

Avrhoyiord képbai§ruc)

Yirdhano, 3 Askepfpioy 2015
Amorshbmyara repidiicy

Avirhayonid képSn/lniiee)
Meitson, Meroywou Kegaafou
Aufiion Meogixou Kepadalon
E£ede Aubnene Keoohmay

Ymdhomo, 31 Askeyfply 2018

Kepdhato
30.750.600,00
0,08

0,60

30.760.000,00
0,00

0,08
(18.450.000,60)

4ATLEILY

W17 811,80

Anobepanyd tmé &xboon peroguv umép vo dprio Aworehdoyrra sic viow

8.400.000,00
0,00

0.0

$.500.000,00
000

6,08

0,00
15.522.388,10
{#8.253.73)

MO

(55.222.87729)
(12.520.513,99)

128.60,00

{68.614.7531.28)
(11.546.798,50;

[185.471,00)
18.450.000,00
4,00

Y

(61.847.023,08)

Tovodo
H5.972.877.29

{12.520.613,99)

128.638.00

{26.354.753.28)
{11.546.795,80)

£185.471,00)
20
20.000.060.00
(49.25373)

0,146,875, 81)

O1 CUVIULIEVES ONUEIDTEIC QTTOTEAOUY aVaTTOGTIAUTO HELOC Twy OIKovouIKiY KaraoTaoswy




SGB EAAHNIKH ETAIPEIA IAIOKATAZIKEYQN ALE.

IT. Kardoraon Tapelakwy Powy yia T Xpion mou éAne tnv 31" Askepuppiou 2016
(OAa Ta TTOOG Eival EKPPUCUEVT OF EUPW EKTOG AV QVOPEPETAI BIRPOPETIKG)

Ko raon Xpnuaropnine-AToMKES XPTHOTOOROVOMIGE Keraodusie
(Eppcon pigebog)
oot o povidies 0 hddeg) vouimmag rrapoutiuans

Kenparopot amd Amoupvikis Bpoompidn g Lntisfuan §1.04- 31122018 1.01:21.12.2835
AOTEAEOIE TR0 gopay [11.546.749.801 O12.520.513.80)
Mg uehov wpotanpavdc
ABOBEQLIC Kit AFOUEIBILIC NVOWUGTIY K GoAtv TrayTiov 1.8 3.400.380,37 2TTA5ET 36
TipuBAfwEg, Aonreg Kivneeg 164.894.00 F2R.316,01
Xpevcnkol ko mirra kol T8kl {kadué woad) k1 269286541 253022083
[Mikav 1 ueiov perafiondés Aovaplaouddy kegeraiow simeng
Meraford anoBiudruy 7} 4028485050 (1.308.739.29)
erapoad sramiiene H (1L}68717.39) LA e
Wsrrafok] uriymenoneV 18, 1% 18,645.968.06 12.086.462,84

781383344 450343628
teiov;
Mhnpapstc pa goawoniceds ékoug {2,628 505 54) (2,607 516,881
Mnpwpic e odpe soediuarng 0,00
Tdvohe 4,985 328 60 (2507.54680)
Apnimopode wmd srsviunkds Spagmpdmre
H nptalbe) sa airdsTnan ooy ooy (%4 : (15.517.100.82) (10,290,007 40
Nuddong Maghey 8871725
Takor semprdireg 48 93 9,286,008
THivoho (15.520.334,75) (19.282.811 48
Xpnpareposg and gpireedonxd Sptompsinyreg
Siompdis o Siven 16,19 4.400.000,00 15,369, 554,51
inpwpic)wa Sivia 16,19 (19.823.278.03) 8.866.200.88;
Ergwpdta wrd aninaac Meroymou Keptdaion 13 19.950.746.27
Tidvohn 4,727 468 24 185234463
Supguia pereoddic Bodoeipy
Koo perofiai oo Topeekd SIGBEmR Kot cadivop TS xpfimg 12 {5,817 558.81) {303 26743}
Tapsard SiaBimpe xu 0o8Gwane oviy gl g sepdiog 12 232747283 0.191.240,35
Tapewssch BaBbona K 1godivaie o1o THAaC Me Tspidtou 12 251043302 327071283

O QUVINUUEVES GNIEIGERS GITOTEADLY avOTTOTTTOGTO Jiénog Twy Qikovouikiy KataoTdoewy 14




SGB EAAHNIKH ETAIPEIA 1IAIOKATAZKEYON ALE.

O ANTINMPOEAPOZ TOY O FENIKOZ O OIKONOMIKOZ
AlIOIKHTIKOY ZYMBOYAIOY AIEYOYNTHZ AIEY@YNTHZ

e Ay
f .
5 y‘_'/
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SGB EAAHNIKH ETAIPEIA IAIOKATAZKEYON ACE,

Inpeuness erd twv Owovopundy Koacaordoswv the 317 Askepfpiou 2016
(To mood os dhoug Touc TlVaKES KOt TS ONUEWDOEL Elvat 68 Eupw, EXTOS v avadEpetat Siadopetikd)

1.
1.1

MAnpogopisg yia Tnv SGB EAAHNIKH ETAIPEIA IAIOKATAZKEYQN A.E.
[evikég NAnpogopicg

H SGB EAAHNIKH ETAIPEIA IAIOKATAZKEYQN AE. (egegfic n «Etaupefas) elvar Avivupn Etaipeia oy
SpUCTNOIOTTOIEITQN OTO AIGVIKO KOl XOVORIKO epTTOpIo £1Bv IBIOKATAOKEUNAS, OIKIOKWY EIBWY Kol EpyaAciwy. O
Oikovolikég Kataatdaaoeig Tng Etaipeiog mepihapBdvovtal omig Evorroinpéveg KataoTaaoeig g Eraipefag Groupe
ADEO S.A. pe £dpa v FalMa. H Etaipeia cuotddnke 1o 2005 eival eykateotnuévn oty EAAGDG kal n
SieuBuveon Tng £Bpag Tng eival Kngioiag 44,010 Mapolol, H Etaipeia eivan eyyeypappévn ato MnTpwe Aviovipwy
Eraipeiiv (M.A.E.) koBg kar 010 Mevikd Epmopikd Mntpwo (TE.MH.) e apiBud 58375/01AT/B/05/343 ka
006222801000 avricToIXA.
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2.2

2.3

Tnv Acioymela Twy peToxty Tng ETaipelag katéxel n MnTpixi) Eraipeia Group ADEOQ S.A.

EmimAéov TTANpogopleg yia Tn unTpikn Etaipelo kai Aoimd ouvdedepéva pépn TrepiAapBdvovial o
onueiwon 21,

MAaiolo katdpTiong Kail Bdon TTapoUCiaong TWV OIKOVOUIKWY KATOUOTATEWY

NAaicio Kardpriong
Ol OIKOVOUIKEG KOTQOTGOEIG £XOUV KO(TCIpTlGGEI olpguva pe 1o Aiedvn Mpdrutra Xpnparoomovopmqg
Avapopds (ATTXA) KaBwg Kol OURPUIVA LE TIG OXETIKEG AiEpUNVEIES TOUG, OTTWG £XOUV UI00eTnBEl OTT0 TNV
EupwTaiks Evwan. Aev uTrdpyouv TpATUTTA KAt AIEPHNVEIES TTPOTUTTWY TTOU VA £XOUV EQAPMOCTE! TTPIV
amd TV UTTOXPEWTIKI NUEpoMNvia évapgng eQaployns ToUg,

01 TTapoUTeC OIKOVOIKES KATaaTAgEelg Exouv auvTaxOel olpguwya PE Ty apxli ToU I0TOpIKOU KOGTOUS Kal
TV QPXA TS TUVEXITNS TS DpaaTnpldTNTag {«going concerns).

Bdon mapouciaong

O 0IKOVOUIKES KOTATTACEIG TIAPOUCIALOVTAI OF EUPLD TTOU Eival TO VOHIGHA TOU TTPWTEUOVTOG OIKOVOHIKOU
epiBdihovrog aro otolo dpaoinpiotoleiral n Etowpeia.

O] GUVNUHEVES OIKOVOUIKES KOTQOTAOEIS YId TN xpr]cn Tou £Ange Thv 31n Aekepfpiou 2016, TTou £xouv
guvTayBel oupQwva P Ta ATIXA, eykplBnkav otré To AloiknTiké ZupBooAio oTig 31/8/2017 ko Ts)\ouv urrod
v €ykpion Tng ETRoiog TakTikAg Fevikig ZuvEAsuans Twv MeToxuy.

ENPOVTIKEG KPIOEIC, EKTINOEIS KAl UTroBéTElg

H cUVTagn Twv OIKOVORIKWY KATAOTAOEWY CUNPuvH Je Ta ANTXA atraifel 6TTwg n Aloiknon tng Etaipeiag
TTpORaiVEI O€ ONUAVTIKES TTaPOSOXES Kol OE AOYIOTIKES EKTIUNOEIS KOl UTTOBECEIG 01 OTTOIEG ETTNpEG{oUY TU
OTOIXEIN TOU EVEPYNTIKOU KO TIC UTTOXPEWOEIG KOl Ta TTOod £06dwy Kai E§OBWY Kard v Teplodo
avagopds, OTWE £TTIONS TNV YWWOTOTIOMGON EVOEXOMEVIIY OTTAITHOEWY KOl UTTOXPEWOEWY Kard v
NUEpOUNVIQ QUVTAENG TWV OIKOVOMIKWY KOTaoTdoewy. Td TTPAYMATIKG OTTOTEAETUOTO UTTOPEl va
Slagépouv amd qutd Ta oTTold £Xouv eKTIHNBEL

O ekTIUAOEIS KAl Ol Kpiogig emavagiohoyolvial cuvexws Kal Baoifovral 1600 gTnv eumelpia ToU
TAREABOVTOE GO0 Kal OF GAAOUG TTAPAYOVTES, CUNTIEPIACLBAVOHEVLIY KOI TWYV TTPOGDOKIUMY YIO HEAAOVTIKG
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SGB EAAHNIKH ETAIPEIA 1AIOKATAIKEYQN ALE.

Inueweoelg enl twy Owovoukwy Kataotdoswy g 31™ AskeuBpiou 2016
{Ta mecd os SAOUC TOUC TIVCKES KL TIC ONUELSTELC £lva 08 Eups, ekTOC av avadEpetat SLadopeTIKd)

yEyovoTa Ta oTrola Bewpolvidl AoYikd He BAON TG CUYKEKPIMEVES OUVBNKEG, evu ETTavagIoAoyolvTal
TUYEXWG HE THY XPNOIUOTTOINGTN GALY TWY DIAGESIHWY TTANpogopituy. MeTaPoAES oTig Kploelg elval meavd
VO ETTNPEGCOUV TA UTTOAQITTA TWY TTERIOLTICKIUY OTOIXEIWY KOl UTTOXPEWTEWY KOl TIG YVWATOTIOINCELIS, Th
YVWOTOTToINgN EVOEXGMEVIIY OTTAITHTEWY KOl UTTOXPEWCEWY KABWS Kal T TTOPOUCIAlOMEVD ET0da KO
£coda.

(¢ onuavtikg AcYIOTIKN EKTiINON, Gewpeltal Wio n omola pmropel va éxel onuavtik emidpacn otn
olKovOuIKN KATATTAON TNG ETQIpeiag KAl TQ ATTOTEAETHATE TNG, atraitei 8¢ 115 0 SUCKOAES, UTTOKEIMEVIKEG
1) TIEPITTAOKEG KPICEIG TNG BI0IKNANG OXETIKA WE TNy ETIdpacn umoBeoewy 01 otroigg eival apépoieg. H
Eraipeia aglohoyel TETOIEG EKTIMATEIS aE ouvex BAon, RaciZOuEYn CTA ATTOTEAECOTA TOU TTOREABOVTOS
KOl gTNV ENTTEIRIO, TUOKEWEIS HE eIBikoUg, TAOEIS Kar AAAEG MEBODOUS 01 OTTOIEG BewpolvTal AOYIKEG OTIG
CUYKEKPILEVES TUVERKES, OTTWG ETTICNG KAl TIG TTRORAEWEIS OXETIKA |E TO TG QUTE evBEXETAI VO GAAGEOUY
OTO WEAAOV,

Exrniunoeic kar rapadoxés

01 Baoikeg TrapadoxXES yIa TO HEAAOY Kol GAAES KUpieg TTNYES ABEPaIOTATAG TWV EKTIMACEWY, KATd TNV
NHEROMNVIC AvAPOPAS, TTOU TTAPOUCIAZOUY GrUaVTIKO KivBUVO vO TTPOKOAECOUY OUCNUOEIG TTROCOPHOYES
OTIC AOYIOTIKES Qfleq TWV TIEPICUDIAKULY CTOIXEIWY KAl TWY UTTOXPEWOEWY EVIOS TWY ETTOHEVWOV
OIKOVORIKWIY ETUY ECETAZOVTAI TIOPAKETLY:

Qepéhpn Jwh atrooBEsINwWY OToIXEIWY

H diolknan thg Etaipelag eTraveEetdlel 116 WPENMPES CWwES Twy TTTOORECIMWY OTOIXEIWY OE KABE xphAon.
Mg TNy EKTIMNGT TWvY WEEAILWY JWV TWY TTAYIWY TTERICUCIAKWY aToixeiwy n Eraipeia AauBdvel umrdyn
TTAPAYOVTEG OTTWG N TEXVOAOYIKI KOIVOTOMIC KA TQ TTPOYPAUUATY CUVTHENONS.

Popog élooﬁﬂpmog

H Ercupeid utrokeiTal o ¢Opo £1000ANATOg Omd TIG EAANVIKEG GOPOAOYIKES pXES. MNa Tov KaBopIopd Twy
TPORAEYEWY y1a POpoUg €100DAUATOG aTTAITCUVTOI CNUOVTIKES EKTINACEIG. YTTAPYOoUY TTOAAES CUVOAAQYES
XQI UTTOAOYITMOI YIa TOUG OTToioug o akpifrg kaBopiapog Tou gopaou sival aERaog Kard Tn ouvr|8n TTopEia
Twy dpaoTtnpioTATWY TNG emxEipnong. H Etaipeio avayvwpilet UTTOXPEWOEIS VIO QVOUEVONEVT BEpaTa
QOPOAOYIKOU EAEYXOU, BaoICOEVN OE EXTINATEIS TG KATA TTOC0 B0 opeilovTal eTTTAEoY @opol. OTtav 1o
TEAIKO OTTOTEAECUQ ATTG TOUG (POPOUG QUTWY TWV UTTOBECEWY DIQQEPE! QITO TQ TTOTA TTOU EiXaV QpXIKa
hoyiotel, rétoieg Diagopes Bu £xouv emidpadn OTO @OpPO E£ITOBAMATOG KAl OTIC TTPOPRALYEIS yia
avaaAhdpevn gopodoyia oTnv TTEpiodo KaTd Tnv oTroia Ta TTood auTd opIgTIKOTTOINBoUY.

AvUBOAAOEVEG POPOAOYIKEG QTTUITHOEIS

O avoBaAAOPEVES QOPOAOYIKES QTTAITACEIG avayvwpilovTal yia TI PETOQEPOMEVEG OXPNOILCTTOINTEG
QOPOAOYIKES Cnuieg oTov PaBpd Tou cival mBavd Ot Ba uTTapEouv £TTAPKN QopoAoyiKa KEPON TTou Ba
TUUYN@IOTOUY JE QUTES TIG @opohoyikEg Cnuicg. Ma tov kaBopiopéd Tou TToo0U TNG avaBaAlAduevng
POPOAOYIKAS ATTaTAONG TTOU HTTOPET VO GvayvwRIOTEl ATTAITOUVTOI CNHOVTIKES EKTIUNOEIS TNG Aloiknong
¢ Eratpeiog, of omoieg Baoilovial e ekTIJWHEVD PMEAAOVTIKG atToTEALCHATG TnNG ETaipeiag, Ta otoia
TPOCUPHETOVTAI VIO va TTPOKUYOUV TA HEAAOVTIKG PopoACYNTEQ KEPDN GE TUVBUGOMO LE TIG HEANOVTIKEG
POPCAOYIKES OTPATNYIKES TFOU B0 akohoubnBolv.

MpoBAiweic yio aToBEpaTa
KardhAnAes mpoBALwelg axnuatiCovial yia atTagiwspeva, GxpnoTa Kot amToBEepara Je TToAU XapnAn kivnon
grnv ayopd. O peiwoelg ¢ agiag Twy amobepdrwy otnv kKaBapr peucToTroioiun afia kal ol AOITTEG

ZNMlEg aTTO OTTOBEUATA KATOXWHPOUVTAI OTA OTTOTEAECHQTT KATA TNy TERIODO TTOU EgavifovTal.

FipoBAfyeig yia eMTTORIKES Kl AOITTEG ATTITIOELG
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SGB EAAHNIKH ETAIPEIA IAIOKATALKEYQN ALE.

Inueiwoeg el twy Okovoukwy Kataotdoewy tng 31™ AskepPplov 2016
{Ta mOGG 08 SAOUC TOUC THVOKES KOl TG OnUs e elval o Eupw, exTdC av avadépetat Siadopetikd)

Q1 hoyapioguol GTTAITATEWY CITOTILIVTQI OTA TTOCd 1A OTTld elval TTIBaVAY va avaktnoly. O EKTIUf oIS
Y10 TQ TTOG TTOU QVALEVETAI VO AVOKTNOOUY TTROKUTTTOUY KATOTTIV OXETIKAS QvAAUTNg KaBuwg Kal aTro Ty
ENTTEIRIC TG ETQipeiag OXeTIKG {E TNV TIBAVETNTS ETIITPUASHLY TWY TTEAQTWV,

O TwARoeIg KUplwg yivovTal amd Ta TTeAUKaTaaTiuaTa g Etaupelog pe dueon elotrpatn €10l n £kBeon
NG CE TNOTWTIKS Kivduvo gival Hikpr.

ATTOHEIWON EVOWHATWY TTAYIWY

T evOoWHOTY TTAYIO EAEYXOVTIOI VIO OKOTTOUG OTTOMEIWONG  OTaV yeyovotd f OAOYES ORIG CUVOAKEG
utrodnAwvouy 6T n Aoyionkn afia pmopel va pnv eival avaxktAgiun. Mo Tov UTTOAQYICHS Tne aglag
XPATEWS ) AIOIKNGN EKTIMA TIS HEAAOVTIKES TAMEIAKEG POEG CTTO TO TTEPIOUCITKO TTOIXEI0 A TNV povada
BNMICURYICS TOMEIKWY POWY KOTGAANAG TTPO ££0QANMEVES ME CUVTEAEDTH TROEEOPANCNG, ME EVU TTPO
POPOU CUVTEAETTH 0 oTTolog avTavakAd TG Tpéxouoes afioAQYRCEIS TNG ayopds vIa TNy Xpovikn afia Tou
XpPAHOTOG.

MpoypauuaTa CUYKEKPINEVWY TTAPOXWY

To KOOTOS WPEANHATWY YICG TO TTPOYPAUMATE CUYKEKPIMEVWLY TTOROXWY UTTOACYIZETA XPNOIHOTTOILNVTOG
QVAAOYITTIKES EKTIMACEIS, KATA TIC OTTOIEG XPNSIMOTTOIOUVTA TTAPASOXES VI TOUG Treoeo@AnTiKoUg
OUVTEAEGTEG, TO PUBHS dlENoNg TwWyY WIoBWY KAl T TTocooTd BVNoINOTHTAS. AdYW ThE HOKpOXpovIag
QUONS TWV TIPOYPUUMETWY, of TFapadoxES AUTEC UTTOKEIVTAI 08 ShavTIkh aBeBaidtnra. (onueiwan 15)

Ev3exOuevd yeEyovOTA

H ETaipeia elTAEKETAl OE SIKAOTIKES BIEKDIKACEIG KA QTTOdNMILGCEIS KATA T cuvin TTopefd Twy QYU
™G. H Bdiciknaon kpivel gdv oTrolodrToTe Slakavoviouoi 8a eTTNpEaiay ONUAVTIKA 1 OX TNV OFKOVOUIKI
Béon tng Etatpeiog, MNMapdia outd, 0 kaBOPITUGS Twy EVOEXOMEVIIY UTTOXPEWOEWY TTOU OXETICOVTal HE
BIEKDIKNOEIG KOl QTTAITACEIG gival pia TToOAUTTAOKN diadikaoia Trou TTERIAGUPBAVE! KPIOEIG OXETIKG HE TIC
TBavEG CUVETTEIEG OTTWG KAl TIG EPUNVEIEG TXETIKG JE TOUG YOHOUSG KOl TOUG KavoviauoUg.

2.4 AAayEg AoyloTIKWY TTONITIKWY KO YVWOTOTIOINCEIG
O AoyioTIKEG TTOMTIKEG TTOU UIOBETABNKavY ouvadouv [E EKEIVEG TToU eixov UuloBeTnBel Kard ThHY

TTpenyoULEV OIKOVOUIKY X PO EKTOC OTTG TQ TTGPaKATW TROTTOTTOINMEYS TTROTUTTA Ta oTToia n Etaipeid
£xel vioBeTACEr katd TNV 1 lavouapiou 2016, aAld dev £xouv onpavTikr eTidpacn oTiG OIKOVOUIKES

Karaotdosig ng ETaipeiac:

AAN 1: NMpoTofoulia OYETIKA PE TiG yvwoTonoiNoel§ (Tpononoinon)

Q1 Tponononasic Tou AAM 1 Hapougiaon Towv Oovouayv Karaordoewy evlapplvouv NERAITEPHD TIC
eTaipeieg va epappodouy TNV ENAYYEALATIKY TOUG Kpion aTov KaBopIopo Twy MANPOPOPIMY NoU NPEnEl
va yvwoTonoinBouv kal nwe va TI Napousialouy OTIC OIKOVOMIKEG TOUG KATACTACEIG. O TPOMNONOINCElS
EQAPHOLOVTAI YIA ETACIEC AQYIOTIKEC NEPIGDOUG Mo Eekivouy Tnv 1) HeTA TV 1n Iavouapiou 2016, AUTEG
ol NEPIOPIOYEVNG EKTAONG Tporonofoel Tou AAI 1 Sieukptvifouv, napd arhalouv onpavTikd, TIG
upioTapeveg anaitiosic Tou AAM 1. O TpononoliAcEIC amopoly T GNUAVTIKOTATA, T osipd Twv
ONMEIVTEWY, TA UNOTUVOAA KaI TO SIAXWPIOKO, TIG AOYIOTIKEG MOAITIKEG KAl TNV NApouciacn Twy oToIXEwY

TV Aoinwv ouvolikwv gi0odnuatwy (OCI) nou npokUNToUY ané Tig enevdUOEIG NOU AOYIoTIKOMNOIOUvVTaI
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SGB EAAHNIKH ETAIPEIA IAIOKATAZKEYQN ALE,

Inuelwoel; eni twy Cuovoukwy Koraotdoewy Tng 31™ AexkelPpiou 2016
(Te oG e SAOUE TOUC TIIVOKEG KUL TLS ONUELWOELS £lvat o8 Fupw, eikto av avadEpetal StadopeTikd)

HE TN péBoSo Tnc kaBaphg Béonc. H Aiolknon Tne Etaipeiag  dev €xel KAVEl  XPNON GUTAS TNG
Tpononoinang.

AAN 16 Evowpara ndyia kai AAN 38 ‘Aulka neplouciaka ortorxeia (Tpononoioelg):
Ancoapnvion TOv anodekTov pedodwv anodcpeong

H Tpononoinon epapuoleTal yia ETHOIEG AOYIOTIKEG NepIGSouUG nou Egxivouy Tnv 1 JeTa Tnv 1 Lavouapiou
2016. H Tpononoinan auTtr anocagnvilel Tnv apxn Tou AAMN 16 Evomuara Mdyia kar Tou AAM 38 Auia
Meplouoiaka ZTOIKEIa OTI Ta £000a avTavakhoUy TIC OIKOVOUIKEG W(REAEIES nou dnuioupyolvTarl and T
AEITOUPYIQ MIag EMYEIPNONG (TNE onoiag TO NEPIOUTIAKS CTOIXEIO ANOTEAEI HEPOG) AVTI TWY OIKOVOUIKWY
WPEAEILY MOU KATAVOAWMVOVTA! HEOW XPronG ToU NEPIOUOIakoU OToIXEIoU. Q¢ anoTEAETHT, 0 ASYOG Twv
£000WV NOU BNUIOUPYOUVTAI MPOS TO CUVOAO TWV £O3WV NOU avapeveTal va dnpioupyndoly, dev Unopei
va Xpnoigonoingel yia Tnv andopeon Twv eVOmUATOV Ndylwy NEPIOUTIAKmY CTOIXEIWY Kal Propel va
Xpnoidonoindei Jove O NOAU NEPIOPICHEVEG NEPINTWOEIG YIa TNV ANOCBECN TWV AUAWY NEPIOUCIAKLY
oToixeiwv. H Aiciknon Tng Etaipeiag Sev €xel KAVE! Xpnan auThg TNG EKTIMNGNG,

AMXA 11 Zxfpara und koivo E€Aeyxo (Tpononoinon): AOYIOTIKONOINON AanoKTNONG
CUHHETOXIK@V TITAOV OE OYNHATA UNO KOIVO EAEYX0

H rporioroinan epappdleral yia sTHOIEG AOYIOTIKES NepIOdOUC Mou Eekivoly Tnv N KeTd Tnv 1 Iavouapiou
2016. To AMXA 11 avagpEpeTal OTO AOYIOTIKO XEIPIGUO TWYV CUHHETOXWV O KOIVOTPAGIES KAl KOIVEG
gnixelpnoeic. H Tpononoinon npocBeTer veeg odnyieg OXETIKA ME TN AGYIOTIKOMQINGN TNG ANOKTNONG
CUMMETOXNG OE Wi KOIVA EMiXeipnon nou anoTeAel emixeipnon clOugpwva e Ta AMXA kai dieukptvilel Tov
KATEAANAC AOYIOTIKG YEIpIopd yia TIG anokThoei autéc. H ETaipeia  Sev £xel ouvaliayee oTo medio
EQPAPHOYNG TNG £V AOY®W TPOMNCNOINGNG. ‘
AAI 19 Nupoyéc o epyalopivoug (Tpononoinon): EICQopEg TV EpYaiopévav

H Ttpononoinon e@appoleTal yia eTNOIEG AoyioTikeG nepidGoug mou Eexvolv Tnv A pPETA Thv 1n
®eBpouapiou 2015, O1 Tpororolfoels ePapUdlovTal via £I0QOPES and epyalOpEvouG N TPITOUG OF
npoypappaTa kabopiopévoy napoxwyv. O oTOXOg TNG TRONonoinane eival n anAcnoinon Tou AoyioTIKoU
XEIPICHOU TWY EI0QOPWV Nou gival aveEapTnTeg anod Tov apil@ud Twv €TWV UNNPECIag Twv epyalopevy,
yia napddelyua, yia TiC EI0QopE; Twv epyalopévmv nou unohoyilovral sUpeova pe éva oTaBepd NnooooTo
Tou wigBou, H ETatpeia Sev £xel NpoypdPHaTa Nou ERRINTOUY OTO NAQICIO &(pApLoyng TG TPONomnoinong.

ANXA 10, ANXA 12 ka1 AAN 28: EnevduTikéG eniXzipnoszig: Egappoyfy Tng ESaipsong
Evonoinong (Tpononoifoeic)
0! Tpononoifoel avTipeTmnifouy Tpia InThpaTta nou npokUnTouv oTny Npdén katd Tnv e@apoyn g

gkaipeang evonoinong Twy eTaipeiwy enevOUcewy., O1 TRONONINTEIC EPapHolovTal yia ETAOIES AOYIGTIKES
nepiodoug nou Eekivouv Tnv f perd tTnv 1n Iavouapiou 2016. O1 Tpononoinoelg Sieukpivifouy OTI N
£EQIPEDN NG THV NAPOUCIACT) EVONOINUEVKY OIKOVOUIKOWY KATAGTACEWY I0XUEI O UNTPIKA ETAIPEIQ Nou
elval BuyaTprkn MGG eTaipeiag enevdloemy, dtav n eraipeia ensvOUoEWY ENIPETPA OAEG TIG OUYATPIKES

oy 0Aoyn akla. Eniong, ol Tpononoinaelc Sieukpivifouv OTI povo pia BuyaTpikn, n oncia dev anoTeAe
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SGB EAAHNIKH ETAIPEIA IAOKATAZKEY(IN ALE.

Inuewwosg smi Twy Owovolikwy Kartaotdoswy g 31™ Askeufplou 2016
(Ta Tto0d oe SAOUCG TOUG TIVIKEG KOR TLC ONUELCELS sival a8 Eupw, EKTOC av avabEipetal SladopeaTika)

n idia pia eTarpeia enevSUTEWY KAl NAPEXEI UNNPETiEG unooTAPIENG oTNV £TaIpEia ENEVOUOEWY EVONOIEITAL.
'OAEG 01 GMEG BUYATPIKEG TNG £TaIpelag enevdloEwY EMIMETPWVTAI O €UAOYN agia. TEAOC, O TPOMONOINOEIG
oTo AAMN 28 Ensvduoeig oe Zuyyevele enixeipnosig kal Kovonpa&ieg emmpénouy oTov enevduTh, Katd Thv
epapuoyn TG pebodou Tng kabapng Bsong va Siatnpicouv n empéTpnon The lioyng aiac mou
gpappodetal and Tn cuyyevn eTaipeia TG eTaipeiag enevBUCEWY 1 KoIVONpagia oTIC CUULETOXES NS O
Buyatpikég, H Aroiknon Tng ETaipeiag ekTipd OTi Sev £xel enidpacT) n CUYKEKPILEVN TRONOMOIRGN OTIC

OIKOVOUIKES TNG KATAOTATEIC.

To ZAAN eEedwae vEO KUKAO ETHOIWY avapaduioswy Twv AMXA 2010 -2012, To onoio eival pia oulhoyh
TpornonoInoewy Twv AMXA. O1 Tpononoinaeig epapuodovTal yia ETACIES AOYIOTIKEG NEPIGBOUC NOU EekvoUv
™V N perd v 1n OgBpouapiou 2015, Kavéva and Ta napakdtw dev €xel Enidpacn OTIC

Xpnpatoolkovopikég KataoTdoelg Tng ETaipeiag.

AlNXA 2 MapoyEg nov efapTovTal and Thv agia Tav peroxov: H avaBdbuion autr Tpononolsl Toug
opiopolg «npolindBeon KATOXUpWONG> KAl «OUVBFKEG ayopag» Kal NPOUBETEI TOUG OPITHOUG «OpOg
anoddocng» kar «opo¢ unnpesiagr (MOU MPONYOUMEVWE ATav PEPOG TOU opIopoU TG «npolndfsong
KaToXUpwanc»).

ANXA 3 Zuveveoeig ENIXEPRoE®V: H avaBadiion quTn SISUKpIvIGe 0Tt To evBEYOpEVO avTaAAayMa o
Mig arokTnon enixeipnong nou dev kATaTAoosTAl OTNY KaBapr BE0n, PETAYEVESTEPA EMUETPATAI 0TV
gvhoyn adia pEow Twv anoTeAEONATWY aveEdpTnTa and To eav euninTel 6To NEdio £papUoync Tou AIMXA
9 Xprjuarooikovouikd Meoa.

> AMXA 8 AerToupyikoi Topeiq: H avapaduion auTh anaitel and pia oikovopiki ovtoTnTa va
YVWOTOMNOIE! TIG KPIOEIG TNG JI0IKNONG OXETIKG PE TNV €PAPHOYN TWV KPITNRIWV guvadpoionsg oToug
AermoupyikoUg Topelc kai Sigukpivilg &Ti n ovToTnTa B NPEENEN VA NAPEXE! TUMPWVIEG LETAEY TOU OUVOAOU
TWV NEPIOUCIAKWY OTOIXEIWY TWV TOHEWV KAl TWY NEPIOUCIAKMV OTOIKEIDY TNG OVTOTNTAC HOVO £av
NpAyHATonoIsiTal TAKTIKA avagopd Twv NEPIOUTIAKWY CTOIXEIWY ToU Topéd.

> ANXA 13 Empérpnon EvAoyng aiag: Auth n avaBddmian otny Baar CULNERATUATOC TOU
AMXA 13 Sieukpivitel 0T n £xdoon Tou AMMXA 13 kal n Tpononoinan Twv AMXA 9 kal AAF 39 Sev
anoAKpUVE TRV BUVATOTHTA EMIPETPNONG TWY BpaXUNPOBECUWY ANAITHCENY KAl UNOXPEWLCEWY YIa TO
onoia dev UNAPYE ONAMUEVO EMITOKIO, CTNV TILCAOYIAKS] TOUC QZia XWpPIC NPOEEdpANGT, £QOTOV N
ENINTWON TN PN Npoe&dpinong eival achpavTn.

> AAN 16 Evowpara Nayia: H tpononoinon Sisukpivilel 6T OTav &va OTOIXEID EVOQUATWY
nayiwy avanpoaappoeTal, N MIKTA AoyioTIKA afia Tou npocaplOleTal kaTd TpOMO Mou va cuvadel Pe Thv

avanpooappoyn Tng AoyioTikAg agiac.
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> AAT 24 TvooTonoiNoelg ouvdedenévav Hepwv: H Tpononoinon diukpivider ot pia
ETAIPEI NOU NAPEYEl UNnpealeg BAoIKMY BIOKNTIKOY OTEAEKWV GTNV QVAPEPOUTA QIKOVOUIK OVTATNTA 1}
OTn UNTPIKA €Taipeia TNG avagipoucas OIKOVOHIKAG OVTOTNTAS, anoTeAsi CuvDEdElEvO WEPOG TNG
avapEpouaac, OIKOVOIKIC OVTOTNTAG,

> AAN 38 Auka neploucnaxa oToixeia: H Tpononoingn Sicukpividel OTI oTav éva AuAo
NEPIOUCIAKG OTOIXEID avanpodapudZeTal, n HIKTH AovioTikh afia Tou npooappdleTal katd Tpona nou vd

ouvadel e THY avanpogapHoyn TN AOYIOTIKAS aEiac.

To ZAAIN gEedwoe veo KUKAC eTNOIWY avaBabuicewy Twv AMXA 2012 -2014, To onoio gival dia gulhoyn
Tpononolfoewy Twv ATMXA. O1 Tpononoinosig epapudlovTai yia ETATIEC AOYIGTIKES MeEPIGdOUS Nou Eskivouy
Tnv A Herd v 1n Iavouapiou 2016. Kavéva and Ta napakdarw dev £Xel nidpaan oTIG XpnHaTOOIKOVOLHKES

KataoTageig Tou Tng ETaIpeidC,

> AMXA 5 Mn xukAowpopouvTa MNepiovagiax IToixeia nou Katéxovral npog NaAnon kai
Aiakoneiceg ApaoTnproTnTEG: H Tponoroinon dieukpiviZel 6T n alayr and pia pébodo diabsong os
pia arin (nmAnen A diavopn atouc BiokTTES) dev Ba npénel va BswpsiTal sva veo axE3I0 NMANGNCS, aAAa
oav pla cuvéyion Tou apyikol oxediou. Zuvenwg, dev undpxel SIAKONT TNG EPARLOYNG TwWY andITROEwWY
Tou ATTXA 5. H Tpononoinon Sieukpividel eniong 0TI n adhayn Tng HeBodou Biabeong dev ahhalel Tnv
nHepopnvia Tagivéunone.

> AMXA 7 XpnuaTtootkovopika Méoa: MvwoTonoineslg: H Tpononecinon disukpiviZer 6T n
ouppacn eEunnpeTnong nou nephanBavel auoifn Pnopel va anoTeAsosl ouveI{OUEVT GUUPETOXN OF &va
XPNHATOOIKOVOLIKG MEPIOUCIAKG GTOIXEID. EMoNG, n Tpononoincn dIEukpIvIZEl 6T 01 YWmATOMOINGEIC TOU
AIMXA 7 O¥ETIKA LE TOV CULWNMIOHO TWV XPiIATOOIKOVOHIKWY MEQIOUTIAKMY TTORXEIWY Kai UNOYPEMOEmY
dev anaIrouvTal TIC TUVONTIKES EVBIAUETES OIKOVOPIKES KATAOTACEIC.

> AAN 19 Napoxég oe Epyadopivoug: H Tponomoinon dicukpividel OTI n afloAdynon Tng
Unapéng evepyolc ayopdacg UWNANG NOISTNTAC ETAIPIKMY oJoAdywy afloAoyeiTal pe Baan To vouIopad oTo
onoio ekppaleTal n unoypéwan, dyr oTh xwpa dnou BpickeTal n unoxpéwon. 'OTav dsv uUNApXEl svepyn
ayopd yia uynAnig noidTnTag eTaipikd opoAoya oS QuTO TO VOMIGHA, 8d MPENEN va XPNOILONCIoUVTAl Tg
EMITOKIA TWV KPATIKWY OHOAOYV.,

» AANl 34 Ev3IQUECECQ OIKovoulkéq KaraoTaoeig: H Tpononoinor OSEUKPIVICET OTI ol
anaitolpeveg evOIQUESES YVWOTOMOINOEIG NPEMEl va Bpiokovral gite oTIC evOIAUETES OIKOVOUIKEC
KATAOTACEIS EITE VO EVOWUATOVOVTA! [IE NAPANOUNES HETAED TV EVOIINEGOV OIKOVOLIKMY KATAOTATEWY
Kal Tou onpeiov onou GupnepixapPavovtar oty evAIQUES oIKovouiKh ékBean (n.y., oThv 'ExBeon
Alayeipiong N otnv ‘EkBeon kivdivou). To ZAAMN BIUKpIivIOE OTI O GAAEC nAnpogopies, &vTog TNG
eVOIGETNG OIKOVOUIKAC EKBEGNC NpEnel va eival aTn BIABeon Twv XpNoTAV [JE TOUG iBIOUC Gpouc Kal TNV
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iSta aTIVUR ONwe Kai ol evBIAUETES oIKoVopIkES kaTaoTdoel. Eav o xpAoTeg dev éxouv npdafacn oTig
AOINEG MANPOMOPIES e AUTOV TOV TPOMNO, TOTE N evOIAKEST OIKOVOIKR EKOE0N eival EAAINAC.

MpdTuna nou exouv ex3oBel alAd Jev Exouv Epapuoyr) aTnv napoloa AoviaTiki nepiodo kal n ETaipeia
Oev £xel VIOBETAOE! voplTepa.

« ATIXA 9 XpnuaTooikovopika péodu — TaSIivounan Kar EmPETPNoN

To npoTuno eQappoleTal yia ETACIEG AOYIOTIKEG NEPIODOUC nou Egxivolv Tnv N PeTa Tv 1 Iavouapiou
2018 ka1 emTpENETal vwpiTEPN epappoyn. H TeAkN ek0oon Tou AMXA 9 QUYKEVTPWVE! TIG (PACEIG TOU
EPYOU TWV XPNMATOOIKOVOUIKWV HECWY Kal avTIkaBioTd To AAT 39 Xpnuarooikovouika Méaa: Avayvapion
Kait EmMUETENOT KAl BAES TIG nponyoUpeveg exddoeig Tou AMNXA 9. To npdTuno £i6Ayel VEEG ANAITAOEIS Yia
TNV TaSvounan kal ENPETPNTN, ANoMEwan Kal AoYIoTIKN avTIoTaduiong. H Aoiknan Tng ETalpeiag exTiud
0TI TO OUYKEKPIPEVD npdTuno dev £xel ENBPATT OTIC OIKOVOUIKES TNE KATATTACEIG

» ANXA 15 'Ecoda and ZupRaceig pe neAGTEG

To npoTUNO EQAPMOLETA! VIO ETRTIEG AOYIOTIKEG NEPIOdoUS nou Eekivoly Tnv N HeTa Tnv 1 Iavouapiou
2018. To AAXA 15 kaBtepwvel £va PovTero nEVTE Bnuatwv nou Ba epappoleral yia £0oda mnou
npoKUNTOUY and A oupfBacn He evav NEAATN (JE NEPIOPICHEVES EEQIPETEIS), AVEEAPTNTA AMNO TO EidOG
TG ouvarhayng €o0odwv R Tov KAGSe. O anarrioelc Tou npotlnou 6a spappolovral eniong yia Ty
avayvapIoT KAl ENPETPNON Twv KERSWV Kal {NHIOY and Tnv NWANGN OPICHEVWY [N XPNHATOOKOVOHIKODY
MEPIOUTICIKWY OTOIKEIWY Nou dev anoTeAoUv napaywyn and guvnBelg dpacTnpidTNTES TNG GIKOVOUIKNAG
ovTOTNTAG {N.X., MWANCEIC AKIVATWY, EYKATACTACEWY Kal eEonAhiouoU 1 dUAWY NEPIOUCIAKAY TTOREIWV).
Od anamoUvTal EKTETAPEVEG yVWOTONOINGEIS, oupnepAapBavopivng Tng avaiuons Tou GUvOAoOU Twv
£008WYV, MANPOPOPIEG OXETIKA IE TIG UNOXPEWCEIG anodoans, AAAQYEG OTA UNOAQING TV MEPIOUCIAKMY
oToeiwy oUMBaaNG Kal Twy Unoxpemoewy ouppBaong MeTall Twv nepiddwy KAl BACIKEG KPIOEIG Kal
gkTIpnoeis. H Aroiknon BpiokeTal og diadikacta agioAdynong TG enidpacng Tng Tpononoinong.

« AMNXA 15: 'Ecoda and Xuppaceig He NehaTeg (Anocapnviceig)

O anooapnviozlg spappolovral yia eTAoES AovioTikég nepidédous nou Eegkivolv v n perd myv 1
Tavouapiou 2018 kal €NITPENSTA! VOPITERN SPapHoyn. IToXog cival va disukpivigTolv ol Npofsasic Tou
SAAM kaTa TNy avanTuén TV anarhoewy Tou npatinou AMXA 15 Ecoda and ZupPdosic e MNeAATEC,
OYETIKA pE: (A) TO AOYIOTIKO XEIPIOHO TV UNOXPEWOEWY anodoans, Onou TRenonoieiTal n diatinwan g
APXNG TOU €HEMOVIMEVA avayvwpiolho», (B) Twv EKTIMACEWY MOU YivOvTal aThy and@acn yia evTOAEd 1
EKNPOCWNO, CUMNEPIATUBavopEVNG TNG aEloAdynong kaTa noco pia eTaIpeid gival eVToAEAg 1) EKNPOTWINOG,
TWV EQAPUOYMY TNG ApXNG TOU «eA&yxXou» Kal (y) Twv adev kadwg Kal NpooBeTeg BIEUKPIVICEIS yIa T
AOYIOTIKE) TNG NvEUpaTIKAG 1IBlokTnoiag kal Twy SikakepdTwy. Of anocapnviges napéxouv Npooderes
npaxrikée SleukoUVoE(S yia TIC eTaipsiec nou epappdlouv To AMXA 15 nAApwg avadpopikd n eniAéyouv

va epapudoouy TNV Tporonoinuevn avadpopiki npogeyyian, O anocapnviceig dev xouv UI0BeTnBei
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akdun anoé Tnv Eupwndikn ‘Evwon. H Aoiknon Bpioketal ce &iadikacia agiohdynong Tng enidpaong Tng
Tpononoinang .

o AMXA 16: MIo8®OEIG

To npoTuno spapudleTal via £TNCIEC AOYIOTIKEC nepIddouc nou Eskivoly Tnv N LeTa Ty 1 Iavouapiou
2019. To AMNXA 16 kaBopilel TIC QpXEC yIO TNV avayvopion, ENPETPNON, NAPOUSIACN KAl yvwaTonoinan
TV MIOBWoEWY yia au@OTEPA Ta MEPN TNG CUMBACNS, fTOl yia Tov MEAATN («pioBwTn») xal Tov
npounBsuTh («ekpioBwTn»). To vEo NpoTUMO anartel ol WEBWTEC va avayvwpilouv TIG NEPICGOTEPES

HIOBMOEIG OTIC OIKOVOUIKEC TOUG KaTaoTdgec, O IoBwTEC Ba &xouv eva eviaio AoyIOTIKO NAQITIO IO OAEG
TIG HIOOWOEIC, HE OPIOEVES EEQIPETEIC. H AOYIOTIKN Twv EKMIGBWTWY NMAPAPEVE! CUCIISTIKA AUETARANTN.
H Eupwndikn Evwan dev £xel akdun uloBetioel To npdtuno auto. H Aloiknon Bpioketal g diadikagia

a&IoAOYNONG TNG £NIdpacng Tng TPEMONINGNG. :
« AFIXA 10 Evorioinpéveg Oikovouikég KaraoTacelg kai AAM 28 Enevdlosig o IUyyEVEIG
enixeipioeig kal Koivonpagieg - Tpononoinon: NMaAnon 1 £10Qopd NEPIOUTIAK®DY OTOIXEIWY
peTaSl evog ENEVSUTR Kl TG OUYYEVOUG TOU ETAIPEIAg I} ThS Koivonpagiag Tou ;
Ol TpornonoIACEIC AVTIMETWIZOUY I avayvmpIoUEY! dOUVENEID KETAEU Twv anaImioswy Tou AMXA 10

Kl EKEIvEC Tou AATT 28, yia TNV GVTIMETOMAON THES NMANONG 1 TNE &I0QOPAC TwV MNEPICUTIAKMY TTOIXEIWY

METAEU Tou £nevdUTN Kal TNG CUYYEVOUG TOU ETAIPEIAg N Tng koivonpagiag Tou. H klpia guvéneia Twv
TpononoINgewy gival OTI eva NANpec kEpdog N n Znuia avayvwpiCeTal dtav n ouvarayr] nepIAaupaver pia
erielpnon (eite oTeyaleral oe pia BuyaTpikh eite Ox1). ‘Eva pepiko képdog 1 n Inyia avayvwpiletar otav
r cuvahAayr nepIAapBavel oToiyeia evEpYNTIKOU Nou Bev ouVICTOUY EMiXEipnan, akdun Kal av Td oTolXeld
auTa oteyalovral o Buyatpikn. To AskéuBpio Tou 2015 To ZAAM aveBake en’ adpioTo TV nUEpopnvia
£(QapHOYTG TNG TPONONOINONG QUTNHG, AVALEVOVTAG TO ANOTEAEOWA Tou £pyou Tou yia Tn HEBodo TG
kaBapnc Béonc. Ot TpoMoNoINCEIC BEV EXOUY akON uloBetndel and Thv Eupmnaikr 'Evwan. H Aloiknon ,
BpiokeTal oe diadikacia afloAdynang ThE enidpaong ThE Tpenonoinang, .

+ AAN 12 ®opor EicodnuaTtog (TpononoiRceig): Avayvmpion TS avaBaAlopevng popoAoyIKhg
anaitnong yia pn npayparonoin@eiceg {nuiég
O1 TpononoINoeig epapuolovral yia £TNOIEG AOYIOTIKEG nepiodoug nou Eekivolv Ty R HETA Thv 1
lavouapiou 2017, Kar EMTPENETC VWPITEPN £@appoyn. O gTOX0S Twv v AOYWw TPOMONOINJEWY lval va
anocagnvioTel 0 AOYIOTIKOG XEIPICUOG TWV avABAAAOUEVWY (POPOAOYIKWY aNaIThOswy via TIG [N
npaypatonomBeiges {nUIES and XPewoTIKOUS TITAOUG NOU anoTIPwvTal oTny ebAoyn agia. MNa napaderypa,
ol Tpononooelc SIEUKPIVIZOUY TO AOYICTIKO XEIPIOUO Twv avaBalAOUevmy (POPOAOYIKGDY MEPIOUTIAKMY
gToIEIY OTAV 1) OIKOVOUIKS OVTATNTA Bev EMTRENETAI VA EKNECE! TIC Wi} fpaypaTonoinBeioes nieg yia
(popohaYIKOUG oronolc 1 OTav &xar Tnv npadson kal Tnv duvaToTnTa va SIaKPATAGE! TOUS XPEWOTIKOUC

TITAOUG PEXPI TNY QVTIOTROGN TV Wn Npaypatonoinbeiowy {nuimy. O TponoroINoelg dev £X0UY aKON
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uioBeTnBel and Tnv Eupwnaikn Evwon. H Aloiknon Ppicketal og diadikacia agloAdynong Tne enidpaong
NG Tpononoinang,
AAN 7: KataoTacelg Tapeiakov Poav (Tpononoinoeig): Npwropoulia M'vwoTonoifoswy
Oi Tponenomncelc epapudlovtal yia eTAolec AoyioTikée nepiddoug nou Eekivolv Ty K PETA Thv 1
Iavouapiou 2017, kar ENITPENETAl VWPITERPN £QAPHOYN. O OTOXOG Twv gV AOY(W TPOMONOIOSWY givar va
EMTPEYE! OTOUG XPAGTES TWV OIKOVOUIKWY KATACTATEWY v AEIOAOYNTOUY TIG HETABOAES OTIG UMOXPEWTEIG
NouU anoppeouy anod xpnpaTodoTikEg dpaaTneIdTnTe. O TRoOMonoINoelG 6a anairoly and TG OVTOTNTES
va NAPEXOUV YVOTONOINTEIC MOU EMITPENOUY OTOUC ENEVOUTEC va aAIOAOYOUV TIC HETABOAEC OTIC
UNOXPEWCEI; MOU NpokUNTOUY dnd  XPNUaTOOIKOVOUIKEG SpacTnpioTnTeS, oUMNEPIAaUBavopévay
METABOAWY NOU NPOEPXOVTAl aNO TAMEIAKEG POES Kal LETAROAEG N TApEWKAG puUoNG. Ol TPOMNonoioEIg
dev EXOUV aKOWN UIoBeTnBel and Tnv Eupwndiky Evwon. H Aiciknan BpiokeTar oe Siadikacia afloAdynang
™ enidpacne Tng Tpononoineng .
ANXA 2: TaZivounon kat empéTpnon napoxwv nou eSaptTwvral and Tnv afia TWV PETOXWV
(TpononoIfosis)
Ol Tpononomoel§ eQapuolovTal yia €TNOIES AOYIOTIKEG NePIOdOUG nou Eekivouv Tnv 1 PeTa Tv 1
Iavouapiou 2018 ka1 EMTPENETA VPITEPN E@apuoyn. O1 TPOMOMOINCEIC MAPEXOUV ANAITHOEIC OXETIKA |IE
TO AQYICTIKO XeIpIopd (a) Twv ennThoswy Twv npolnobiosmy kaToxUpwong kal Twy npolinotéoswy nou
5e ouvioToly kaToXUp@on, OTNY EMUETPNON Mapoxdy nou eEapTdvTal and Thv afia HETOX®V Kal
diakavovifovtal oe PeTpnTd, (B) napoxwy nou €EapTwvTal and Tnv afia PETOXWV ME duvaToTnTd
CUUWNO@IOHOU TWY UNOXPEWCEWY Napakpatollevwy ©opwv kal (Y} To AOYIOTIKO XEIPICHG Twv
Tporonoinoewy dpwyv Kal npolnoBioswy napoxmy nou ekapTawvTal and Thv afia petoxov, n onoia
Blapoponoiei TNV Tagvounan Jiag guvariayng and  SIakavoviopo Ot WETpNTA Of CuvaAAayr nou
SigkavovifeTar e ouppeToxikoUg TiTAoug. O Tpononoifoelg Sev éxouv akdun uloBetnBel and Tnv
Eupwndiki ‘Evweon. H Aloiknon Bpioketal oe Stadikaia aEoAdYNong ThG ENidpacc.
» AAI 40: MeTagpopEg oe Enevdioeig o€ AkivnTa (Tpononoinoeig)
O TpononoINCeIC, @apuolovTal yia £THOIEC AOYIOTIKEG MepIddoug nou Eekivouv Tnv 1 PeTd Tnv 1
Iavouapiou 2018 v EMITPENETAI VIPITERN EQapHoyn. O TpononoIngelg SIEukpivifouv NOTE pia ovToTNTA
yeragépel éva akivaTo, cupnepihapBavopévou akiviTou unod karagkeul § aflonoinan, o [ and TG
enevduoslg og akivntd. Ol TPONONGINGEIS AVOMEPOUV OTI METABOAN TnG XPNONG &€vog aKivhTou
MpaypaTonolgTal 6Tav To akivnTo NANPOI 1 nausl va nAnpol, Tov opIoHO TwY ENevOUCEWY O akivnTa Kal
undapxer oapng £vdeIEn Tng METaPoANG GuTNG. AnAd n aAAayn aTig npoBEoeig Tng BICIKNGNG yia TN XpRon
TOU aKIviiTou, dev anodeikvUel HETABOAR oTr Xprion Tou. Ol TPONONOINTEIC DEV EXOUV akOUn UIOBEThOE
and Tnv Eupwnaikl ‘Evwaern. H Awiknon Bpiokerar og diadikaoia afloAdynong Tne enidpaong m™g
TpOMOMNoINong .
» Aigppnveia EAAMNXA 22: ZuvalAayEg o€ £Evo VOUIOHA KAl NPOKATARBOAES
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H Siepunveia epappoleTal yia eTNOIEG AOYIOTIKEC NepIGdous nou Eekivouv Thy 1 Jeta Tnv 1 Iavouaplou
2018 eva emiTpénsTal vwpiTepn epapuoyn. H Sigpunveia Sisukpivilel To AOYICTIKO XEIPIOUG cuvahlhaymv
nou nepaauBavouy Tnv gionpagn f NAnpwn NpokaTaBoAng os Eévo vouioua. H dteppnveia eEeTalsl Tic
ouvaiayig og §EVO VOLIGHA Orou N OIKOVOIKT OVTOTITA avayvwpide! Jn XpnHATIKG NEPIOUTIAKS OTOoIXEID
1) 4N XPNHATIKD UNOXPEWST) MOU NPOKUATOUY anod Thy giorpa&n 1 nAnpwun npokataBoAng, npiv and Tnv
apyIKn avayvwpion Tou oXeTIKoU nepIoUsIakol aToiyeiou, E0dou N £o00dou. H disppunveia avapepsr 4TI n
nUepounvia cuvaiiayng, yia Tov kaBOpIOHO TNG CUVAAAAYMATIKNG IGOTIMIAG, €ivar n nuepopnvia Tng
ApXIKNG avayvpiong evog Un XpnuaTikol oToixeiou npokaTaBoAng n evog avapaliopevou £codou. Edv
undpxouv NoAAAnAES nhnpwpes 1 £10npdEelg NpokaTaBoAwy, i CIKOVOUIKA ovTOTNTA Npénel va kaboploe:
TNV nHepopnvia ouvalAayng yia kdBe wia nAnpwpn kar eionpagn npokatafoAng. H diepunveia dev exel
akoun wioBetnBei and Tnv Eupwndikn Evwan. H Aloiknon Bpioketar o diadikacia afloAdynong Thg
enidpaang,.
To SAAT €5€DWOE VEO KUKAO eTHOIWY avapabuioswy Twv AMXA 2014 -2016, To onoio gival pia ouAhoyn
Tpononomoswy Twv AMXA. O TPONonNoINOEIS PApUOlovTal yia ETACIES AGYIOTIKEG NEPIODOUE Nou EeKivoly
TNV A peTa TV 1n Iavouapiou 2017 yia To ANXA 12 FvwoTonoinon CUMHPETOXWY O AAAEG OVTOTNTEG Kal
v N peta tnv 1n Iavouapiou 2018 via 1o AMXA 1 MpoTn s@appoyn Twv digbvav npoTUnwy
XPNHATOOIKOVOUIKIG avapopag kal To AAT] 28 EnevBUCEIG O CUYYEVEIG ENIXEIPNOEIS Kal KOIVOMpaSieg yia
TO onolo EMITPENETAr vwpITEPN @apuoyn. O1 avaBabuiosls auTég dev &xouv akopn uvioBetnBei and Ty
Eupwnaikn ‘Evwon. H Aoiknon Bpioketal oe diadikaoia afloAdynong  Tng enidpaong Toug OTIC
XPNHATOOIKOVOIKEG KATACTACEI TG ETaipeiac.
» ANXA 1 MpaTn ePappoyn TRV JIEBVAV NPOTUN®OV XPNHATO0IKOVOHIKIG OVGEPOPAG: N
avaPaduign auth diaypdgal TIC BpayxunpdBeopes eEQIPETEIC VIO yVWATONOINGEIS XPNHATONOTWTIKOV
HESWY, napoxwy o€ epyalopévoud Kal ETAIPEIY eNevDUCEWY, KATA TNV NPWTN £@apHoyn Twv Jigbvayv
* NPOTUMWV XPNHATOOIKOVOIKNG avapopdc.
> AAN 28 Enev300EIg O CUYYEVEIC EMIXEIPAOEIC Kal Koivonpagieg: O1 Tpononoinosic disukpivifouv
OTI N ENIAOYN TNG EMIETPNONG OTNY €0hoyn QfIa LECW ANOTEAEOUATWY, HIAC £névBUONG OF OUYYEV
ENIXEIPNON 1 KoIVenpagia Nou KATEXETAI and ovTOTNTA n onoia gival opyaviouos BIayeiplone ENEvVOUTIKGY
KEPAAGiV N NCPOMOI] OIKOVOUIK ovTOTNTa, dUvaral va SIeveEpyeiTal XWpioTd via KAfs navduon ot
ouyyevi ENIXEIPRON 1 Koivonpa&ia, katd Ty apxIkn avayvepion.
> ANXA 12 FrvwaTonoinon gUPHETOX®V o€ AAAeg ovToTNTEG: O TPONONOINOEIG BIEUKPIVICOUY OTI O
anamhoelg yvwoTonoioewy Tou ANXA 12, ekTOG and TIG YVWOTOMNOINTEIG YIA CUVOMTIKEG OIKOVOIKEC
NANPOPORIEG OXETIKA He BUYTPIKEG, KovOMpaLieg Kar OUYYEVEIC enixeipoelg, spapudlovral yia T
CUMMETOXA MGG OIKOVOUIKAG ovTOTNTAE Of pia Buyatpikn, kolvonpafia f ouyyevr enixeipnon nou
KATOTAOOETAl (O KATEXOWEVN MPOG NWANGN, W6 KATEXSUEVN yia Siavoph i we Siakoneiod SpaaTtnpidTnTa
oUMpWYa Je To ATTXA 5.
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(Ta mood og GAOUC TOUE TIVAKES KAL TLE CNEWOEL Elval 08 Eupw, extd¢ av avadipetal SiadopseTikd)

3. Baoikég AoYIOTIKES ApPXEG

Ol PATIKEG AOYIOTIKES pXES TTOU UIoBeTHBNKay amd v ETaipeia katd Tnv TROETOINGOTa Kar oUvTagn Twy
CUYNPUEVWV OIKOVORIKWY KATATTAOEWY TTapoUGIAZovTdl KOTWTEPW.

3.1 ZuvoAAOYUOTIKES HETATPOTTEG

(1) Aerroupyikd vouroua kor vopioua apouaoiaong: Ta otoixeia Twy OQIKovopikuy KaraoTdoswy Tng
ETaipelag, amoTiwvIdl JE XPASH TOU VOUICHATOS TOU OIKOVOUIKOU TTEPIBUAAOYTOC, HECA OTO OTToI0
Agitoupyel (Aeitoupyiko vouioua). O1 Oikovolikée Karaotdoerg mapouaiadovtar o Eupw, tTou gival To
ALITOUPYIKG VOUITUO KAl TO VOUIoHa TTapausioong Tng Etaipeiag.

() ZuvadAayé¢ kar umdAonra: O SuvaAAQYES GE EEVO VOUIOMOTA HETATPETTOVTON OTO AEITOUPYIKS VOUIOHC
ME THY XPHon Twy ICOTIMIWY TTOU URICTavVTAl KOTd TNV MUEPOUNVIG Twy guvaiAaywy. O amaitiosig, Ta
DINBECILO KAl O UTTOXPEWCEIS o EEvo VOMIOHA KATd Tnv nuepounvia cOvTatng Twy OIKOVOMIKWY
KOTOOTACEWY TTROCAPHOZOVTOIl (WATE VA GVTAVAKAOUY TIS CUVAAAOYUATIKEG ICOTIMIES TNS NUEPAg TUVTAgNG
TWV OIKOVOUIKWY KaTaaTdoewy. KEpdn kal {nUIEG aTTd CUVOAAQYUATIKES BIQPOPES O OTTOIEG TTPOKUTTTOUV
OTTO WETATPOT TWY VONITUOTIKWY OTOIXEIWY Trou ex@pdlovTal o€ EEvo vOUICHA KaTd Tnv JIdpKela TS
XPHOEWS KAl KATA TNV MUEPOMNVIC TWV OIKOVOMIKWY KOTACTACEWY, 0 Eupw, XpnoIpoToIWVTaS TIC
UTTOPXOQUOES ICOTIMIEG, KOTAYXWPEOUVTAl OTNY KOTACTGON OTIOTEAECUATIOY KAl ACITRV  TUVOMKLWY
EITOORMATWY.

3.2Evowpata TiyIo TTERICUCINKS OTOIYEIN

Ta evowpara TTAYIC TTEQICUTICKS OTOIXEIN, TTOU KOTEXOVTOI e OKQTTG TN AEITOUPYIKA XPfon Toug A vid
dloiKnTIKOUS oKoToug, omeikavifovial oTig Okovopikeg KataoTaoelg athy afia KTACEWS Toug, PEioV TIg
CWPEUMEVES OTTOORECEIG KA TUXOV EnWifg atTopeiwang.

To KOCTOC KTHONG TWY EVOWMATWY Traylwy  oTolxglwy  amoteAeital omd v TP ayopdc
TUMTTERIACHBAVOHEVILY TWY SOOIV EITAYWYNS KAl TWY LN ETICTPEPOPEVIIY POpWY Qyopdg KaBWC Kal
OTTOIOSATTOTE KAOTOS XPEIGZETA VI VO KOTAOTEl TO TTAYIO ALITOUPYIKO KOl ETOIHO YIa HEANOVTIK Xpron.
To K6aTOg Tou davelguol avayviwpiZeral we £€0d0 ot Bedouleupevn Bdon atny Trepiodo Tou agopd,
KOBWE Ol KATACKEUEG TTOU TTpdyaToTrololvTal eTH Twy Kataotnpdrwy 1N Etaipeiag Sev Siapkoly yid
CNMAVTIKG XPovIKG BIGOTHMA Kl CUVETTUIG BEY TTANpOGY TI§ TTRPOUTTOBETEIS TLWV TTEPIOUOINKLWY OTOIXEWY
CUNQWVL e To AAIT 23.

Mayia ta ool KaTagreuddovral arrd thv ETaipeld, Karaxwpoovtal 0To KOOTOG IBIOKOTAoKEURS T0 OTT0I0
SUMTTERIAGUBAVE £E0DO ot UTEPYOAGROUS, UAIKG Kal £€oda uioBodoaiag TexviKwy OO0V aQopd TIg
KATOOKEUES {CUNTTEQIAQLBAVOLEVIIY OXETIKWY EPYOSOTIKWY EI0QOPUV).

MeTayeveaTepeg SATTAVEG, KATUXWPOUVTA! WS ETAUENTN TNS AOYICTIKNG OEI0G TWY EVOUWHATWY TTOYIWY
TEPIOUCIAKLIV OTOIXEIWY 1) WG EEXWPICTO TAYI0, ATTow OewpEiTal TIBavOY OTI 01 BATFAVES AUTES QUEAVOUY
Ta PEAAOVTIKG OIKOVORIKG OQEAN TTOU OVORIEVETUI VO EITPEUCOUY QTTO TN XprACn Tou TTayiou aToixeiou. To
KOOTOG ETTIOKEUWY KO CUVTNPRCEWY KATAXWRETalI aTa QmmoTeAéouara XpAong, KAatd 1o Xpovo
TPAYHATOTTGINGTS TOUG,

O aKIvNTOTTOIAGEIG UTTG EKTEAETN TTERIACIBAVOUY TTAYIO UTTO EKTEAECN KO QTTEIKOVIZOVTAI OTO KOOTOG
Taug. O akIivTOTTOINGEIS UTTO eKTEAETN Bev aTTOTREVOVTAI LEXP! YO CAOKANPWOE! TO TTAYIO KAl va Eival
BIaBECIUO YIO TNV TTROORICOMEV TTARAYWYIKE TOU ASIToupyia.

O1 armooBEgelg TWY AQITTWY OTOIXEIWV Ty EVGWPATWY TIAyiwy (TTANv oIKOTTEBWY Ta otrola Bev
aTrogRevavTal), UTroAoyIfovTal e TNV oTaeph HEGODO aTny SIGPKEIT TNG WEEAILNG (WS TOUS, We £ENS:
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KTipia - eyKaTooTAOEIG KTIRIWY 18 €1
Eykaraotacelg oe akivnta Tpitwy 30 £
AIQUOPPUGCEIS yNTTEDWY 30 €
MnxavoAoylKag eE0TTAITAG 8-10ém
MeTagpopika peoa 4-8€m
‘EmriAca kal Aoirog eEotrhiclog 4-15 ¢

H uTroAeipuaniky affa kol n WQENIN Jwr £VOC EVOWHaTOU Traylou, ErmaveEeTaleTdl o€ KABE nuepounvia :
ouvtagng Okovopikwy Karaordaswy. Otav n AoyIoTiKr agit £veg Evowparou mayiou umepfaivel Ty f
AVOKTACIUN CEia Tou, n JIA@opd (QTTOMEIWEN) KATAXWPEITAl dHECd W EE0D0 OTH KUTGUTATN TUVOAIKOU
£l000RUaTOS.

Evoupara TepIoUTIKE TTolXeia SIIYPSpovTal AT TNV KATATTAAN XPNHOTOOIKOVOMIKAS BECNS, oTav
BiariGeTan fy ¢rav Jev OVOREVOVTOL HEANOVTIKG CIKOVOMIKA OQEAN QTG TN XPron TOUG.

Kepdn A {nUIEG TTOU TTRPOKUTITOUY QTTG TNV OTTOCURECN 1 SIGOECN EVOWHATWY TTEQICUCICKLIY OTOIXEIWY
TeoadtopifovTal HE Bdon Tn IGPoRd WETASY TOU EKTIHWMEVOU KaBaped £gddou amd Tn Siddean Kol Tng
AOYITTIKNAG agiog TOU TTEPIDUCICKOU TTAIXEIOU KOl KOTCaweolvTal we Egoda A £€00a otny KaTdoTaon
guVOAIKOU £100DANATOG.

3.3 Avla EpiougIakd oToIXEId

Ta Guha TEpiouCIOKd OTOIXEIO a@opolv Of GDEIEG KOl DIKQUIWHATG AOYIONIKWY TTLOYPONHGTWY
NAEKTEOVIKWY UTTOACYIOTWYV KOBWG Kl COE KOOTOG ayopds AOYICMIKOU CUPTTERIAQBAVOMEVNG KGBE
Bamdvn TToU EXEl TTPOyHOTOTIONOEl KATA TNV avdaTTTugn AoyioMIKOU TTeoKelpévou autd va T1esl oc
Asrmoupyikn karaotaan. H améoBeon toug Aoyicuikol Aoyifetal Bdoel tng otafephg HeBddou Kal
TRAYMOTOTIOIEITCI EVIOE TIERIODOU 5 £TWV.

Mera tnv apxikr avayvwpian, n Aloiknon tng Etaipeiag e€e1del oe €TACIA Bdon Ta QuAQ TTEPIOUTIAKA
OTOIXERD yIO va BlammoTwoel edv uTTdpxouy evieifelg atrousiwong Tng agiog toug. Otav yeyovota 1
aAAOYEG OTIG TTEPITTACEIG Belxvouy OTI n AcyloTiKh ofid evdg duiou Treplouciakol oToixelou Bev elval
avakTAoIYn, oXNUATICETal TROBAEWN yIa INMIG CTTO ATTOMEIWGN WOTE N AOYIOTIKA afia Tou gToixeiou
auToU VU OTTEIKOVICE! TNV AVAKTACIMN agia Tou.

AQTTOVEG TTOU ATTCQUTOUVTCN VIO ThY GUVTAPRNGN TOU AoVIOMIKOU avayvwpifovral wg £§oda atnv
KaTtdoTtaon cuveAikou EIgOSAMATOS GTn XProN TTOU TTROKUTTTOUY,

35 Atropeiwon Adiag Mn Xpnupartooikovopikwy Meplouoiakwyv ZToieiwy

ZUHgwwd pe o AA 38, Ta akivnra, ol EyKaTAaTACEIS, 01 EEOTTAICUOI Kal TG QUAC TTEPIOUCIAKRG OTOIXEI,
TrpETrel va aEiohoyolvTal yia TIBavr arropeiwaon NG agiag Toug, 6Tav UTTApXouy evDEISEIC OTI N AOYICTIKY
aéla TOU TTEPIOUCIGKCU CTOIXEIOU UTTEPPRaivel TNV avakTAaiun afio Tou. OmoTedATTeTE N AoyIOTIKA aia
KGTroloU TEpIOUsIaKoU OTOIXEIOU UTTERRAIVEI TNY avakTACIKN aéia Tou, n avTioToixn ¢nuid amopeiwong
TOU, KOTUXWREITAl OtV katadoTacrn ouvohikol eigodrjuatog xpfons. H avakmown afio evog
TEPICUTIAKOU GTolxelou eival To pEyarlTEpo TTood pETAED TNG EKTIHWHEYNG €UAOYNG agiag LeicY KGOTOG
DlaBeong kal Tng alag xprioewg (value in use).

Euhoyn dgla yeiov 10 KOoTOg didBeong eivai To TTOOOG TTOU PTTOPE! va AngOei ammd Trnv mwAnorn evog
TTEPICUTIAKOU GTOIXEIOU 1) Piag povadag dnuioupyiag TAPIOKWY powy, OF Pid cuvoAAayr oe KaBapd
ELTTOPIKY BAOT, LHETALU U0 epluv TTOU EVEPYOUY WE TH BEANGCH TOUG Kal PE TTAR PN YV TWY CuvBnkwy
¢ ayopds. H afla Adyw xpriong eival r mapouoa afia TWyY WEAAOVTIKWY TOUIOKUY POUNV TTOU
QvaUEVETOI v QvTANBOUY QTTO TTERICUTIGKS GTOIXEIO 1) MOoVEDA SNUICURYIOS TULIOKUIY POWY.
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Av n Etaipeia dev £xel TNV duvatdTNTA va EKTIUATEl TO AVAKTACILO TTOCO EvOG TEPIOUTITKOY aTolXetou
yia To oTrolo utTdpxe! EvBeiEn atmopelwong g afiag Tou, TOTE TEOOBIOPIZEl TO aQvakTAGIHe Tocd NS
Hovadag Tou dnuioupyet TOUIAKES pOES OTNY OTTOIC AVIKE! TO TTEPIOUTIAKS OTOIXEIO.

AVTIAOYICHOS CNIMIAS aTTopEiuang TN¢ agiag TEPICUTIOKWY CTOIXElWY TToU AoyioBnKe G€ TTponyoUuEva
£Tn, yfverar Povo 6Tav UTTdpXouV IKOvEG evBEIEEIS OTI ) amopeiwer autr Bev UTTApPXEl TTAEAY 1 ExEl
MEIWBEL ZTIG TTEPITTTUICEIG AUTEG O AVWTEPW AVTIAGYIONOG avayvwpietal wg £5050.

H Eraipela evidmoe ev3e[EelS aTOHEIWGNC TWwY EVOWPATWY TTayiwy KATd TIC NHEROUNVIES avapopdas o
otoleg availovral oty onuelwan 7.

3.6 XpNUATOOIKOVORIXKG JETU
KAPNUATOOIKOVOIKS HECO elval KABe olpBact Tou JSnUIoUPYED £va XPrUATOOIKOVOMIKO TTEPICUCIAKO
aToIXElO (/KA LA XpNMOTOOIKOVOUIKY] UTTOXPEWS 1 EVA CUUMETOXIKG TITAC OE IO GAAN ETTIXEIPNON.

i XpnudrooiKoVvoLIKG MEPIOUTIaRa oroiyefa

APXIKA avayvupIon Kol EIRETPNON
Katd v apxIki avayvwpion, TO XpNMATO0IKOVOMIKG TTEPIOUCITKSG CTOIXEIQ TALIVOUOUVTOI avaAOYd LE
TNV QUOCN KAl TQ XUPOKTNPIOTIKG TOUG TE Wi OTTO TIG KATWE! TETTERIS KATNYOopPIES:

o XPNUATOOIKOVOMIKG TFERIQUOIAKG OTOIXEIR ETIMETPOUVTON OTNYV €UAOYN aia TOUG E METABOAEG OTNY
KartdoTtaan cuvoAikoU e1000AKATOS,

s  Adveia kol aTTaITAOEIS,

o Emevduceig JIaKkpatoUMEVES EWG TRV AREN TOUG, KOl

o AOBECINA yIO TTLANGTY XPNHATOOIKCVOUIKG TTEPIOUGIOKE OTOIXEIQ.

DA Ta XpNUATOOIKOVOMIKA TTERICUCIGKS OTOIXEIC avayvwpidovTal apxika otny eUAoyn aia Toug n ommoia
arrotehel ouviBwes TO KOOTOS OTTOKTNONG TTAEDY, OTIG TIEQITITWOEIS Twv £mevdUcewy Tou Jev
QTTOTIHLOVTON OF €UA0YN CEia ETW OTFOTEAECHUGTWY, TWY AUECWY Bataviav ouvarioyng. O ayopég Kal
ol TTWAACEIG TWY ETEVOUCEWY QvayVWRIZOVTA KATG TNV NUEPOMNVIA TNG CUVOAAIYAS TTOU EiVOIl KOI 1)
nuepopnvia Tou n Etaipeia Seopeleton va ayopdael 1] va TTWARTE! TO OTOIXEID.

Tat XPrHATOOIKOVOUIKG TTEPIOUCIAKE OTOIXEID TTOU SIaBETel N ETapEia EivOl EUTTOPIKEG ATTAITAGEIG, ACITIEG
QITAITATEIG KUBWE Kol Ta TApEakd SIaEoiua Kal ITodUvaud.

O BpaxutipdBealol AoyapIgoUol oTTaITACEWY EPQavifovTal 0TV OVOMOOTIKN Toug aéia, PETA ammd
TPOBALWEIS YIU TUXOV R EI0TTPAKTED UTTOADITIAL.

MeoBAewn yia eTIoQaielS arraiTioelg Slevepysital otayv dev eival TTALOY mOav N elGTTpagn oAdkAnpou
TOU OQelAOLEVOU Trogod. To UTTOAOITIO TNG OCUYKEKQIMEVNG TTPORAEWNS yia ETMOQUALIC OTTAITACEIS
TPOCUPHOCETAl KATGAANAD Of KABE Nuepounvia KAEIDTUATOS TWY CIKOVOMIKWY KOATQOTACEWY WOTE vad
GVTOVOKAG TOUG THIBAVOAOYOUUEVOUS OXETIKOUC KivBUvoug. To TTocd Tng TTRORAEWNS KATAXWPETAl WG
darravh ord £E0da dIGBeSng OTNY KATACTACH CUVOAIKOU EICOBAPATOG.

H Etaipefa Sev £xer oxnuarioel rpoBAewn yid emigpaleic omaimtjoeig dedopevou 011 ol TTWARGEIS yivovTal
amd TA TTOAUKQTACTAMATA TS ETaipeiag ye aueon giotrpagn .

MeTayevESTERES AVOKTATEIC TTOSWY YIU TA OTTOIO £iXE OXNUATIOTEl TTpOBAEYN TIGTWYVOVTAl OTO KOVOUAI
«AOITT@ £a000» OTNV KUTASTUON GUVOAIKOU EI00DAMATOC.
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ZTIG AOITTEG OTTITHOEIG TIEPIAGKBAVOVTOI Kal aTTaiTATEIS AT cuvDESEUEVT LERN O onoieg-rrpomjmouv
oMo CUVAAAIYES TTOU TTRAYMNATOTTOIOUVTAI KGTA TNV KGVOVIKI AEITOUPYIC TWV ETTIXEIPOEWY Kal gliuguya
ME TOUG OPOUG TG ayopds. MeplogdTepeg TTANPoYopieg TTapatiBevTal oTnv Znueiwaon 21.

MeTayevéaTepn ETIPETPNON — ATIQITRCEIS

MephapBdvouv  Pn  TTapd@ywyd  XphnUOTOOIKOVOMIKG  oTolXefa  gvepynTikol pe  otaBepéc n
TTPoTBIOPICHEVES TIANPWHES, Ta oTrola Jev JIaTTPAyPaTelOVTAl OF EVERYES QYOPRES KAl Jev UTTAPXE
TPOBECT TTWANGTIG TOUG, .

O1 aTTAITATEIS TTEQIATMBAVOVTH OTO KUKACPOPOUY EVEPYNTIKS, EKTEC UG EKEIVES HE AREEIS NEYQAUTEDES
Twv 12 unvwy atmo TV NPEPOMNVIT TWY OIKOVOMIKWY KATAOTATEWY Ol OTT0lEC oUMTrEpIAGUBAvOVTal OTd
MN KUKAOQOPOUVTS OTQIXEIO TOU EVEQYNTIKOU.

MeTd TV apXIKA avayvwpIan, To GAVEIR KA Of ATTQITATEIS ETTIMETPOUVTOI OTO QVATIOTRECTO KOOTOS BACE!
NG HEBGDOU TOU TTRAYMATIKOU ETTITOKIOU HEioV TUXAY Enuiag aTToMElweng.

Madon avayvwpiong XpNHATCOIKOVOUIKOU TTEPIOUCIOKOU OTOIXEIOU

H Ertaipeia TTalel va avayvwpigel EVa XpnHaTOQIKQVOUIKG TTERICUGIOKS OTOIXEID OTaY Kal pévav aTav
EKTTVEUCOUV TO CUMBATIKG DIKQUOHATA ETTT TWV TARIGKLIY QOWY TOU XPNHATOOIKOVOHKOU TTERIQUOIaKOU
oTol¥eliou 1] HETABIBGOE TO XPNUATOOIKOVOMIKO TTEQIQUTIOKO aToIXEl0 Kol n MeTaBiBaan minpal Toug

opoug yia diaypagn.

ATTOPEIWOT} XPNHUATOOIKOVOUIKWY TTEPICUCIAKWY OTOIXEIWVY

2€ KAGE nuEpOMNVIO TWY OIKOVOWIKWY KATAOTOOEWY N ETOIpeia EXTING €6V UTTAPXOUV QVTIKEIMEVIKG
OTOIXEIG TTOU va odnyoluv OTO CUMTTEPQOHG OTI TA XPNHATOOIKOVOUIKG CTOIXEID TQU EVEQYNTIKOU EXOUV
UTTOOTEl QTTOMEIWTT.

Mg XPRHATOOIKOVOUIKG TTEQIOUCICKG OTOIXEID TC QTTOIO CTTOTIMWIVTAI OTNV aTTooReciun afia Toug, 10
TEOQ TNG ZNMIAS Ao amopeiwan NG agiag Toug, UTTOAOYIZETOl wg n DIaQopd METAEU TNG AOYIOTIKAS
0faG TOUS KOl TNES TTOPOUTAG Al TWY AVALEVONEVIWY LEAAOVTIKWY TOREIOKWY POGY, TTPOEEOPANUEVIIV
ME TO TTPAYMOTIKO ETTITOKIO TOU XPNMATOOIKOVORIKOU TTERIOUTIRKOU JTOIXEIOU.

if.  XpnuarooiKOVOUIKES UTTOXPEWTEIC

ApXIKRA avayvwpion

Ta UTTOAQITIO TTPOMNOEUTLIY KAl AQITIOV UTTOXPEWGCEWY QvayvwRI{ovTal OTnY OvVoUaaTIKr Toug agia
TTeU TAUTIZETON pE TRV €UAOYN O&it TNG EAADVTIKAG TTANCWHAG VIO TIG YCPES QyaBuwyV KOI UTINPECIWY
TOU TIApaoXEBnKay. O ENTTOPIKES KO 01 AQITEG BPaXUTTROBECUEG UTTOXPEWTEIS DeEV Eival TOKOQOPOI
Aoyaplaouol kol ouvABwg diakavovifovial og 0-90 nuepeg.

OAd T BAVEI KaTaxwpoUvTal apxikd otny edhoyn afia Twy EICTTPOKTEWY TTOCWY HEIWHEVR HE TA
OYETIKG dueod £€oda olvawng, GTTOU GUTd £Ival nUavTIKA,

MeTayevioTepn EmMIPETPIION

H petayeveaTepn NG GPXIKAS GVAYVWPIGNS ETIHETPRGT TWV XPNHATOCIKOVOUIKWY UTTOXPEWOCEWY
eEApTATAl OIS TNV KATNYOPIa otV OToid £xouv TagivounBel. O XpnuaTooIKOVORIKES UTTOXPEWOEIG O
glAoyn afla MEGW dammoteAeguGTWY £MMETPOUVTOI OTNV EUADYN ofia kal o1 JETaRoALG avayvwpilovTal
GTHY KATAoTAcH cuvohikol eicodiaTog xprong.

MeTG TV GpxIkr avayvwpion, o AOITTEG UTTOXPEWOEIS TG ETaipeiag eTTIHETPOUVTOl OTO OTTOCRECHEVO
KOOTOC XpraIHoTToiwyTag Ty PEB0do Tou TTpayaTikol etriTokiou. KEpdn kal CnUILS KOTOXWPOUVTAl 0TV
KOTAOTOON CUVOAIKOU EICOBAMATOG OTAY G UTTOXREWTEIG DIOypAaQovTal f QTTONEILVOVTON KAl METW TG
Bladikaciag amdéopecng.
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Ta daveia tng ETaipelas 1agivolouvTal W PpayuTTpOBECUEG UTTOXPEWOEIS, EKTOS e T ETOIpEia ExEl TO
DIKAiwUa va avaBaAAel TNy eEGQANCT TNG UTTOXPEWSCNS YIa TOUAGYIOTOY 12 NAVES aTTd TNV nUEpOUNnvia
TWV OIKOYOMIKUIY KOTAOTOTEWY.

210 Gdveia TN Erorpeiag mTepIAdUBaveTal kal o davelouds Tng Etaipelag améd auvBeBepéva Wépn TTou
EXEI TTRAYATOTTQINGET CUM@UIVO LE TOUG OPOUG TNG ayopds. MepaiTép TTANPOPORIES TTAPATIBEYTAT OTIG
Znuernaeic 17 kai 20,

Naion avayvwpiong

H oikovopiky] oviotTnTa TTAUEl VO avayvwpIZel XpridaTocIKOvoUIK UTTOXpEwST () HEPOS QUTHS) OTIS
OIKOVOMIKES TNG KATaoTAgEIG Otav, Kol povov otav, efogieltal, OnAadh, otav n dEégueuon Trou
KaBopiZeTal 010 CUMBOADIO EKTTANPUIVETOI, OKUPLIVETTL 1] ekTTVEEL. Mia avTaAlayh METAEU uQIoTaUEVOU
OQEIAETR KO SAVEICT XPEWTTIKWY TITAWY UE OUCIOOTIKA BIAPOPETIKOUG SPOUS QVTILETWITICETAI AOYITTIKG
wg EEOPANDN THS APXIKNG XPNHATOOIKOVOUIKIG UTTOXPEWONG KOl OVAYVUIRITN VEQS XPNHATCOIKOVOMIKAG
utroyptwons. Ouoiwg, ouoidng TPOTTOTTONGCN TWY Opwy  UQPICTAMEVNG  XPNHATOQIKOVOMIKAS
UTTOXPEWGNG {(EITE OQPEIAETAI OE OIKOVORIKY] DUOYEREIT TOU OMEIAETN £ITE OXI} QVTIMETWTTIZETA AoyIOTIKG
wWe EEAQANCN TNG APXIKIlG XPNHOTOOIKOVOUIKAS UTTOXPEWCNS KAl QVOYVIDPITH VEQS XPNHATORIKOVOMIKNS
uTroxpewarns. H diapopd PETOED TNG AOYIOTIKAG afiag piag XpnHaTooIKOVOMIKAG uTroXpéwang (1 evog
THAMATOS GG XPMATOOIKOVOUIKAS utroXpEwong) Trou e€ophceitan 1) peTaPIBAleTon oe Eva GAAD PEPOG
KO TOU OVTOAAGYpQaTog TTOU KaTaRAMAeTal, cupTreplAapBavopEvioy Kal Twv PETaPIBalopeviay EXTOG
METPATWY TTERIOUCIAKWY OTOIXEIWY Kal Twy avoAnpBEvTwy UTTOXPEWOEWY, avayvwpileTal oty
KardoTaor cuvolikou £160driuaTog

ZUPPYNQICHGE XPNHATOOIKOVOUIKWY HEGWY

O cUPYNPITPES XPNHATOOIKOVOHIKWY TTELIOUCIAKWY CTOIXEIWY PE UTTOXPEWOEIS KAl N ATTEIKGVICH TOU
KABapou TTogol OTIS OIKOVOLIKES KOTOOTACEIS TTPOYUATOTTOIETOI HOVO EQOTOV UTTAPXE! VOMIMO diKaiwpa
Y10 QUUHYRPITHO Kol UTTdpxEl TTpdBean o Siakavovioud Tou Ka8apou TToool TToU TTPOKUTITE! OTTO TOV
TUHWNPITUS ) YIT TAUTEXPOVO SIAKAVOVIOUE.

Edhoyn afia XpnUOTOCIKOVONIKWY TTEPIOUCIOKWY OTOIYEIWY

H c0hoyn agic Twv XpNMOTOOIKOVOMIKWY HETWY TTOU BIOTTRAYLOTEUQVTAl EVEQY( O OPYOVWEVEG
XPNUOTOOIKOVOUIKES OyOpPES TTROTBIOPIZETaNI PE avaQopd Ot DIATTROYMOTEUCINES TIMEG TUVOAAAYNAG
EVEPYOU ayOpag KOl GUYKEKPILEVT TIMES {ATNONG YIA TA TTERIOUTIOKA TTOIXEIQ KOI TINEG TTRPOTQOPAC VIO
TIG UTTOXPEWCEIG, OTO KAEITIUO TN NUERAS KOTG TRV NUEponVIa IcoAoyITNoU, Xwelg KA ueiwan Twy
££0BWY guvalhaync.

Fa YpnUaToCIKOVOMIKG HECT OTTeu dev UTTAPXEl EVEPYOS ayopd, n evhoyn ofia mpoadiopiletal
XPNOTUOTTOIWNVTAS KATGAANAES TEXVIKEG aTToTiunoNS. O1 TEXVIKES aTToTiuNGng TTEpIAQMBavouy T YEBodo
TPOEEOPANUEVWY  TAMEIGKWY powy, OUYKPION ME TTOpOMoIa PECO yia Ta OToia  UTTGPYOUV
TTARATIIPACILES TIMEG, HOVTEAD ATTOTIUNGNG SIKAIWUATWY, TIIOTWTIKG JOVTEAN KAl GAAG OXETIKA HOVTEAL
arroTiinong. KATToI XPNUOTOOIKOVOUIKG pEsa ameikovidovTal oTny £0Aoyn adia XpnoihoTToRIVIaGg
TEXVIKEG QTTOTIUNONG BIOTI Ol TPEXOUOES AYOPGIES CUVAAAYES 1) TG TTapATNPOIPG BedopEVA TNG ayopds
dev gival DloGeaida. H elAoyn a€la Toug TposBiopileTal XpnOIMCTTONUVTAG £VO HOVTEAD QTTOTIUNONG TO
otrolo €xel eAeyXOel e OXEON ME TIG TIMEC 1) TA OTOIXEID TTRAYHOTIKWY CUVOAMaywy TNG ayopds Kal
XONTILOTTOIVTAS THY KUAUTEPN DUVATH EKTIUNGN NS ETAIPEIAS yiId TIS KOTOAANAGTEPES TTapadoxEg Tou
MovTEAOU. Ta HOVTEAD TTPOCQPPGIOVTA VIO VO QVTIKATOTITRIOOUY TO TTERISWAIC TWV TIWV {ATNONG Kal
TEOOQOPAS, VA GVTIKATOTITRITOUV T KOGTN YIO TO KAEIOIMO BECEWY, TNV agloTIOTIa KOt pEUSTOTNTA TOU
QVTICURROANSHEVOU KOl TOUS TIEPIOPIOHOUC TOU HOVTEAOU.

Mg TIC TEXVIKEG TTPOLEOQPANHEVWY TOMEIOKWY pPOWY, O EKTIHWHEVES PEAAOVTIKEG TOUEIOKES POEG

Bacifovial OTIC KAAUTEPEG BUVATES EKTIUNGEIS TNG DIOKNONG ko TO TTPOeoPANTIKG £MITOKIO TIOU
XPNOIYOTToIEITaI £ival EVO QVAPEROPEVO OTNV AYEPA ETTITOKIO YIG TTaRSOMOIN WET. H ¥enon SIaQopeTIKY
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HovTéAwy atmoTiunong Kal rapadoywy 8a UTTapoUds va TTUpAYEl ONUOVTIKG DIQPOPETIKES EKTILATEIS
EVAQYWY QEILLY,

Edv n e0Aoyn affa dev urropel va empeTpnBel aflomoTa, AuTd TQ XPNHATOOIKOVOMIKS HECH ETTIHET PUIVTAL
OT0 KOOTOG, To omolo givai n edhoyn agia Tou TIMAMATOS TTOU TTANPWVETAI VI TNY aTOKINGR TG
ETTEVBUONG 1] TO TTOCO TTOU EITTIPATTETAI KOTA THY £KBOCH TNG XPNHATOOIKOVOHIKAS UTToxXpéwang. OAa
TO KOOTH TUVOAALYIS TTOU gival GUeoa ETTIPPIPOEYT OTHY QTTOKTINGN CUMTTEQIACMBEVOVTA GTO KOTTOS
NS eTTEVDUGNG.

H gdAoyn agia evog ¥pnuaTooIKovouIKol OToIXEIoU Eival TO TTeaO TTOU EICTTRATTETA VIO TNV THLDANTN evdg
TIEPIGUCIOKOU GTOIXEIOU 1] TTANPUIVETT! YIO TO SIGKOVOVICUO WIS UTTOXREWONS O Jia guvaAAayr umd
KOVOVIKEG GUVBINKES HETRED 800 epTTOPIKA CUVOAAOCOAEVIUY KaTd ThY nepopnvia amroripnong ™. H
edhoyn agia Twy XPNHUATOOIKOVOUIKWY OTOIKEIWV TWY CIKOVOUIKUY KaTaoTdoswy, §mou autd Kpibnxe
oTTapaiTnTo, TPOaBIoPIcTNKE PE TNV KAAUTEPN Buvarh exTiunon amé T Alolknar. Z& TePITTWAaELIS 6TTou
Oev umdpyouv OlaBfoipa Bedopbva ) Qutd eival TTEPIOPICHEVT OTTd EvEPYES XPNMOTAYOPES, O
QTTOTIMACEIS Twy elAoywy agilov TpokUTTouY ammé TNy exTiunon TS AIRIKNGNG oUUEUWVE HE TS
BIBETIUES TTANPOPOPRIES TTOU UTTAPXOUV.

O1 pgBodol arroTipnong Tng edhoyng C&iag IEpAPXoUVTaE OE Tpia eTTiTedar

Etrimredo 1: SIaTpay ATENSIWES (N TTROCURHOCHEVES) TIES TOF SVEPYES OYOPES VIO BUOIO TTERIOUTIGKA
OTOIXEID 1] UTTOXPEWOEIS,

Emimedo 2: AOITTEG TexvIKEG IO TIC OTTOlEC OAEG O EIOPOEG TTOU £X0OUV ONUAVTIKA ETDpacn otnv
Karayeypappevn ebhoyn afia eival TARATNPAGIKES £lTe QuUETa EiTe EUNETQ,

Erriredo 3: TEXVIKEG TTOU XPNOILOTTOICUY EICPGEG TTOU EXOUY GNUIAVTIKA ETTIGRAON OTRV KATAYEYPAWUEV
e0hoyn ofia ko dev Baoifovial ot TapatneAcika Sedopéva NG ayopdq.

3.7 Atrobépara

To amoBéuaTta arToTINwWYTal OTN XAUNAGTERN AEla HeTagl KOGTOUC Kal KABAPIS PEUCTOTTOINCIUNG afiag.
H kaBapi| peucToTTOINOIUN agia efval N EXTIMWEVR TIMA TTWANTTS KOTA TN ouvrBn Tropeia epyaaiwy TNg
ETIElPNONG, MEWMEVN WE UTTOAOYIZOMEVO KOCTOG TTOU &ivor Ovaykaio yia va Trpayuarcmoingei n
TTWANON.

To kdoTog KTHoLWS Twy GyopalOMEVLY aTToBEdTWY UTToAOYIlETOl WE Bdon T WéBoDo Tou MEoou
oTabpikol KéaToug (weighted average). To KOOTOG KTAGNS TwWy oITOBLUAETWY TFEPIAQUBAVE! TO TUVOAD
TWY BATTAVWY TTOU aTTaITOUVTal YId va ¢BAooUY autd aTny mrapolcd 950 Kal KatdaTtaon Toug. To
KOOTOG TWY QITOBEATWY BEV TTELIAQUBAVEI XPrATOOIKOVOUIKA £50a.

KarGAAnAes TTpoPALWelg oxnuatifovial yia amagiwpévd, dxpnota Kal amoBéuata Pe oAl XapnAn
KUKAQ@opIaKY) Taxutnra. O HELCEIG TNG ALlag TwWv amoBeudtuwy oTnv KaBapr] peucToTroIRoIen atia Kal
ot AOITTEG {npieg amrd ATOBEHaTO KaTOXWPalvTal aTny KATGaTAoT GUVOAKoU gICoDANATos KaTd Tny
Teplodo rou ep@avifovTal,

3.8 Tapzioka Siabiocipa ko IooB0vapa

Ta TaUEITKa SIGBECIUA KOl TAUEIGKG I00D0ValA TIEPIAOUBAVOUY TO UETONTE, TIS KATABETEIG GWEWS Kal
TIg BpaxuTrpdBeoes eI 3 Prveg ETTEVOUCEIG, UYWNARS PEUCTOTTOINTILOTNTAG KOl XounAoU pigkou. Ta
OTOIXEIC TWV TOPEIKWY BIaQeCTUWY Kal I00BUVAHWY EXOUV QUEANTED KIVOUVO WETAROAAS aTnyv agi.

3.9 MeToxIkG kEpaAaio

To LETOXIKO KePahaio TEQIAARBAVE! TNV OvouaoTIKY GEla Twy KoV HETOXWY The ETaipelag Tou éxouv
ekBoBel Kal eival o kukAagopia. H augnon Mezroxikol Kepahaiou pe kaTaBohf WMETpNTUV TEERGY TNG
OVOMHUOCTIKAG AElag Twy PETOXWY, TTEpIAGUBAvVE KABE JIopopd UTIER TO APTIO KATG TNV apXIkA £kdoon
TOU peroxikal kepahaiou. Kabe KOOTOG OUVEAAIYNS OXETICOMEVO HE TV £KDOCN TWV HETOXWY KOBWC Kot
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QTTCIODATTOTE OXETIKO GQPEAQS POpOV €I00BNMATOS TTROKUWE! adaipolvTal aTTd THy algnon JeToxIkoU
KEpOAaiou,

310 Alcpopd ammd EKBOCH HETOXWY UTTEP TO dpTIO
AQOpU Ot PETOXEG TTOU EKBOBNKAY OE TIPA UYNAOTEPN TNG OVOUAOTIKAG.

3.1 MpopAéwerg yia KivBivoug Kol £508a K evOEXOUEVES UTTOXPEWTEIG

IMpopAcwelg avayvwpifovtal dtav n ETAIPEIN EXEl MO TTARPOUCA YOMIKN | TEKHOIPOMEYN BETUEUCT] WS
QTTOTEAETUA YEYOVOTWY ToU TrapeABOvVTOG, eival ™Oavr MIQ EKPOf] TTOPWY TTOU EVOWMATWVOUY
OIKOVOUIKG OQEAN KAl TO TTO06 TNG OXETIKAG GEoueuang utropel va exTiunBel pe aglomoTia. Otov n
Eraipela avauevel Jia TTRORAERN va KAAUQBE! Ye atrolnuiwaon, T.X. aTTd &va aCPaMNOTIKS gudBdiaio,
Kol UTTAPXEl OTTOAUTH BERAIOTATA YIa Thv EICTTPAEN TNG TOTE N CUYKEKRIPEYN OTTOZNMIWTN KATaxWwpEiTal
Wg EEXWPIATA aTTaiThon.

O1 rpopALyeig eTTaveCETAZOVTOl O KABE NUEPONNVIT TLWV OIKOVONIKWY KATOOTACEWY KAl TTROTApHOlovTal
ETT1 WIOTE VO QTTEIKOVIZOUV TN Trapodoa agia Tou £E6B0U TTOU avapEveTal va XpEIGoTEl YIG THY TAKTOTTOINON
TNG UTTOXPEWONG. Av n eTTriBpacn TNG XPOVIKAG ogiag Tou XpAWOTAS Eival OUavTIKY, O TTPORALWEIS
UTTOAOYICOVTCN TTROEEQMPALIVTIG TIC OVOMEVOUEVESG EANOVTIKES TOMEIOKEG POEG LE EvaV CUVIEAEOTH TTPO
(POPWY O OTTOIOG GVTIKATOTITRICEI TIG TREXOUOEG EKTIMACEIS TN Qyopas yIG TNV XPOVIKN afla Tou Xpiiuarog,
Kal OTTOU KIVETAI QTTapaiTTO, TOUG KIVBUYOUG TTOU OXETICOVTTI TUYKEKPIMEVA PE TV UTTOXPEWET.

O1 evBeXOUEVEG UTTOXPEWTEIS DEV KATAXWPOLVTAI OTIG OIKOVOUIKEG KATAOTATEIS TAAD YVWOTOTTOIOUVTO,
EKTOG KAl Qv 1f THOavOTNTA YIQ EKPOr TTOPWY TTOU EVOWHATWVOUY OIKOVOUIKG O@EAN Eival ehdyiomn. O
evDEXOMEVEG QTTQITACEIS DEV KOTOXWPOUVTAl OTIG OIKOVOUIKEG KATQOTACEIS, GAAD yVWOTOTTOIOUVTA
£EQOCOV 1} EICPON] OIKOVOMIKWY WPEAEIWY Eival TIBave.

312 Mopoyig oTO MPOCWITIKO

BpoaxutrpdBeopeg mapoyég

O BpaxuTrpGBEoUES TTAPOXES TTPOG TOUG ERQYUIOMEVOUS (EKTOG OTTO TTOPOXES OTTOXWRNTNG TTPOS T
TEOCWTTIKG), O XPA O KaI OE £i00¢, avayvwpitovTal wg £€0d0 aTav KaBioTavTal DeBQUASULEVEG.

Tuxov QVECOQANTO TTOTO, KUTOXWREITOI WG UTTOXPEWAN, vl Of TTERITTTWON TToU TO TTogd TTou ndn
KaTaRARONKe UTTEPPQiVEI TO TTOCO Twv TTapoxwy, N Erarpeic avayvwpilel 1o uepBaiiov Tood WG
OTOIXEIC TOU EVEQYNTIKOU Tng (TTROTTANPWEEY ££000), MOVO KATA TV £KTOCN TTOU N TTRPOKATAROAN Sa
08NYNOEl OE WEIWCH LEAAOVTIKUIY TTANPLIIWY 1] O ETTITTROPN.

NpoypéupaTta cuvTafioBOTNONG KABORITHEVWY TIHPOY WY

Lopewva e Tig SIGTGEEIS TNG E£PYATIKAS voloBeaiag n Eraipeia kataBdiher omolnuiuoglg GToug
QTTOXWPOUVTEG Adyw ouvTafioddTnong uttaAhiAoug g, 1o 88 UWOg Twy OXETIKWY OTTOSNMINTEWY
gCapTaTal e TA £ PO UTTNPETIOG KAl TO UYWog Ty atmodoxwy. To mpdypauua Bewpeital TRoypapua
KOBOPICHEVWY TTAPOXWY,

Q¢ mpodypopHa KaBopIoHEVWVY TTAPOXWY, OPIZETAI TO TTPAYPAUUG OTO OTTI0 0] TTAPOXES KABORIToVTAl HE
Bdor CUYKEKPIPEVES TTAPAPETPOUG, OTTWGS N NAIKIa, Ta £ty TpolTnpesiag 1 n apoIBy tpyaolag. H
UTTOXPEWGCTH TTOU KOATOXWPEEITAl OTIS OIKOVOUIKES KATUOTACEIC YIa TG TTPOYPAMMATS kaBoplapévwy
TTapoXwy eival n Trapolca ofia Tng dEopeuang yia TV kaBepiopgvn trapoxn. H dEoueuan g
KOBOPITUEVNS TTApOXG uTToAoyICETal £TNCIWS amrd dveldpthTo avahoyioTh e 1 ¥phion ThS UeBobou
NS TpoBeBAnueEvng maTwTikAg povadag (projected unit credit method).

Ta kaBapd k6oTn cuvtagloddtnong Tng Tepedou guptTtEpIAaupdvovTal atnv KataoTtaon Zuvollkou
EicoBipaTog kal atroteAodvtal atrd Tnv Tapelcd adic Twy TTapoXwy Tou £yivay SEDOUANEUMEVES KaTd
T SIGPKEID TOU £TOUG, TOUG TOKOUG ETTI TNG UTTOXPEWOTS TTOPOXWY, KAI TG avaAoyloTikd kEpDN 1 Enpieg
T OTOIG KATaXwpEoUvTal ammeuBeiag ot Aommd CuvOMKG cigodfuard kal 3¢ UETUPEPOVTAl OTd
QTTOTEAECUOTO Of LETAYEVETTEPN TrEpied0. Mo TV TpoetépAnan xpnalkoTTaital n wétodog Full Yield
Curve {KauTT0ANG ETTITOKIOU).
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3.13

Mpoypappa ouvTafliodaTnonG KOOOPIOUEVILY EICEOPWY

To TpoowTKS ThG ETRnpEiag KAAUTTTETA KU PG atrd Tov KUpIo KpaTikd AgparioTiké Popéa TTou agopd
oTov IBIWTIKG TOHER TToU Xopnyel CuvTatloBoTIKES KAl 10TROPAPMOKEUTIKES TTapoXEG. KdDe epyalduevog
givar UTTOXPEWLEVOS VO CUVEICPEPE! MEROS TOU unvidiou MICBOU TOU OTO TAMEID, evie TUAMO NG
OUVOAIKNG glgpopag KOAGTITETaN amrd Thy ETaipela. Kard tnv ouvtadlodérnen 1o cuvtagiodotikd Taueio
eivan uTre0Buvo yid TNV KATAROAL Ty GUVTAEIOBOTIKWY TTUROXWY OT0US CUVTASIoUXoUS. Kard ouvErTeia
n Etaipeia Bev £xel KPR VOUIKA A TEKHAPTH UTTOXPEWSTN VIO TNV TTANPWHA KEAMOVTIKLOY TTOQOXWY HE
Baon autd 1o TIRAYpappe. Ot ev Adyw acpopgg avayvwpllovial wg £€0dc dtav KaBigTavTal
BeBOUAEUPEVEG KOl TUXOY OVEEAQANRTO TTOTEG KATUXWREITAI WG UTTOXPEWDT.

Mapoxég yia Tnv £6050 aTTd THYV UTTNPECIN

O TTapoxEg TEPHATIORQU TTRAKUTITOLY ETE OTTO ATAQACT TNG OIKOVOUIKAS OVTATATAS VA TEQUATICE! TNG
amaoyxoAnon evog epyalouévou, eite amd amogacn epyadopivou va SexBel TTpoc@opd TTOpOYLOV aTTd
TNV OVTOTNTA OF AVTAAAGYHO TOU TEPUATIGHOU Tr¢ oTTacXoAnang.

H olKevOUIKH ovTOTNTa avayvWRIZE! TIG TTUPOXES TEPHATIONOU TNG QITOoXCANCNG WS UTTOXPEWSN KAl
££080 KATA TNV TTPOYEVETTERN WETALY TWY GKSAOUBWY NEQOU NVILIV:
~ Otav n olkovoliky ovtdtnTa dev dlvaral TAEOY VA OTTOOUPE! TNV TTPCaPopd Twy ev Adyw
TTAPOXLV'
— Drav n okovouiky ovtérnra avayvwpilel kdorog oavadidpBpwong Kol CUVETTAYETal TV
KOTOROAI TTHROXWY TEPUOTIOUOU TS aTTaoXOANcHS

Popoloyia eigodnparog (Tpéxouvod Kal Avafaridpuevn)

O tpéxwv kol avoPaAAOLEVOS GOPOG EICCBAPTTOS, UTTOAOYICoVTal PACE! TWY OXETIKWY KOVOUMIWY TwWY
OIKOVOUIKWY KOTACTAOEWY, TUHQWYA HE TOUG GOPOAQYIKOUS VOUOUS TTOU IoxUouy oTAv EAAGDa. O
TPEXWY QOpog £1000AHATOS opopd, POpo 1Tl TWY QopoAoYNTEWY Kepdwyv Tng Etaipelag, omwg
AVOUOPPWENKaY UUGUIVA UE TIG ATTAITACEIS TOU QOPohoyIKoU VAOU, KAl UTTGAOYIOTNKE WE Bdon Tov
IoXUOVTa QOPOAOYIKO GUVTEAEDTN.

O avafahrdpeves @opog £I00BAWATOG UTTCAOYIZETON XpNOIHOTTaAVTAG TN HEBODO TG UTTOXPEWSNS
(liability method), Bacel Twy BeCTOPEVLIV CUVIEAEDTWOV QOpaU TTOU BQ IgXU0UY KOTG TOV Xpovo
Karahoyicpol Toug, O OAEG TIG TTPOCWPIVEG QOPOADYIKES DICQORES KATG TNY NHEPOMNVIO Twy
OIKOVOUIKWY KATAGTGCEWY PETACU Trg YopohoyikAg BAong kal Tng AoyICTIKAG afiag Twv TFEPIOUTIGKIDY
OTOIXEIWY KAl UTFOX PEWTEWY.

O avoEVOREVES POPOROYIKEG ETTITITUWICEIG QTTO TIS TTROCWRIVEG (POPOAQYIKES DICPOPES TTRPOTAIOPIZOVTA
Kol eugavifovial EiTe WG MEAAOVTIKEG (QvORQAAOMEVES) (POPOAQYIKES UTTOXPEWSEIS, ETE  Wwg
AVOBOAASUEVES POPOADYIKES ATTTITAOEIS.

Edav o avaBoriopevog @Opog eI0eSAUATOS TTPOKUTTTE ATTO TV dpXIKK KATOXWENON evog oTolxeiou
EVEPYNTIKOU 1] UTTOXPEWOEWY TE CUVOANAYH GAAN EKTOG aTTG EKEIVIT TS GUVEVWONGS ETTIXEIPAOEWY, KAl
KOTA TN aTiyun ThG CuvoAAayr| Bev eTTnpeddel oUTe 1O AOYIOTIKA oUTE T¢ QOpoAOynTEN KEPDN Kot CNiES
dev AapBaveral utrdwn Kol Sev avayvwpiCeTal

AvaBoAAOUEVES POPOAOYIKEG ATTQITHTEIG QvayvwRIZoVTal YIG OALS TIC EKTTECTEES TTPOCWPIVES DIaopES,
TIG HETCKPEPOMEVES POPOACYIKES CNMIEG KAl TA WETOPEPOHEVA DIKUWHATA APOPOASYNTNS EKTTTWCNS
ETTEVOUTIKUIY VOHWY KATG TRV £KTOACT TTOU TTIBAVOAOYEITT &T1 Ba UTTARXE! SIGBETIIO popohoynTEd KEPDOS
EVOVTI TOU OTTOIOU Of EKTTECTEES TTPOTWPIVES BIGPOPES, O PETAPEPOUEVES QOPOAOYIKES Cnules Kal TO
METUPEPSHEVD BIKAIWUATA QPOPOAGYNTNG EKTTTWONG ETIEVOUTIKWIY VOLIWY LTTopEl v alotroinboly.

H AoyioTikry a€la Twv avaBoaAASuEVLWV QOPOAOYIKWY QTTOITACEWY avabewpelTal o8 KABE nuepopnvia Twv
OIKOVOMIKWV KATHOTGOEWY KAl MEbveTal oTo BaBud trou dev mBavoioyeital 6Tt Ba uTTdpiouy QpKETa
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popohoynTéa KEPSN EVaVTI TWY OTTOIWY va XpnalpotromnBel Pépog fi To GUVOAS Twy avaBalAduevwy
POPOAGYIKWY ATTQITHOEWY,

O avoBaAAOUEVEG QOPOAQYIKES ATTAITATEIS KOl UTTOXPEWOEIS UTTOACYIZOVTAI ME TOUG (POPOAOYIKOUG
OUVTEAETTEG TTOU QvapEVOVTal va g@apuocToly oTnv Tepiodo Katd Tnv otrofa Ba TakTotToIngEl n
amaiTNon 1 N UTTOXPEWO, AAUBAEVOVTAS UTTOWN TOUG POROASYIKOUS GUVTEAETTES TTOU £X0UV BECTTIOTE
f] cucIWBWG BETTTIOTE!, LEXPI THV NUEPOMNVia avagopdg

O mepioodtepeg  peTaBoAéS  OTIC  AVOPBGAAOUEVEG POPOAOYIKEG OTTCUTATEIS ]  UTTOXPEWTEIS
avayvwpifovral cav €§odo ora amoteAéopata. Movo petaBoAés OTIC avOBOAASHEVES POPOAOYIKES
QTQITACEIG 1 UTTOXPEWTEIS TroU OXETICOVTAl HE PETaBOAR oTnv Qgit TNG CTCITNONG f UTTOX PEWGENS TTOU
XPEWVETAI ATTEUBEITS oTa DA KEPEAIA XPEWVOVTAI 1) THIOTWVOVTA OTTEUBEIaS oTar ISIa KEQAAQIQ.

3.14  Avayvwpion Ecodwy !
Ta Eooda avayvwplfovral, 6tav TOavoAOVEITal 6T JEAAOVTIKG OIKOYOMIKG OpEAN Ba ciopedoouy oTnv j
OIKOVOMIKN OVTATATG KOl auTd Ta oQEAn WTTopel va emueTpnBoly pe aflomoria. Ta écoba omd Tnv
TIUANGT OyaBwy aTToTINGTOl OTNY EUACYN OEia TOU EIGTTPAXBEVTOS 1 SIOTTPOKTEOU QVTOAAAYHQTOC, HETA
TNV aQoipean TuXOV ETISTPOPWY KOl AAUBAVOVTOS UTTGYN, WS TTROS 10 TT00d, KGBE eldoug EKTTTWwan TTou
Trapéxel n Etaipeia . Kard Tig nuepopnvies ouvragng Twy Oovopikiy KataoTtdoewy, hoyifovral Ta
BeBoulsupéva Kal [N TipohoynuEva Ecoda TAoNg QUOLWS OTTd ThV TTOPOX TWY UTTNRETIWY GTNV
repiodo Tou agopoly (Eooda aTd TAPOXK| UTTNPETIWY 1] OO KEQAANIO K.A.TT.).

O1 onpavmkdrepeg katnyopieg ecddwy NG Etcipefag apopolv:
- 'Eoodda amoé TwAnon EYTTOPEVHATWY, OTO OTTICIN TTEPIAGURAvovTal:
s [TwANogIg £1IBWV I1BIOKATUTKEUNS, EPYOAEIWV KQI OIKICKUV 15V,

- 'Eocoda amé mapoxn UTTNPECIWY, OTC OTTOI0 TEQIAGHBAVoVTar;
¢ 'Eoodo amd nipoAdynon apoiBwy DIoKNTIKAS uTToaTeIENS.
» ‘Egoda mpoRoAfg kal BIa@AUIoNg TTPOUNBEUTWY. OTO XWPO TWwY KATACTAMATWY TNS
Eraipeicg.
+ 'Ecodo amd eigmpdartopeva ££oda aTroaToMS.

- Aoird £00da, oTa omoin TEpIAQUBavoVTal;
o ‘Eooda amd gravatiioAdynon diaeopuwy eE6DWY
o 'Ecoda amd TV eKPigOuan Xwpwy OTa KATAoTANATd The ETaipsiag., :

‘Eooda arrd v mAnon ayabuwy, Aoyifovtal OTov N £MIXEPNON Exel ETARIBAOE! OTOV ayopaaTh GAoUG
TOUG QUOIBOTIKOUG KIVOUVOUG KOl WEREAEIES TTOU QTTOPPECUYV OTIO TNV KUPIGTNT Twy ayoBwv Kar n
EioTTPGEN TWv avTioToIKWY TTooWv eival BERaIN.

‘Eooda arré mapoxn umnpeoiwy KaraxwpoUvtal 6éTav To TTood Tou £0d30U Kal T QvTICTOIXO KOOTH
UTTOpOUY va arroeTiunBolv afidmoTd, Ta OIKOVOUIKG O@EAN mBavoroyeital &1 Oa elopelgouv oTRv
EMIXelpNoN Kal T0 OTAdIO OAOKAAPWONG TNG CUvaAAaYS KATd TNV nUEpounvia Twy OIKOVOUIKULY
Karaordoewy ummopel va ammoTiunBei agidmora.

‘Ecodu atmd 1okoug AoyifovTal BAon HIag Xpoviknhg avaioyiag, TTou TpoadiopiZeTal ammd Ty TRAYMATIKY
arredoan TOU TTEPICUCITKOU OTOIXEIOU.
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SGB EAAHNIKH ETAIPEIA JAIOKATAZKEYQN ALE.

Inuswwoee eni Twy Owovopikwy Kataotdoswy e 31™ AskepBpiou 2016
(Ta moad os GAoug toug rivakes Ko TL ONMELWGELS elval 08 Eupw, exToC av avadépstarl SiadopeTikd)

315  Avayvwpion EEodwy
Ta ég0da avayvwpiovtal oTa amoteAéouara ot deBovhsupévn Paon.

Kéorog davelouol

To kooTOg Tou davelgpoU avayvwpiletar we é§odo ae Sedouieupévn Bdon oty TEpiodo TTou agopd,
KOBWES O KOTAOKEUES Ko BEATILOOEIS TTOU TTRAYUOTOTIOIOUVTAl OTU KaTaoTAuaTa ¢ ETaipeiac dev
DIOPKOUY ONnuavTIKO Xpoviké SidoTnua Kol guveTrg Bev TTANPOUV TIC TTPOUTTOBETEIC TWY TTEPIOUTIAKUIV
gToiXElwy oUWV Lie To AATT 23

316  Miobwoeig

Etaipeia wg MioBwTig: Zuppuwvies MITBLICEWY OTTOU 0 EKMIOBWTHS METARIBAZE! To BIKaiwpa XpRong
EVOS TTOIXEIOU TOU EVEPYNTIKOU VIO {Ia CUMPWYNKEVN XPOVIKA TEPod0, XWPIC WaToco va HETARIRALE!
Kol TOUG KIVOUVOUS KOl GvTapoIBEG TNG IBI0KTNGIAG TOU TIGyiou OTOIXEIOU, TAEIVOROGVTAl WG AEITOUPYIKES
HioBwaoeig. O1 TANpuES TTou yivovTar yia AEITOUpYIKEG PIOBWOEIS (KaBUpEg oo TuxOv KivnTpa Trou
TTPOCYEPBNKAY OTTG TOV EKUICOWTH) avayvwpifovial oTnY KATAoTAC CUVOAKOU E1I003ALATOC XPHONS
avahoyikd katd Tn Bidpkert Thg WMITBwomc.

DAeg o1 pioBuaeig Tng ETaipeiag eival Asiroupyikée.

Eraipeia wg ekpotwriig: O pioBuoeig oTig otroieg n Etaipeia dev ueTafIBAZE! QUOIGOTIKGE GAOUS TOUS
KIVBUVOUG Kal TIG WPEAEIES TOU TTEPIOUTTAKOU OTOIKEIOU KATATAOTOVIAl WG AEITOUPYIKES UICBWGEIC.
ApXIKG duega kOaTn ToU BapUvouv TOUg EKMICBWTEG OTn JIATTRUYMATEUCH KOl CUMQUIVIO WIGS
ALITOUPYIKI|G HITOWONS TTPOCTIBEVTAI OTH AOYIOTIKA agia Tou HICOWUEVOU TTEPIOUCIAKOU GTOIXEIOU.

Ta £ooda atd pobuserg avayvwpifovral fedTooa atn Sidpkeia Tne KigBwaong,

4, ‘Ecoda / 'E¢oda

o) O KiKAog epyaoiwy TnG ETaupeiag avaAleTal we £§A¢:

01.04.31.12.2016 OLU1-31.42.2015
Totfong sptronsundray 9321275002 BRT5B.89472
{hesfone vrmpLmey 302883741 224573895
Muifiong Aormisy areiudray/ GxpnoTou uhiked 15.012.30 13.565.99
Idvoho 896,254.399.73 85.017.999,66

B) "E§oda:

Or1 Aoyapioopoi e§00wv £Xouv MEPIOBE] 0TO KOOTOG TTWARCEWY KX OTIG ASIToUpYIES BIolKNang Kol SIABEONE wg
egng:

B1) 210 KOOTOG TTWANRCEWY TIEPIAGMBAVETAI TO KOCTOS TWANBEYTWY EPTTOPEUPATWY KUBWIG KAl i TTPORAEYN
(€000 XPpioNG) UTTOTIUNGNG EMTTOPEUMGTWY {ZNuEfwaon 10).
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SGB EAAHNIKH ETAIPEIA IAIOKATAZKEYQON ALE.

Znuewwgelg ent Twyv Owovollkwy Kataotdeewy tng 31™ AskepBoiov 2016
[Ta mood oe GAouC ToUg MIVOKES KL TIG ONLELWTELS EWVaL 08 EUpw, EKTOC av avadEpETtal SLadoneTkd)

010131122018

Kooror mwAnBeéviwy 21,01.31,12.2016
Amifepa fvaping 15.881. 112,91 15.284.078,04
Byoptc 70212960 44 58.916.573,37
Karaorpogéc - Aurorapaddoue (1.007.574,70) (884,788 46)
Arddenu Ading 2045668108 15.881.112.81
{IpoBrfwsec amoBsudmuy 140.439.63 - 4B3.453.01
Zivoro §4.770.265.30 5720420208
B2 ) Efolg hioikngnc L0171 - 31122046 01.01 - 31122015
ApoiBic o Eio8n rpoowmKod 8.753.193.22 745628870
AuoBlc o Bobo pirew 250440873 2211.00250
Mapoxic roftow 554.778,50 348951357
$dpot - tEn Z70.642 81 241 55587
Mdogopa Hoba 782.155,88 ga8. 111,82
ArrooBionic svonuaTwY wawuy 35840006 FT1LBEG TR
Noofadpng 8287400 5822180
Edvoho 13.476.3435,10 1462548232
010031122016 10131122015
Khatiof 16.820.748.72 14.019.748.86
Huspopiothy 600 0,06
Empolonric sopopé 08 aopabonkd rousla fuod) 3513847 74 2941725588
Epyalionric gogonic o qopaharicg Tauda nuep) 0,00 000
Mapsmdusvee Mopavic 780.510.48 TEF A2 22
Awoinuitean ardiuong 7546556 16257014
Aoiig wpoBhipsg §1.500.00 £5.000,00
dvoho 2124177251 1284751157




SGB EAAHNIKH ETAIPEIA 1AICKATAZKEY(IN ALE,

Inuewwoelg enl v Owwovoplikwy Kotaotdoswy ™g 31™ dskeufBplov 2016

(Ta mood o OAOUG TOUC IIVAKES KULTIC ONUEWWTELS elval o8 Eups, sKTOC av avadEpetal Suadopatued)

B3 Efoda Sidlsong

Apoiféc kat #oba wpoowmKod

ApciBée won Hoda roltey
Mapoyéc vpitwy

SApo - 180

Mdgopua Einba

Arroofitanic svomparoy Tavioy
Mooprigeg

Edvolo

AmpoBionic

AtrooBiong oty
Arooflone unyvavnudtov.
ArrpoBEoae urTapopiRey piowy
ArooBioug Anrod sfowkiouod
AwaoRéonc Gubay

fivoho

01.01 - 31.12.2016

12.488.579.26
1.116.819.76
438940296
922.708,83
553285208
3.050.988,31
108.321,00

2161047323

01.01-31.12.2016

204840074
15.582.18
2082783

1.045.156,23

27731560

340958957

£81.01-31.12.2015

1039122778
827.734,43
374273135
815,796,566
4.492.423,03
253000776
101.813,98

22.710.734,89

01.01.31.12.2015

1.760.860.85
14.622.33
18.783.38
850.211.50
158018 48

2810.704,54
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S5GB EAAHNIKH ETAIPEIA IAIOKATAZKEYQN ALE,

InUEwDoEL; EML Twv Owovopikwy Kartaotdoswy g 317 AskeuPplov 2016
{Ta naod oz OADUG TOUG THVEKES KoL TIG onuewwosL slvat o Euptl, extoc av avadEpetat S1adopeTikd)

oG £

To kovlGh onig ouviaudves omovopkes Raraordone avarbera g g8qg

01.01-3112.2018 640131122015
Ka@apéc mormmniée ouvashapancde Surpapic 15.072.28 118.834 47
Eooba ard wpokaraforic welaTiw 2458431 3877251
Aonrd fooda 162,216,232 106.203 48
‘Bocla awo rapoy unmpeoy oo v S6B Ko §4.080,19 130.254,40
Booda Qo sravanodviong (205w o 1pitoug £08.932.10 Ta8.277.90
Eooda aro tvoiig 165,337,398 148,670,214
‘Booda wrd nowparrépeva fLodo qwooToMc TAR.580.36 456,680,687
EmBorAaaiciamopn¥nong 56,1484 83 95.706.87
‘Eguba and eyphowomonitig Tpobiiuag 0,00 800
Zdvoho 2.045.856,87 1.812.500,51

Ta £€00da atTo EITTPATTONEVC 6000 ATTOOTOANG, APOpOUY TTOTMH LIE TA OTTOIN X PELUVOVTAI O TTEAUTES VI THY
TPAYUATOTTOINGN HETAPOPAS TWY OyOpUY TOUG. Md TIG LeTagopég auTeég n ETaipeia TIHoAoyEiTa atTd
ouvepyaZdpevn LeTapopiky ETaipeia xal To ev Adyw £€0d0 BpiokeTal aTo KovOUA «E€oda Didbeangs.

5) Aomrd €0

01.01.31,12.2018 01.01.31.12.2618
Znpla owd waraorpeglc TER.218.42 612.026,92
lodonys 1888729 12052218
Aoind Hoba 21228137 g78814 88
Tovoho 1.297.157 08 1.511.364,07
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SGB EAAHNIKH ETAIPEIA IAIOKATAZKEY(IN ALE.

InpewwsoeLg el twv Okovouwioy Kataotdoewy tng 317 AekepBpiou 2016

(Ta nocd og 8Aoug Toug TivaKeg Kal TIG ONPELWGELS £lvar 08 Eupdd, EKTOG av avatpEpetal Stadopetikd)

5.

£} Xpnparoomrovod foola ko £oda

Torom

XoprynBéviwy

Beregiv

Aonrol morwngof téko
$voho

Téxot opchoviarod Saveiou
Thron rooredicol Saveiou
pouiBase wuprewn

Aol tpomeiied éfobo
Evoho

01.01.31,12.2016

01.01-31.12.2015

8,00
48,82

773693
549,13

48,92

8,286,406

01.01-31.42.2016

$1.01-31.42.2018

41.453.86
1.637.205,64
T43.696,79
264.508.28

42.363.84
1.568.6861.85
582.818,22
312.452.98

250286561

2.607.515,89

®dépoc eloco0dApATOC (TPEXWY Kal avaBaAAGHEVOS)

Me mig Biardaeig g TTapaypdpou 4 Tou dpBpou 1 Tou vopou 4334/2015 autdveral amod 26% ot 29% o
CUVTEAETTAG PoPOACYIUG EICOBNUOTOS TWV KEPSWY armd ETTIXEIPRKGTIKA BpacTnpIaThTa TS Tapaypdgou 1 Tou
apBpou 58 tou v.4172/2013 TTOU AMOKTOUV TA VOMPIKG TPOGWTIA KOI Ol VOMIKEG OVIETNTEG TTOU TnEoUV
orrhoypagikd BipAia. Or Siatageig autég 1ox0ouY yIa Ta KEPSN TTOU TTPOKUTITOUV OTA (QOPOASYIKA £Tn TTOU
apxifouv amd vy 1n lavovopiou 2015 Kal WETE, eAAEIPEl pnTrS TTPOPBAEWNS GTO VOUO Trepi avadpopIKAG
EPApPHOYIG TOUG yIO E1008haTa QopoAoyIKoU éToug 2014,

O pdpog £igo8nuaTog TNG ETaipeiag (Tpéxwy kai avaBarAopevos) yia Tig Xpiong 2016 kar 2015 sival ndevikdg
kaBwg n Eraipeia aTig 31.12.2016 mapousiGlel CWREUMEVES QOPOAOYIKES ZnuleS.

210V TivOKa TTou akoAouBel TrapatiBeTal N CUPGyIa PETEU TOU OVOMOOTIKOU KOl TOU TIPOYMUTIKOU

popoAayIkol guvTeAECTN:
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S5GB EAAHNIKH ETAIPEIA IAIOKATAZKEY(ON ALE.

Inuelwoelg e7T{ Twv Oovoulkwy Kataotdoswy tng 317 AsksuBplou 2016
{Ta nood oc OACUSG TOUG THVAKES KAL TIG ONUEWICELS elval oe Eupw, ektdg av avadépetal SladopeTicd)

01.01.31,12.2018
KEpdn/ (Znuize) wpo papuw aoudiparog {11.546. 792,00}
ddpoc noodfuareg UTCAIoUEVOC UE TOV 1LV
Gopoioyrs ouvrsheorn (2015 20%, 2014 26%) {3.348.571,65)
EniBpaon pdvauuw Siopopuv (65888888
Ewniloacn gopehoukey Imutv o v omoluy By
avayvaniiere odpog 418870071
Ewibpoon wpoowmviy Siogopov {218.248.17)
Idvoho smdpuvonc @opou eroBiBaTog o1 aoT. {0,60)

01.01.31.12.2015

(12.520.513,99)

{2.830.949,08)
{631.787 43)

447391182
Z11.176.03)

{0,00}

O TTROCWPIVES POPOADYIKES EKTTEOTEES BIGPOPES TTPOEPXOVTAl OTTd SICPOPES OTA EVOWLATO TIAYIC KX OTa
QuAa TTdyia AGYW BIGQOPETIKWY GUVIEAEDTWV OTTOORECNS KOBWG KAl OTIC OTOMEILoElg agfag Trou dev
avayvwpidovTal yia gopoloyikols oketmolg , otnv TpaRALwn anmedniiwens TPoowKOU KaBWSG KAl Je

deBouieupgva ECoda.

O1 QopoAOYIKES BNAWOEIS UTTORAAOVTOI KGBE Xpdvo, avaTrpooapuolovIas TG AOYIOTIKG KEPSN ME TIC
POPOAOYIKEG BIAPORES DAWSNC, AAAG Ta KEPDI i 01 {NMIES TTOU avaPEpovTal O QUTES BEW PO VT TTPOGWPIVES
MEXP! TN DIEVEPYEIX POPOAOYIKOU EAEYXOU QTTO TIS POPCAOYIKESG APXES KO TNV EKDOTN TNG OXETIKAS EKBECNC PE
TNY OTOId C POPOAOYIKEG UTTOXPEWCEIS opioTIkOoTToIoUvTal. PopoAQYIKEG CNMIES TTOU LIETAPEQOVTOl QTTd
TPONYOUHEVES XPRACEIS, aTo Padud Tou eival ammodekTeg QMo TG QOPOAOYIKEG dpXEg, MTTOpPOUV va
CUMWN@IGOOUY JE Ta KEPDN TWwY TTEVTE ETTOMEVILY XPRACEWY TTOU GKOAOUBOUY.

6. Evowparta Nayia MNepiouaiakd oToixeia

Ta evowpaTa Ty TTEPIOUCICKA OTOIXEIC avaAlovtdl wg e§ng:

Thimede - Qiicheba Kipes - eyroerasrdong wo dnxduare Heragopikd jdoe Emrao & Aomdg sforie Tpoxarafiodls ovongh Sivore
A fiong
31.01.2018 ABYEMITG 4544871000 137,900,423 435,311,531 16.747.584,13 5.368,30 §2.744.05507
Mooodiue 606 43019828 2,00 573808 BH.877.35 TFEIR2RE26 18.627.690,05
Mandatic ) Kstagopc .00 200 0,08 .00 00d {5.368,30) 1535630
KaRvai1k] 25.875.013.70 4568551726 137.90043 441,100,489 11.558.331,58 HE T ALY 01.571.386.82
ipoudiike 842710, 5% 20807 880,05 3085147 19336254 218240257 160834187 3TA30.348,58
Hegoag/ Meragopéc .00 0,60 G.324,60 0.00 (38.004,54) (17.572.295,26) {17.817.453,80)
26 441388425 593@3.49?,31 17148790 A34.463.12 1410182071 180.341.27 118.884.283.57
Toptuubeg aroapiiee ko arasleog
41.01.2018 5.360.000,003 [{EE baradivi] (BR17850 {(412.037.03 {6.452.291,02 0,00 (31.257.088.203
Awtaféang ypiomg 006 (1.784.004.04) (14.822,3% (19.783,28) {850,211 50} 0,00 (2568022 45)
Hewoag sroabfosun 3,06 00 154100 2141087 .08 4280867
Az ang {5.308.000,00) Qo 472.70) {100.0801,35) 31736041 6184 75) 400 (32.884.049.77)
Atrooptotg xpione 2.00 12.048.400,74 {16.580,18} (S0.827.5% (1.048.156.23) 4,00 (3.132.073,68)
Mg areofiono 9,00 0,00 447947 20,584 94 0,00 446542
31122018 {5.360.000 00} (22 740.87350 R0 {438,207 24 (&293&55;& 0,60 (36.961.528,0%
Avainbapaam uSis
EI RV 20.044.584.25 4404382381 58.358.34 186,175,418 6.409.474,68 18334127 79,022 855,54
2 20.806.913.70 75.184.444.50 3788858 2374008 4282 14083 1757202826 87.707.369.08
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SGB EAAHNIKH ETAIPEIA IAIOKATAZKEYQON ALE.

Inuewwoetg eni Twv Owovopikwy Karaotdoswy tng 31™ AekepBpiovw 2016
(Tt mood oe GAOUL TOUG TIVEKES KO TLG ONUELWSELS elval 08 Eupw, EkTdE av avadépetal SLadopeTikd)

7.

H Mnrpikn Eraipeia , Groupe Adeo S.A., £XE1 GUVAYEI OCUMBOANIC GCPAAEINS e AOPAMOTIKA ETaipeia Ta oTrold
KQAUTITOUV A YO KOTQOTAUATA TNG IDIOKTNTA KAl HUn. O1 KGAUWES QUTEG agopolv TTUPKAYIES, QUGIKES
KUTUSTROPES KAl UTTAMIGTNTA TPITwY. O QOQONCTIKEG KOAUWEIG apopoly KTIPIOKES EYKATATTATEIS KAl TOV
AOITTO eEOTTAIGLIO.

ETTT aypoTepayiou mou Bpiokeral on Nikaia AGRITAg £XEI eyypagel TTpoanMeiwan UTToBAKNG TTogoU o8 Eupw
10.000.000,00 urrép tng MevikAg Tpdmedag (Meipciig) Tpeg e£ac@ahion IodTTogou opoAoyIakol davelou TTou
EXEl Xopnynoel omnv Etaipeio.

Oheg of pioBwoeig Tayiwy TNg ETaipeiag spTITTTOUY 0TI AEITOUPYIKEG LITBWTEK.

[1a TIG EVOWMATEG AKIVITOTTOINCEIG TTRAYLIATOTTOIENTAI EAEYXOS QTTOMEIWCNG, OTAV TA YEYOVATA KAl Ol TUVEAKES
UTTOREIKVUOUY OTI 1 avaTTOTRESTN agia Toug pTropel va Ny eival TTAéov avaktioiun. EGv n avaméoBearn afia
TWV Traylwy OToIXEIWY UTTEPRTIVE! ThV avakthalun aia Toug, To eTITTAéoV TTOCO apopd Jnuia atroleiwong, n
oTTolot KOTaXWPETal aTTEuBelag we SaTTdvn oTd ameTeAéoaTa.

H Etaipgia TpaypoToTToinge EAeyXo amopeiwang oto £10¢ 2012 yia o IBIOKTNTA KataoTAKara g otov Melipaid
Kal oTny AdpIoa KoBwg eTTiong Kol yia Ta otkémmedd orny Teploxr| Mevepévn Tng ©ecoaovikng.

H atrotiunon mpayuatoToI8nke amsd tnv avegdprntn Etaipeia exmiunTsy Savills SA.
Ma 1o katdgornua {kripio) tou NMelpaid n péBodog amroriunong mou axoAouBrBnke Atav n pEBodog
avTiKaTaoTaong emévduong («investment Method») g emmtdkio kepahiaiomoinong 1o 8,5%. MNa 1o oikdmedo

TOU akiviiTou N ethoyn agia Tou TpeadiopioTnke pe Thy Comparative method.

ATTO Vv TapaTdviw ATTOTIMNGN TTRPOEKUWE OTI N AVAKTACIHN afia TOU KOTaCTAMGTeS Tou Melpard Arav Kard
Togd €6.595.000,00 HIkpATEPN TNG TREXCUTAG AoyiaTikng afiag Tou Trayiou.

Mo 1o karaoTnua (kTiplo) TN Adpioag n nEBodog amoTiunang TTou akoAoUBRBNKE fTav autr Thg Investment

Method» pe emTokio kKegaiaiomoinong 1o 9,75%. MNa 1o oikdTEdC TOU QKIVATOU N £UAoyn afia Tou
TPOCTIORIOTNKE LIE TNV CUYKPITIKI uEBodo («Comparative method»),

ATIO TNV TTAPATTAVW OTTOTIUNGCT TTPOEKUWE OTI N AVOKTAGIUN agid TOU KATAOTAMATOS TS AGPICAS ATAV KATA
Tog¢ €605.000,00 pikpdTepn NS TPEXOUOOS AOYICTIKAG agiag Tou Trayiou.

o ra oikémeda ¢ Etaipeiag otnvy Mevepévn, n péBodog aTroTiunoeng Tou akoAOUBABNKE ATAV N GUYKPITIKY
pEBoBO («Comparative methody»). ATé Tnv amoTiunon TEEEKUYWE OTI N avaKTAOIEN afid TwWv OIKOTTESWY ATay
KoTd o6 €5.369.000,00 piKpOTERN TNG TREXOUGCTS AQYIOTIKAS agiag Tou TTayiou.

H Eraipeia atnv xprion 2012 kataxwenoe TIg TTapdtravw DIapopis Trpoodiopilovrac TIg AoyIaTiKES afiag Twyv

£V AGYW Trayiwy aTnV QvOKTATIUN afia Toug OTTWS QUTA TTRPOEKUYE aTrd TV QTTOTIUNGCT] TOUG.

AvAd TTEPIOUCIOKE OTOIXEIX

H kivnon Twv GuAwy TTEPIOUCIaKWY OTOIXEIWY TG ETOIRElNG avahUETal W AKOAOUBWS:
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5GB EAAHNIKH ETAIPEIA I1AIOKATAZKEYQON ALE.

Inuelwoslg enl twy Cikovolukwy Kataotdoswy tng 31 Aekepfoiow 2016
{Ta mood og dhoug ToUS MIVAKES KOt TLE CNUELWTELS Elval 08 Eupw, ekToC av avadépetal S1adopeTid)

irasog MevaBolic Ruhtey BBVIOY TTERIOUORIKIY oroIcefov

AQTIERHKA ACFIERIKA AOTEEMIKA Edvohn
Affu kidong
01812015 54.083,30 689.324,29 1.221.302.490 1.9684.720,50
Mpoolfes 981,20 [15:14] 46203624 483.007,44
ftodoe 000 D0 000 008
A0S 55.075,10 G88.324,29 1.683.328,64 2A27.728.03
Fpoodike; 0,00 0,00 258.000,83 258.000,93
Mmoo 13100 (.00 {FB.437.60) {78,437 000
HAZ2016 5807510 689,324,050 1.864.802 57 2.608.291.96
Fapropdvig amooisoag ko arropeiug
{1.01.2015 {(21.537 25} (876.387,97} {256.433,00) {954,418,25)
Awootutc yplong £.042.25) {12687 80 {128.072,31) {141.782,30%
Megoug aroshioswy 0,00 0,00 (385,18} {38518
31122045 {24.572,51) (GRG.08E T (382250 80 £1.008.585.82)
Aronpiedg xpdens £3.037,92) (268,50 Eraniesn (2F7 31565
Megoag areuRinswy 008 “ 193,62 183,62
31A23015 {27617 40 {689,224 20} (658.786,17) {1.373.70G7.88)
Averrdopeom affy
MA220186 27467 BT g,08 1.208.126.40 1.225 584 07
FLA2015 30,495 58 268,50 1.3060.378,12 1331, 14221

Ta GUAC TTERIOUCIAKE CTOIXEIR QPOPCUV TE AOYITUIKA TTPpOYpAUHaTA.

8.  AoITrég YaKpOTTPOBETES ATTAITHOEIG

O1 AoITEg pakpotTpéBecpes oTraiThoelg Tng ETaipeiag agopolv ot Boouéveg eyyuiosig EVoIKiwy KaBwg Kal ot
TFAPOXOUS NAEKTPIKNG EVEPYEIOG KX TNAETTIKOIVIWVIGE.

31322018 MA2.2018
Loopber oppunoag ABH, OTE o sty rapdyey 551,40 85140
Aoopivr syrurions svoikitw 99.452,78 3757700
Ejvoho 0

9. Eptropeipara

Ta eumopetuara Tng ETaipeiag avoAlovra we sEAC
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SGB EAAHNIKH ETAIPEIA IAIOKATAZKEY(IN ALE.

Inuelwosig ertd Twv Owovopkwy Kataotacewy g 31" AskepBpiou 2016
{Ta mood og dAoug TOUG TIVAKES KOL TG ONUSUROELS £lvat o8 Eupw, EKTOC av avabépetal Stadopetkd)

31,12,.2018 3122018

Eurronsiparg 20.628.200.97 15.047.268.24
FpoxkaraBorie v ayopdc amobaudray 22440272 492 266,09
Avople umrd waparoRd 46504293 ' B06.651.18
21325435 62 17.1468.186,48

Mefov: MpdBacwn umoriunome orefsudrwy {804.104.11) {663.664,48)
LldvoAa 20.821.231.81 §8.482.62200

H kivnon tng TpoRAEWNS UTTOTINNONS CTOBEUATWY £XEIG WG £EAC:

>

o HSBALI fi TIrofepd oY
FlpdfAsym 01.01.2015 19421147
FindoBern wpéfiewn om xofon 489 453,01
Avtiaoviouog 0,00
Kpnowomombdoo wpdBheyn 0,00
NpdpAcwn 31122015 563,664,408
NMpdotern wpdBiewn orn yodon 140,439,523
AvTiaovioude 4,00
Xpnowowomdoo npdBicyn (.00
NedBAswn 31122016 804.104,11

H mpoBAeywn umotiunong amoBepdrwy (E€odo) emBapUvel To KOGTES TTwANUEVWY TNg ETaipeiag (Znueiwon 5).
10. EMTTOpPIKEG ATTAITRCEIG

O1 eptropikég atraitiioeig Tng Etaipeiag avaidovial wg eEAC:

3422046 F112.2015
TeAdrec sowTEpIKoU 97232500 1.366.860,06
MeAdrer sfwrspikod 881,377,258 0884180
FOVOAD ENTrOPIKUYY arrarioetry 1.553,702.25 197350186

H Eraipeia Sev eKTiOETal 02 onuavTIKG TOTWTIKG KivBUVO 0 0TT0I0¢ val TTPOEPXETAI GTTd TNV aduvapia elampatng
UTTOAQITTLWY TTEAQTOY BeBopéving g pUenS Twv TTwARoEWY TG (MavIKAG Kai katd KUpIo AGYo TOIC HETPNTOIG) KOI EKTIUG
6T Bev UTTapXEr avayKn YIa OXNUATIONS TTEOBAEWNG ETICQAAWY OTTHITATEWY.

O1 £0AOYES OEIEG TWV ENTTORIKWY ATTAITAOEWY eV TTapPOUCIAZovTal XWPIOTE KABUE, Adyw TG BpayuTTpeBeaung
Bidpkelag Toug, h Aioiknon Bewpel 6T of AoyioTikEG afieg, TroU  avayvwpllovrdl otV KaTdoTaon
XPNHATOOIKOVOIKNG BEONG, aTOTEAOUV [iat AOYIKA TTPOCEYYIGN Ty EUAOYWY aliuv. Ol QVWTEPW ATTAITHTEIC BEV
£ival TOKOQOPOG Aoyapiaouds Kol ouvhBws EIoTTPATTOVTa £VTAG BIOOTAKOTOE 90 NLEPWV.

11. Aortrég ATTaITAG €1
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5GB EAAHNIKH ETAIPEIA IAJOKATAZKEYQON ALE.

Inuewncets eni Twv Owovomikwy Kataotdoewy tng 31™ AekepfRpiou 2016

(Ta nood o8 OAOUS TOUG TEVAKES KA TIG ONPEWWTEL; elvat o8 Eupw, eXTOE av avadépetal Stadopetikd)

Or1 Aoirég amaitrioelg g Etaupeiag availovral we €A

31422016 31122018

Bpayisrpddsouse amamiong 1,00 0,060
Ararrfoec are motwmde REpTeg 202070524 817.138.24
Aorrég Sifpopeg araiose 1.115.828.27 963.304,70
EnropeGuarg kudddov 50.812.17 86.944.00
‘Egolia crouteay xonotu 25099573 96.138,80
ARETAo oo Rt 456378 80 168.841,80
‘Boody xphosme aorparify 113,153,485 107.801.38
Edvoho 4007 971,25 1.940.270,03

12. Tapseiakd diabéoua Kai 1IGodOvapa
Ta rausiaks SlaBeorua kal Igoduvapa Tng Etaipeiag availovTal we EAC:

31422018 H.A2.2015

Tensslo 1.661.545582 Fi81017 44
KoroBiong dysug 78307495 H30.328,80
Karagéonr o o viious ___ GAB1285 172859
Zovoho - 2510.433.02 23,

Ot Aoyaplaouol kataBéoewy SYewg Elval EKPPUATUEVOI OF EUPW KOl TOKIZOVTAI HE TA TTRPOTPEPSHEYT ETTITOKIC
avaAoya WE TO UWog Tng KATEBeang kal pe BAan 1o ETITOKIA TWY TPATTEJWV YIa UTTOAOITTY OE AOYUPIACHOUC
OWEWS KOl KATABECEWY. H Tpéxouoa agia Twv ev Adyw KaTaBEoEWY GYewd TTpooeyyiZer Tn AOYITTIKA TOUS aéia
AOYW TWV KUMIVOHEVWY ETTITOKIWVY KOl Twv BRaxutTpoBeopwy Arfewy Toug. To PECO OTABMIOUEVO ETTITOKIO
TWV KATOBEoEWY OWEWS KATG TV Bidekeia Tng xprAong 2016 Atav 0,1%.

Ta 00000 OTTO TOKOUG TPATTEQIKWY KATABETEWY GYEWS avepXovTal, yia TIG XPAOEIS Tou éAnéav Tnv 311
Aexkeppplou 2016 frav 48,92€ avTioToIXa KAl GUUTTEPIAGUBAVOVIUN OTO XPNUATOOIKOVOUIKG (003 OTIC
OUVINEIEVEG KOTAOTAOEIG TUVOAIKOU EICOBAMATOC {ONu. 4€).

Ta Toud ou epgaviovTat aTny Katnyopid TOEIO KpaToUvTal, LETAGELOVTOI Kal QUAGGTOvTal amd Eraipeia
XPrHATOTTOTTOAWY.

13. MeToyiké KepdAalo & YTép To GpTio

To peToxikd kegdhaio g Etaupeiag kotd tnv 310 AskepPpiou 2016 avipxetal oTo Trood ot Eup
€16.777.611,90 amoreholyevo ammd 55.925.373 kolvég petoxés afiog €0,30 n kabepia Kol eival 0AOGXEPWIC
kataBAnueve. '0gov agopd oTo 2016 pe anogpaacn EkTakTng MevikAg Zuveisuang Tng 25/07/2016 Twv LeTOXwWV
npayuatononénke pelwon Metoxmol Kepahaiou noool ot Eup® 18.450.000,00 pe peiwon ovopaaTikAG afiac
Eupw 0,45 Aoyw Siaypapng unoloirou Znpiov xprioews 2008, Znuiov 2009 ,2010 kai uépoug InHIc TS XpHonS
2011.Eniong pe Tnv aveTépm andgpaan arncgaciCeTar alinon Tou Metoy kol Kepaalou kaTd To nocd os Eupty
4.477.611,90 pe Tnv €xdoon 14.925.373 ovopacTIKMV HETOXGMV ovouaoTikig atiag oe Eupth 0.30 ekdoTn ka
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SGB EAAHNIKH ETAIPEIA IAIOKATAZKEYQON ALE,

Inueiwoelg eml Twy Oovoulkioy Kataotdoswy g 31™ Aexspfpiou 2016
{To oo og dhoug Toug MEVAKES KAL TIS ONUELDOEL Elval o8 Eupw, EXTOC av avadépeTal Stadopetikd)

nsparrspm nooo g Eupwy 15.522.387,92 1o onoio anoTeAgl anoBspaTikd unep. TO 4pTo Adyw TNG TUVOAIKIG
TIURG B1aBeong amomq METOXAC OF Eupu) 1.34.

To AnoBepaTikd ano £kdoarn PETOXMV UNEP To dpTIo Eupd) 24.973.134,19 auEnpevo kata To nood ot Eupu)
15.522.387,92 10 onoic anoTeAsl anoespu'rmo Urep.  TO APTIO AOYW THG TUVOAIKAC Trpnq 6|c|980nq EKACTNG
HETOXNG o Eupd 1,34 pe Baon Tr|v cmoq)aor] ™G aUEnonq TOU METOXIKOU Kecpa)\alou Orwe avamepeTal oTNHY
MPONYOULIEVN NAPAYPAPO Kal PEIHEVO KATA TO Noco ot Eupd 49.253,73 nou agopoly £808a nou oxeTilovTal
HE TNV aUEnon Tou MeToxIkoU Kegpahaiou,

14.  YTTOXPEWOEIS ATTO TTEPOXEC OTO TTPOTWITIKG

O Aoyaplaouog OTIG CUVNUMEVES OIKOVOWIKEG KOTAOTAOEIC avaAUETal WG €A

HALNE FLI122015
Ppoprysrs vig wopoye o2 epyaldumvoug 1.290.114.00 1557600

ZOPpwva WE 1o EAMANVIKG £pyaTikG Bikaio k&8s £pyadouevog dikaioUtal sQAmal ammodnuiwen oe TEpMTwWon
améiuong 1 ouvtaglodornong. To Togd g anoinuiwcng ggaprdral amd To xpovo mTpolTnpeciag Kal TIg
ArroBOXEG TOU £pYOOMEVOU TV NUEpa TG aTrdAUoNg 1) cuvTagioddTNONS Tou. AV 0 EpYaLONEVOC TTUPAUEIVE!
oTnv Etaipeia pExm va cuvtafioBotnBel kavovikd, dikaiodTal Tooh eq)dTraﬁ ioo pe 10 40% Tng amolnuiwong
rou Ba ETTaipve av oroAudTayY TRV [Bia uépa.

O1 utroxpewaelg yia atrodnpiwan TpoowTTKoU TPoodIopIadNKaY HECTW AvaAoYICTIKAS HEAETNG.
O1 rivakeg Tou akoAouBoUy epgavifouy TNy Kivnon Twy OXETIKWY Aoyaploouwy TTPoRASWEWY yia arrolnuiwon
TPOCWTTIKOU  TTOU Tapouctalovial Gty ouvinuuévn Kardotaon Xpnupatooikovoulkng ©éone v 310

AekepBpiou 2016 kan v alvBean Tng KaBAPKG BATIAVNG YIa T OXETIKN TTPOBAEWN TTOU KATaXwphenke o1a
QTTOTEAECMATA THS ¥prong 2016.

H guvold xpduon ya anolnplen ipoowmiked nou avayvieplomxe ota aroteAioporn Tng Erapeiog avaAlern we axohots

b wiviom g rpdBAading e erolnuluon rpoowniced e g 2ing

31432018 31322015
KaBaph vnoxpfuon 1 lavoevaploy G453.648,00 415.578,00
Kéerrog voxwy xaBomondvng napoyrie 25.088.00 FATELL0
Kdwrog todyovans aranydinong i83.98100 173868500
Kdoron mepuwornde/Bukavovoin teppatonod urnpeoloas 45482,00 54.737,00
Aveiowonied kénlninpine IR5.47L,00 {138.838 004
npuBsioec napoxée {5 866 00) (10315500
Kafopd vnoxpieos 31 AsxepBoloy 1.790,114,00 B43.648,00

H Xpéwon yia amoldnuiwen TPOCWTTIKOU QVAYVWPIGTIKE OT0 KOVBUN «TTAPOXEG Of EpYAfOMEVOUCY OTNV
KATAaTaon guvoAikoU £1008HHaTog. Ta avaAoyioTIKG KEpdn i Inuieg kaTaxwpolvial amsubeiag ata AoITd
CUVOAIKA ElgodfuaTa.
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5GB EAAHNIKH ETAIPEIA TAIOKATAZKEYQN ALE,

Inuewwoelg ent twy Oikovoulkwy Kataotdoewv trg 31" AskeppPplov 2016
{Teo ood oz 6AOUC TOUG THVUKES KAL TG ORUEWVCELS elvat og Fup), EXTOC av avadépetal Stadopetikd)

O1 kUpieg avaAoyIaTIKEG TTapadoxEG TTOU XPNOILOTTIOIBNKAY YO TAV UTTOAOYIOHS TWY CXETIKWY TTPORAEWEWY
aTolNUIWanNg TTPOCWITIKOU Adyw ATTOXWENCNS EXOUV WG £EAC:

31122018 31.12.2015
% %
Mehovnibe authoss oBov 2.3% 23%
MnBupopds 1.8% 1.8%
PpotineAnTiod emriko 1.9% 2.8%

Aedopévou 0TI N UTTOXPEWEST aTTodnUiGeNg OTO TTPOCWTTIKOU PUBKIZETAN OTTd TOV BEIKTH TIUWY KATAVAAWTT,
T0 oUVTOGIOSOTIKG TTPGYpappa eKTIBETal 08 aAdayég oo emmimedo TANBWRITUOU Thg EAAGSAC, ot kivBuvo
£TMTOKIOU Kal 0 aAAOYES OTO TTPEOBAKIMO JWHG VIO TOUS GUVTAEIoUXOUC.

H 1rogoTiky avaiuon eucioBnoiog yia TIg SNHAVTIKES OVaAOYITTIKEG TTAPABOXES EXEI WG OKOAOUBWG:

[pociopAnnike cyrrrdKio:
1.5% Adeinon
0,5% Modwon

Meihovndic aulnone wolioy 2018 2044
0.5% Alfnon
.59 Meition

15. Moirég poBA&weig

Q1 Aoiég rpoBALWeIs avaAlovTal we £EAG:

3MA2.2018 31422018
Fipopadwog sriBucwy yrobinowy 30880147 30800147
Flodphegn arolnufeone 0,60 8,00
Thvoho S08.90147 ' 308.801.47

ZTG AOITEG TTPOBAEWEIC emidikwy UTTOBECEWY TEQIAGUBAVOVTAl TTPORAEWEIC YIG EKKPEMEIC BIKATTIKEC
utreBeacig g Etaipeiag pe Tov Afjuo Maiaviag.

H kivnan g TpoBAEwng eTTidikwy UTTOBECEWY, TAPAPEVE! QUETGRANTN OTO £To¢ 2016.
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SGB EAAHNIKH ETAIPEIA IAIOKATAZKEY(N ALE.

Inuewnosetg end Twy Owovopukwy Karaotdoewy g 31 AeksuPplov 2016
(Tat nood og OAOUG TOUG TVEKEG KOl TIG ONHEWICELS elvat o8 Fupww, EKTOC av avadépeTal SladopeTikd)

Flp0pAss cribixuy urroBioetey
YudAomrs 01.01.2015 368,801 47
EmraMov wodBAspn xphonc 0,00
Yrrdhonro 3122045 308.901.47
Fyrrndov wpdBheyn xoAung 0,00
ApriossoToingn wooBAung 050
Yrdiomo 31122018 308,601.47
16. Adveia
3122018 31422018
Suohoyiaré Gdvao NMapouby 3,08 2.000.000,00
EvBoomikd Sdvein S7T.500.00000 32.500.000,00
Eaveho 57.500.000,00 34.500.000,00

A) To OlOAOYIOKG BAVEID 0POROUCE TE EKSOCN KOIVOU EVUTTOBNKOU Baveiou Upoug €10 EKATOPMURIWY LE TNV
Fevikn Tpdrreda (TAcov Metpaitiyg), HE QTTOKAEIGTIKG TKOTTO TNV XpNHaTedEThaN ThS ayopds OIKOTTESOU KAl TNV
KATAOKEUR TOU KATGOTAMATOS otny Adploa.

H nuepopnvia ekrapicuang Tou Saveiou ritav n 27/03/2010. To Sdveio £xel eTTTAETH BIGPKEIT KAl E£lval
QTOTTANPWTED O 5 100TTO0EG XPEOAUTIKEG BOTEIS TWY €2 EKATOUMUPIWY WE EAC:

Huepounvia
Adon Mood Katapoing
1n ouohoyia 2.000.000,00 271372013
2n opohoyia 2.000.000,00 27132014
3n cpohoyia 2.000.000,00 27/3/2015
4n opchoyia 2.000.000,00 27/3/2016
5n opohoyia 2.000.000,00 271312017
Zuvoho 10.000.000,00

To emT1dKIC £Xet opioTel g Euribor 3unvisv hgov repiBwplou 1,5%.

Emi aypatepaxiou mou Bpiokeral ot Nikara Adpioag £l eyypagel Tpoonueiwon utrodrkng TocoU €
10.000.000,00 utrép g Mevikng Tpdmredag Tpog £§ao@AMoTn Tou ouscAoyiakol daveiou.

ATTO TN gUMBaoN QuTH GTToppéouy yia TNY ETIREIN UTTOXPEWOEIS KAl TIEPIOPICLIO! E TOUG OTTOIoUC n Eraipeia
BpigkeTal OE CUMMOPPWON KOTE TIG NHEROMUNVIES AVAPOPAC.

To BpaxuTpOBeCio WEPOG Tou opoAoyiakoy davelou, oTic 31.12.2016, Trogot €2.000.000,00 TreptAauRdaveTal
0TO KOVBUAI «BpayutrpéOcoueg Savelakég UTTOXPEWTEIG» {Enueiwon 20).
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SGB EAAHNIKH ETAIPEIA JAIOKATAZKEYQON ALE.

Inuewwoetg end Twy Owovopikwy Kataotdoewy Tng 317 AskeuBpiov 2016
{Ta nood o& GAoug TOUG THIVEKES KaL TIG ORUEWWOELS Elvat o Eupw, eXT0¢ av avadEpetol SiabopeTicd)

B} Mpokeiral yia evdoetaipikd Sdveia Tou £xel ouvdayel n ETaipela pe Ty untpikA 1ng Groupe Adeo S.A.

Tocou €57,5 ekaroppupiwy. Ta ddveia £Xouv nUepoUnvia aTroTTANPWHAS oTig 17/03/2020.

17. EPTTOPIKEG UTTOXPEWOTEIG

O1 gutTopikEs uttoXPEWSEIS TS ETaipeiag avaAlovTal we eEAC:

F112.2018
Mpounéouric Eowrepikod 18.236.382.82
MpounBayric BEfwripoy 27.538.080.58
FMpoundeuric Efwrepikon ouwdsispfvor TRE2.073a 61
Mpowaraforic awd wehdreg 122,96
Stvoso §3.757.678,97

311220186

16.547.560 54
15.583.789.32
356726573
271.192.81

35.579.017.50

Or elhoyeg afieg TWvY EUTTOPIKWY UTTOXPEWCEWY Jev TIAPOUCIGJOVTAl XWPIoTE KOBWS, Adyw Tng
BpaxumpoBeoung Jiapkeiag Toug, n Aloiknan Bewpel &1 o AoyioTIkEG afieg, TTou avayvwpifovTal oty
KATACTOON XPNUATOOIKOVOUIKNG BEGNS, amoTeAcUy Wit AQYIKRA TTPOaEyYIoN Twy Ghoywy aflty. O avwTépw
UTTOXPEWTEIG BEV £Vl TOKOQGPOG AOYaPIGCUOS Kal GUuvABWG SlakavovifovTal eviag SIaoTAMATOS 3 UNVV.

18.  AoITTég UTTOXPEWOEIC

O1 Aaireg uTToX pewaelg TN ETaipelag avahlovTar we eEAC:

Armodoyfc wpovwirmol Thaptise
Yrogpshoar OFA ga Aorwgy edowy
YIWOYRsRoas wpos sonakonivd routo
Sidgopec wrric uroypERone

‘Etolia ypioeug Souisupiva

Kouwrdaa ayopdc

¥lovoro

31122018

3422018

1821827
2.381.247.71
1.047.62277

8,00
167338003
24.569.51

12878071
1.451.100.71
108057302

4,00
1.550.792,88
29,448 44

515201929

4.270.669,86

O1 eUAOYES GEIES TV AOITTILOV UTTOXPEWTEWY BEV TTAPOUTIAZOVTCI XWPITTA KABWS, AdYW TNE BRaxuTTpoBETNg
Bigpkelag ToUg, n Aloikngn Bewpel 6T o AoyloTikég agieg, TTOU avayvwplZovial oTnvy  KoTdoTaoT

XPNHATOCIKOVOUIKIS BEONG, ATTOTEAOUV Hitt AOYIKN) TTPOGEYYIOT Twv EUAOYWY agIV.

®opoloyikég utroxpewaelg (TAnv ®épou Eigodhiparog): To Tosd agopd Kupiwg TapaKpaTnUEVOUS
@opoug ard TN [IcBodouia Tou MpocwTmkoU, of oToiol CUVHBWS aTTodIBoVTal TOV ETTOUEVO PAVA THS
TTAPAKPATNONG CUHPWVA HE TG OPICOUEVT ATTO TN GOPOAOYIKS| VOHOBECIG KABWE Kol UTTOXpEWaN Yid aTTddoan

Tou BMA.
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SGB EAAHNIKH ETAIPEIA IAIOKATAZKEYQN ALE,

INUELLTELS ETIL TV Olkovoukwy Karaotdoewy tng 31" AskeufPplou 2016
(Ta mood g Ghoug Taug mivakes Kol TIg onUEWDoeLs elval oe EUpw, eXTOC av avadépetal SLadopeTikd)

YToXpeWoelg o€ doQOUAIOTIKG Tapgia: To o6 ATTOTEASITAN KUPIWG OTTO EI0QPOPES — KPATATEIC TTPOC TA
OCQAAIOTIKA TaPElT, OTTWG TTPOKUTITOUY ammé T picBodooia. H Etaipela Sev Exel AnITTpdBeoUES OQEIAEC TTPOC
TQ ACQUAIOTIRG TapEID,

‘ESoda Xpfiogwg SouAeupéva: Iy Katnyopia kard kupio Adyo mrepihapBdvoviar Sedouleupéva ¢coda
EVOIKiWY KaraaTnudaTwy g Etaipeiag Kabug kol dedoulsupéva EE0Ba TTAPOXHS NAEKTRIKAG EVEPYEITC.

19. Bpaxutrp66eopeg BavEIGKEG UTTOXPEWTEIS

Ot BpaxutrpoBeopeg SAVEIKEG UTTOXPEWOEIS avaAUovTal we eERC:

31122018 31422015
Advero Meakdg Tedrsdac 0,00 0,00
Advoo SOCIETE GENERALELILLE 423774506 254227804
A&dvero Alpha Todwelac 457020001 4570246 88
Advaio Tpdwelac Mupaibe 318119603 2.000.000.00
Advsio amd Group ADEO 0,00 40,000.000,00
Idvoho 11,989,244.50 50.212.522,93

Ta ouvoAikG £€oda ToKwy €T Twy  Javeiwv yig TI TePIdBOUC TTou EAnfav Ty 31n Asgkeppplou 2016
TEPIAQpBAvOVTal OT0 KOVBUAI « XpNHATOOIKOVOUIKG €€0da» oTny Enueiwan 4,

Ta uméhoia Saveia agopoly aAAnAdxpeous hoyapiagpols Trou Tpel n Etaipeia otnv Societe Generale Ko
oty Meipaiag. Ta dpla XpnuarodeTnang Kal T avTioroIXa ETITOKIA TTapoUsIGIovTal TTapaKkdTw:

Tleipoisg 2.000.000,00 | Euribor 3unvwy TAfov TEpIBWpiou
Societe Generale | 5.000.000,00 | Euribor 1uriva TAéov TrepiBwpiou

20. [vworomoinoelg Luv3edePEVWIV HEPWOV

i) ZuvaAhayEg Kl UTTOAOITTA PE ouvBEBEpéva pépn

LTV KOTAOTAUON OUVOAIKOU €I00BAKATOS epgpaviovTal £003a Kal K6OTH, TTOU TTPOKUTITOUV OTTd TUVOAAOYEG
HeTOgU TG ETalpeiag kal Twv guvdeptvwy ETaIpiov TG, Z1a cuvBedepéva pépn TEPIAGUBAVOVTAI 1 UNTEIkn
Eraipeia (GROUPE ADEOC S.A.) kaBlig kai ol Etalpieg mou eAéyyovial A £Tnpeadovial amé Ta BAcikd
BIOIKNTIKG OTEAEXN 1] PETGXOUG TNg ETaipeiag. AUTEG O GUYOAAAYES APOPOUY TTWARTEIS KO AYOPES ayaBLIY KAl
UTTNPECIUY KATG TRV Kavavikh ASIToupyia Twy eTIXEIpAoewy. O CUVONKES ayopES KOl TTWARGEIS HETGED TS
Eraipelag kal Twy guvBepéviy ETAIPIDY TNE KATG T XpRon TTou EAnEe Tny 310 AckepRplou 2016 kal 2015 ko
Ta avoIXTa evOOETaIPIKG UTTOAOITTG KOTd Tnv 311 AgkepBpiou 2016 kar 2015 avaAdovral avd Etaipeic wg
aKoAoUBWC (08 EUpW):
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EIE AT
CrONTMIA cormi MOAHEEIE PG AFOPEE AO TYNAESEMENA Agﬁg’;j v YICXPEQEEN 2E
IYNAEMENA MEPH MEPH EPH SYNAEAEMENA MEPH
[
ABEQ SEAVICES 5.4, | w15 93.893,98 11.458.495,76 18.053,42 5,991.698,28
e W71 14,060,408 6¢ 2L589,37 20.504.321,.84)
LERQY MERLIN FRANCE 5.A, | 2013 L755.805,05 53272018 - 1.927.583, 32
016 154,00 2.305.504,78 134,00 4.154,866,98
GROUBE ADED S.A., | 2025 . 1.369.347,03 531806,
5 - 1.560.232,08 722.892,75
SCA OIY COMPANY (7D ] 2015 £r2315,12 101.584,81 603,649,20 10 783,47)
2018 432.822,92 55.820,94 152.452,18 $62.629,41
LEADY MERLIN ITALIA B.R.L | ms 1.873,12 3,096.452,39 108187 2.597.413,83
2016 154,00 3,640,626,33 884,95 4.437.681,83
WELROM 3,4, | 2085 -
: wte -
LERDY MERIIN PORSKA | 2018 - 35.098,87 35.098,97
018 489,60 . - .
LEROY MERLIN ROMANIA SR I 2015 148,00
i W56 .
LERLYY MERLIN ESPANA 5.LU. 1 pak - -
. wng 208,00 08,06
LERCIY MERLIN VOSTOK | 2035 - - -
2016 76.014,00 - 75.05,00
£ovoAg s 226721283 26,508.611.02 524.780,79 15.067.730,48)
!
veke 2016 §35.502,25 210%0.913,79 352.439,5¢ 30,689,217, 41
] ]

INMEIWVETal OT1 Bev ugioravtal pueTagl g Etaipeiag kar Twy quvBeuévv ETTIPItY EIDIKES TUMPVIES 1
Guvepyaoleg Kal of TUXOV HETAgU Toug ouvaAhayég SredyovTal e Toug EKACTOTE GUVABEIS BpOUC, EVTOS TOU

TAQITIOU KAl Twv IDIITEROTATWY KABE ayopdc.

i) AuoiBEg Kar uréAonTa BaciKwy SIEVBUVTIKWY OTEAEXWY Kal PEAGV Tig Aloiknang

Kard mv Sidpkeia NG xprong Tou éAnge v 311 AekepBpiou 2016 kataBARBnKkav ota PéAN Tou AloiknTikod
ZUMBoUAou kai oTa AIEUBUVTIKG STehéyn UIKTEG oTTOSOXES GuvoMkol Uyoug TTood ot Eupty 2.067.371,00

(31.12.2015: € 1.511.912,55).

21, ZTOXO! KOl TTOMITIKEG TIPOYPGMUATOG SIAXEIPIOTG XPNHUTOOIKOVOMIKOU

Kivduvou

NapdyovTeg X pnUaTooIKOVOHIKOU KivSivou
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H Etaipeia dev ektiBetal o8 onUOVTIKOUS XPNWATOOIKOVOLIKOUG KIVBUVOUS, OTTWE o KIvBUVOS ayopds
(HeTaBoAég o guvahhayuatikés (ooTiieg, TIWEG ayopds), kai KivBuvog peucTtdtiTag. H ékBeon ot
TOTWTIKOUG KIVOUVOUG TrapakoAouBelTan kol agloAoyelral oe ouvexry Bdon. To ouvoNKS Trpdypaupa
dlaxelpiong Tou KivBUvou Tng Ertoipeiog oToxeUel OOV TEQIOPITUO TNG CPVNTIKAG £Mdpaone ora
XPNUOTOOIKOVOUIKA ATTOTEAETHIATA TNG ETaupeiag TTou Utropel va £xouy ol KivBuve! aquTol.

Ta XPNHATOOIKOVOUIKG TIEPIOUGIAKS GTOIXEIQ KOl UTTOXPEWGEIS TNG KATATTAONG XPNHATOOIKOVOUIKAS
Béong meplAapBdavouy KataBioeig o TPATTESES (GWEWS), EUTTOPIKOUS Kal ACITTOUG XPEWOTES KAl THOTWTEC,

H Etcipeia Bev XpnoiuoTroel Topdywyd XPNHATOOIKOVOUIKG TPOIGVTA WE OTOXO TNV avTioTaBion
avdAnwng Kivlvwy. Emiong, n Ertaipeic dev CUMHETEXEI O XPHMOTOCIKOVOMIKA E€pyahela TTou Ba
pTTopouaav va TV exBecouv Ot SIOKUMAEVOEIG CUVOANAYHOTIKWY ITOTIUIOV EEVWV VOUIOUGTWY Kal

ETTITOKILIV.

KivBuveg ayopds
ZuvalhayuaTikég Kiviuvog
H ETtaipeia dev avipetwiZel ouvarliayuariké kivduvo SIoTI GAeg axedov O OyopES TWY EUTTOREVMATWY
TpaypaToTToouvTol o Eup,

Emiong, o1 mwAnoeig Tng Etaipeiag wpayparotroiolivial og Eupw TTou efval Kai 10 VOIIONA TTapouaiaang
TWY OIKOVOUIKWY KOTAOTACEWY.

KivBuvog Tipwv

H Ercipeia Sev Siatpéxer kivBuvo va SiatapaxBel n Béon g omv ayopd kaBug Siabétel Ioxuen
QVTAYWVIOTIKM BECT KOl ETTITTAEOV N TTPONNBEIN TWY EUTTOPEUNATWY TN YIVETOI ATTOKAEICTIKG QTG ETQIPEIES
Tou Opfhou Tpdyuda 10 OTTO0 TG BINTPAUAIZEI EUEAIET KUl OTAOEREG TIWES AYOPAS YIO GAN TN BIGPKEIR TOU
£TOUG

KivBuvog gmiTokiou

Ta Aeitoupyikd £ooda kol of Tapiokés poég Tng Etaipelag Bev emnpedfovial onuavtikg amd Tig
dlakupavaelg Twy emTokiwy., H EkBeon of Kivduvo EMTOKIWY yIO TIG UTTOXPEWOEIG Kal £TevdUTElg
TapakoAouBEeiTal oe TpolTroAoyiaTiki Bdon. Mokmikd Tng Etaipeiag eival va TTapakoAouBel SIapKWg Tig
TUOEIG TWY ETMITOKIWY KaBWG Kol TIG XpnHarodoTikés avaykes g ETalpsicg.

H ETaipela xpnuatodortei Tig eevdUTEIg TG KABWG Kal TIG AvAYKES TNG OF KEQUAGIX Kivnom S KUpIWE pEcw
IBlwv keQaAaiwy KaBwG Kal péow davelou amd Etaipeia Tou opihou We arrotéAsopa va emBaplver Ta
OTTOTEAEOHATA TG HE XPEWOTIKOUG TOKOUG. AUENTIKEG TAOEIG OTA ETTITGKIC {METAROA TwV ETMITOKIWY Bdong
SavelgpoU) Ba £xouv apvnTIKA eMITTWON ot amoteAéopara kadwg n Etaipeia 8a emBapUveral pe
ETTTALOV KOOTOG XpnuaTedoThanc.

H dioiknon g Etaipeiag moteder o1 dev uioTavtal onpaviikol Kivouvol amd meavr HETABOA Twy
ETTITOKItY.

O mapakdrw Tivakag Seixvel TIg HeTaBoAfG aTa amoTeAéopaTa Tpo Gdpwy TG Etaipeiag (UEow Twv
ETITITWOEWY TIOU £XOUV T UTTOAOITTO TWV XPNUOTOJOTIKWY UTTOXPEWOEWY OTO TEAOG TN XPHONS ME
KUMCIVOHEVO ETTITGKIO OTa KEEDN) OF MEAVEG AAAAYEG ETTITOKIWY, KPATUWVTAS OALS TIG GAAES LETORANTEC
oTaBepic:
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Merapodd smrokinv 08 Emdpacn ota Kepdn

yovales Baonc TR PODLN
2018 +L50%% -i+ 4238
Eupw
2015 +-5% ~f+ 4238
Eupl

Znuelwon: O Taparmdvw Trivakag dev TeprhapBavel Ty BETIKR eTTITTTWGON TWY EIGTTPAXBEVTWY TOKWY GTTO TIC
KoTabéoelg KaBg Ta TToOd eival agfiuavTa.

22.2 TMoTwTIKSS Kivbuvog
H Eraipeia ekTigd 6m pe BAon Tig GUVBKES Of OTTOIEG £X0UV ETTIKPATAGE! GTAY EAANVIKR ayopd Kal oThv
EAnvik Oikovopia yevikdtepa aAAd KUuplwg AGyo Tng @UONG Twv CUYOAAGYGY TTOU TTOOYUOTOTTOIE!
(TTWANTEIS NAVIKAG TOIG LETPNTOIG) UTTAPXE! TEPIOPIOHEVOS TIOTWTIKGS KivBuvog. H Bioiknon g Etaipeioe
agloAoyel GUVEXWG Tov evBEXOMEVO KIVBUVO Kai TTpoRalvel OE GAQ TA OTTAPAITNTA WETPO TTPOKEIUEVOU Vil
eAGXIOTOTTOINGET 0 TOTWTIKGS Kivduveg 1n¢ ETaipeiag.

22.3  Kivbuvog peuatoTnTag
H Eraipela avripeTwidel Tepiopiouévo KIvBuvo TaueiaKkhg PEUOTOTHTAS, KABWC O OTUITHOEIC TTOU
TIPOKUTITOUV  amd TG TWANTEIG TG eCogAolvTal GUECT AOYW TWV AlGvIKWY TTWAACEWY TTOU
Tpayuarotroiel. EmTASov, e TEPITITWON TOPEIOKWY OUCKONIWY N untpik ETaipelad utopel va
eLacQaAioel peucTdTNTO.
H Eraipeia diaxeipideral Toug KivBlvoug Trou umopel va Snuioupyn8olv amd EAAEIYn £Trapkolc
PEUATATNTAS PPOVTIZOVIag va UTIEPXOUY TIGVTH EE00PAMCHEVES TPOTTECIKESG TIOTWAEIS TTROS XPHON.

22, EdAoyn afia

Ta mood Ye T omoia epgavifovial atnv Kardotaon Olkovopikhg Oéong Ta Slabéarua, ol amaimhoEIs Kal ol
BpaxutrpdBecES UTFOXPEWTEIS, TTPOCEYYIZOUV TIC QVTIOTOIXES EUAOYES TOUC OEiEg AdyW TN BpaxutrpoBeaung
MEng Toug. Kard ouvimeia Sev ugioTavial Siapopég METOEU Twv 0AOywvY afIliv KaI TWY QvTIoTOIXWY
AOYIOTIKWV  OEIY  TWY  XPNHATOOIKOVOUIKGWY OToIXelwy EvepynTikol kai MaBnrikoy. H Ertaipeia Sev
XPNGIWOTTOIEl TTAPAYWYD XPNUATOOIKOVOUIKG TTRoidvTa Kal BEV XPNOTUOTTOE! XPHUATO0IKOVOUIKA OToIXEl TTOU
Tagivopolvar oo Emimedo 3. Kard tn Sidpkeia TG XpRoews Sev UTTApEQY HETAQOPES NETOEY TWY ETTITESWY
1 Kl 2 0UTE LETAPOPEG EVTOG KO EKTOG TOU ETITESOU 3 KUTA TNV ETNUETPNGR TN EVAOYNC agfaC. Etiong, kard
N Bidpkeia g iGlag Xpriong dev utrpge PeTAROAR OTO TKOTTO KATTOIOU XPMUATOOIKOVOMIKOU TTEPIOUTIOKOU
oToIXgiou TTou Ba 0dnyouse ot BIaGoPETIKY TASIVOUNTN aUTOU TOU GTOIXEIOU.

23. Aroueltoslg kol evBEXOUEVEG UTTOXPEWTEIS
241 Exxpepodikics — AIKAOTIKES YTToBioEIg

Al Biknoeic Tpitwy

Kard g Eraipeiag ekkpepotoay v 31/12/2016 eTTidiKeg UTTOXPEWTEIS TTPOS 10 ARHO Nonaviag Oyoug
ot Eupwy 386.127 Exoviag karafdAAel 10 20% Tou apxIKOU TTOCOU TTOPGEVE! UTTOAOMTO 0t Eupw
308.801 € 1o oToio epgavideTal o8 avTiCTOIXO AOYapPIOTHG TIRORAEWNS OTIG OIKOVOUIKES KATAGTAGEIS TNG
ETaipeiag. Ma 10 ocd auté n Etaipeia éxel Tpoo@Uyel oTa SI0IKNTIKG BIKAGTARIA XWPIC UEXPI aTIYUAG v
EXEl OPICTEN NUepoNvia £kBIKAGNG TNG TTROGPUYAG.
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24.2  EyyunTikég emioToAég — Aoirég eSacpalioeig
H ETaipela £xe1 ekBLCEI £YYUNTIKEG ETIIOTOAEG UTTED TPITWV YIG EEA0QAENIGT UTTOXPEWTEWY KOl TUVEQYIOIOS
Kal e EKUITBWTT KATAOTARATOS TS CUVOAIKOU Uyoug €2.577.833,33 (31.12.2015 €1.969.724,00)

24.3  YmoxpeWoelg armd ASIToupyikég TOWoEIg — Q¢ ITBWTAG

Tnv 311 AekepBpiou 2016 n Etaipeia £Xe1 oUVAWEI CUPQWVIES ASITOUDPYIKAG ICBWONG TTOU apopoly v
EVOIKIOON KTIpiWY YIOr T KaTaaThuard Tng (KatdoTtnua Aepodpopiou kal @e0oahovikng Kat TWy 2 XWowv
EGWTEPIKIG TIWANTNG OTO KATAOTRHG Tou PEvTn kol aTo Mapouor } kai Afyouv oTo £tog 2025, 2045,2021
ka1 2031 avrigToixa. EmimAsov n Etaipeio pioBvel oxAuaTa IBIUTIKAS XPAONS VIO TO TTRPOCWTTIKS TNS Kl
QUITOTUTTIKS unxavrjuaTa.

Ta ehdiora pshoviikd minpwrin podwpara Bhon un axupbopuy supBokaiuy Aeroupyiais pioBuang v
3 AercpBpiou 2016 xar 2015 frouv g axoiolbug

DAnowria 31.12.2016 31422015
Evidg 1 froug 230834166 1.508.567 84
Arrd 2 phypi 5 Em 10.558.862.37 5.863.400,78
Méves awd 5 &1y 34575484 25 30.014. 365 00
Eovoho 47.842.668.38 J7.566.332.60

Ta pldeu'uuam TEQINAUBAVOVTAI OTNY ETICUVATITONEVN KOTEATAOH TUVONKOU eicroér']paTog 16 XpPhHoswg
Tou EAnge v 31" AekepBpiou 2016 Ko avépxoviai og TToo6 ot Eupl 2.744.357,54 (31.12.2015: €
5.477.42542).

244  Arraimjosig — Q¢ expiobwTg
H Etaipeia £xel uroypdyel GUHQWYIES AEITOUPYIKAG MITBWANG TUNKATWY TWY KOTGGTNHATWY Mg o€
ETaIPIEG 0TIAONG HE AREN MEXPI TO 2025. O1 HEAAOVTIKEG EAGXIOTES EICTTRAELEIC MICBWUGTWY AEITOUPYIKWY
MICBWOEWY £X0UV WG aKoAoUBwWE:

Ta haxiota peibovd aomporrée osdpoTe BAos LN axupdonuy cupBoiaitv Aroupyikic pioswane Ty
n AsepBerdou 2016, ket 2015 Siouv we axololbug

31.12.2018 31.42.2015
Evrdg 1 froug 158217 99 118.8366,41
Arrd 2 piypt 5 &m 816.416,00 317 472,00
Mévw wied 5 b 528.000,67 G7.258.00
Livoro ‘ 1.289.634.86 504.736,41
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24.

Ta proBlpara TTEPIAGUBAVOVTION OTNY ETTICUVGTTTOEVN KATAOTATN OUVOMKOU SIOdRLaTOS TNS XPMOEWS
TTou £Ange Tnv 317 AekepBpiou 2016 kal avépyovtal ot € 165.337,38 (31.12.2015; € 149.670,21).

AvEAEYKTES OpOlOYIKE XpHoElg

Ma v xprion 2011 kor evtedBev, o EAANVIKEG Aviuvupeg Etanpieg kar o1 ETanpeies Meplopiguévng EuBivng
TIOU Of £THOIEG OIKOVOUIKEG TOUG KOTAOTACEIG EAEYYOVTION UTTOXPEWTIKG atTd NOUIMO EAEYKTR 1] EAEYKTIKO
ypageio olupwva e Tig Slarageg tou N, 2180/1920 ko N. 3190/1955 avrioToKg, utroxpeoUvTal va
AduBdvouv «Etaio MNioTotromTikd» TTOU TTROBAETTETAN OTO dpBpo 65a Tou N.4172/2013, 1o oToio
ERDIBETAN PETG TS (PopohoyikG EAeyxo TTou Bievepyeltan amd Tov 810 NOMIHo EAEYKTA 1 EAEYKTIKG ypagelo
TrOU EAEYXEI TIG ETHOIEG OIKOVOUIKES KOTAOTAOEIS,

KotdtTiv oAOKARPWGSNS TOU QopoAoyIKoU eAEyyou, o NOUIHog EAEYKINC 1] EAEYKTIKG ypagEeic exbidel aTnv
Eraipela «EkBean PoporoyiKAc ZUUNOpeWons» Kol oTh ouvexela o Nopipgog EAeykTAg 1 eAeykTIKO
YPQPED TNV UTTORAAEL NAEKTPOVIKG ¢To YiToupyelo OIKOVOUIKUWY TO UpYOTEROD EVTOC BEKA NUEPWIV aTTd TNV
KOTOANKTIKS NUEpOUNVIa EYKpIONS Tou IcoAoyIopoU Tr¢ ETaipeiag amdé tn Mevikr ZuvéAsuon Twy MeTdxuav.
To Ymoupyelo Owovopikwy Ba emiégel Selyda etaipeiisv TouAdioTov Tng TaEng Tou 9% yia EAeyxo ammd
TIG ApPMODdIES EAEYKTIKEG UTTNPEoieg Tou Ytroupyeiou. O £Aeyxog autdg Ba TTRETTEI vo OAOKANPWOET OE
BiaoTnua &y apyOTEPO TWV SEKTOKTW LNV Omé TV NUEPOUNVIa uTToPOANC TNng « EkBEong Copohoyikig
ZuppSppwang» ato YToupyeio OIKOVOUIKUVY.

O £Aeyxog yia Ty £KGoON TNG £KBECNS GOPOAOYIKIC SUMUOpeWONS via TIC xenoelg 2011, 2012, 2013 kal
2014 ko 2015 SievepyiBnke atTd Toug vouIous eAeykTés NS ETaipeiag, oupewva e Tg Biatééeig Tng §5
Tou dpBpou 82 Tou N.2238/1994 kal Tou dpBpou B5a Tou N. 4174/2013, Amd Tov £Aeyyo autd dev

TPOEKUPAY CNUOVTIKEG (POPOAOYIKEG UTTOXPEWCEIS TIEQAV QTTO CUTEC TTOU  KATAXWPERBNKAY GOTIg
OIKOVOUIKES KOTOOTATEIS,

H Eraipela Bev £xel eAeyxOei poporoyikd yia Tig xproelg 2009 ko 2010 Kl KaTd GUVETTEIX Of POPOAQYIKES
UTTOXPELTEIS YIQ TIG XPIOEIS QUTEG DEV EX0OUV KATQOTEl OPITTIKES.

O oqopoloyikdg Eheyxog yia Tn xpron 2016 PBpioketal ot €§EMIEN GO TOUG  VOMIMOUG
EAEYKTEG TNG ETOIPEiOg Ko TO OXETIKO (POPOAOYIKO TTICTOTTONTIKG QVOMEVETOI VO XOPNyNBel PETA TV
dnuocicuon autwy Twy CIKovouIKwy KataoTdoewy. Av LEXRI TNV QAOKAAPWEN TOU GOPOAQYIKOU EAEYXOU
TPOKUWOUY TTPGOBETES POPOAOYIKEG UTTOXPELICEIS EKTIMOUNE OT1 auTég dev Ba Exouv ouoiwdn eTidpaacn
OTIS OKOVOUIKES KATACTATEIS,

MeyovoTa HeTA TV nueEpopnvia Twy Oikovopikwy KataoTdoewy

Evrdg Tou Iavouapiou 2017 ohokAnpwénke n véa avgnon Tou MeToyikoU Kepahaiou cUPpWvVA e
anogac Thg EkTakTng Fevikig ZuveEAEUanG Twv HETOXWY Noool ot Eupt 3.805.970,10 pe Tnv ékdoon
12.686.567 ovopaoTikwy JeToywv afiag o Eupw 0,30 exdoTn kar nepamepw nocd ot Eupm
13.194.029,90 To onoio anotehei anoBepaTikd UNép To APTIO Adyw NG GUVOMKAG TIPRG JIGREaNC
gkboTNG PETOXNG 0 Eupw 1.34,
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