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A. 'EkBeon Siaxeipiong Tou dioiknTikol ouppouldiou Tng SGB EAAHNIKH
ETAIPEIA IAIOKATAZKEYQN A.E. Trpog TnV TakTikA MevIKi ouvéAguon
TWV PHETOX WV

SGB EAAHNIKH ETAIPEIA IAIOKATAIKEYQN ALE.
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EKOEZH AIAXEIPIZEQZ TOY AIOIKHTIKOY ZYMBOYAIOY,
13" ETAIPIKHZ XPHZEQX
01/01/2018 £w¢ 31/12/2018

Mpog Tnv
TakTikr Feviki Zuveleuan Twv PeToOxwv Tng ETaipeiac,

Kupior Métoyol,

Z0ppwva pe To apBpo 43a Tou K.N. 2190/1920 kai To KaTaoTariké Tng Etaipeiac, oac
UNOBAAOULE yia EYKPIOT TIG ETACIEG OIKOVOLIKEG KATAGTATEIG TNG 12n¢ SlaxeIpioTiknG NEPIOSOU
01/01/2018-31/12/2018 nou €xouv eTOIPaOTEl pe Ta AlgBvn MpdTUNA XPNUATOOIKOVOUIKAG

Avagopag onwg auTta £xouv uIoBeTnBEel and Tnv Eupwnaiki ‘Evwaon).

1.Mevikn Avaokonnon

H Etaipeia pag dpacTtnpionoleital GUMQWva LE TO KATAoTATIKO oUCTAGNG, 0TV EUMopia navToc
TUMOU Kal PUOEWG EIDWV dIaKOOUNONG, KAMOU, EPYAAEI®V KAl KATAOKEUMV.

Tov Maprtio Tou 2007 eykaividoe Tov NpWTO UNOKATAGTNMA TG, OTNV NEPIOXA Tou AlgBvouc
Agpohipeva ABnvwv " EAEYOEPIOZ BENIZEAOZ",

H ETaipeia pag npokeigévou va edpaimael Tnv avanTtugh tng otnv EAAada sykaiviaos aTa TEAN
OkTwpPpiou Tou 2008 TO delTEPO UNOKATAOTNMA TNE oTNV MNuAaia @eaaalovikng kai To TpiTo
oTnv 030 Melpaiwg oTo Sfpo Ayiou Iwavvn Pévrn Tov MapTio Tou 2009.Tov Nogufpio Tou 2009
Eexivnoe kal To TETAPTO unokataoTnua oTnv Adpioa oTny Biounyxavikn nepioxn Tne Nikaiag.
Eniong Tov OkTtwfpio 2016 £ykavIAoTNKE TO NEUATO KATAGTNUA 0To Mapolal ATTIKAG Kal Tov
Anpikio Tou 2018 eyKaIVIAGTNKE TO £KTO KATAGTNA OTO KEVTPO TNG ABRVAC.

2.EZs\ifn Twv spvaciav The ETaipsiac.

Kata tnv xpnon nou eAnke oTig 31/12/2018 oag napoudialoupe  Tnv EEAIEN Kal TIG ENIBOCEIQ
TwV dpacTNPIOTATWY KAl TIG  KUPIOTEPEC WETAROAEG OTNV XPNUATOOIKOVOUIKY B&on Tne
Eraipgiag nou ouvéPnoav oTo 2018,

0 klUkAog epyadi®v (NWAACEIG EUNOPEULATWY Kal NApOXr UNNPETIOV) TS XPACEWS NoU EANEE
oTIG 31 AekepBpiou 2018 aviABe oTo noad os Eupm 127.720.005,04 aufnuévog kata 10.70%
o€ oxéon Pe To 2017 Adyw TnG ouvexi{OUEVNG NPOCEAKUGNG NEAATEIAKNG BAONG Kal PE TV
£i0000 VEWV Kal KAIVOTOMWV €8V 0Ta KATAOTAMATA pag. EmnpdoBetoc napéyovrac artnv
augnon Tou kUkAou epyaciwv oTo 2018,anoTelei kai n AeIToupyia TOU KATAGTNHUATOG OTO
KévTpo TG ABrvag Kaioapeiag 3-5 kai BaoiAioong Zogiag ,To onoio Eekivioe Tnv Asitoupyia
Tov AnpiAio Tou 2018.

O ouvTeAEOTNG pIKTOU KEPBOUG DIAPOPPMBNKE GTO TEAOG TNG XPOEWCE OF IKAVOMOINTIKO £NiNedo
kar aviABe oe 33,20% eni nwAnoewy {42.406.570,29/127.720.005,04}, BeATiwpévog o axéon
HE To 2017(31,54%).

Ta MikTa k€pdn diapoppwdnkav aTo nood os Eupw 42.406.570,29.




TN CUVEXEIQ 0aG NApabETOUE TNV avAAUOT TWY ANOTEAEOUATWY NPo TOKWV Kal PApwY
Aoina £€ooda Eupw 3.818.720,08

'E§0da Sioiknong Eupw (14.903.059,28)

'E§0da diaBeong Eupw (35.749.523,44)

Aoina £§0da Eupwm (1.324.821,24)

To aUvoho Tou {nuioydvou ANOTEAEGUATOG MPO TOKWY Kai popwy eival Eupo (5.752.113,59).

Ta xpnparooikovouikd €ooda dialoppwlnkav oTo TEAOG TNG XPAONE OTO Noad Twv Eupm
42.784,91 onuavTika au§npéva oe oxeon pe To 2017 Aoyw Kal Twv auEnuEvmY UNoAoINWY Twv
dlaBeoipwv OTIG TPAnelgg |ag  kal Ta Xpnpatooikovopika ££08a oTo nocd oe Eupd
(1.786.080,94) onuavTika Peiwpéva (2,145.184,01 To 2017) nou ogeiAeTal Kupiwe oTnv Leiwan
TOU KOOTOUG TV NpopnBeIv aTIC Tpanellkeg KAPTEC .

To ouvoho Twv {npiwv TnG ETaipeiag pag peTa @opwv avépyxetal oTo nocd oc Eupw
(7.495.409,62) kai ol GUVONIKEG CUYKEVTPWTIKEG {nuieg xpnong diapopp®Bnkay aTo Nogo ot
Eupw (7.442.675,62).

'Ocov agopa Tnv Béon Tng ETaipeiag oag napoucialoupe Ta KupIdTEPA PEYEDN TNG.

Ta Evoopara nayia nepiouciaka oroixeia padi pe TiI§ npokataBoAig yia Ta unod
kataokeun nayia, Siapoppwbnkav Tnv 31n AskepPpiou 2018 oTo nocd oe Eupw
80.701.752,79

Ztnv napoUoa Xprnon unnp&e pagi Pe TiG NpokaTaBoAEq yia Ta und KaTaokeur ndyia npoconKn
EVompaTwy nayiwv ouvoAikng agiag nocod os Eupw 3.039.089,16 kai of GUVOAIKEG anooPECEIC
aviABav oTto nooo og Eupw 4.297.095,84 .

Ta EpnopeUpaTa aviABay oTo nood os Eupm 23.116.118,64 auEnuéva oe oxgon pe o 2017
kata 19% nou ogeiAeTal Kupiwg oTnV £ni NAEOV anoBepiatonoinam yia To véo KaTaoTnua.

Ta Tapeiaka diaB€oipa kal IcodUvapa aviAbay oTo noad os Eupm 6.098.933.25 onuavTika
HewpEva gt axéan pe To 2017 nou o@siAeTal otV onuavTikn eEOPANCN  EVOOOMIAIKLY
UMNOXPEMTEWY TOU ETWV NPOYEVECTEPWV Tou 2018.

To clvolo Twv Idinv Kepalainv kal unoXpe@oswv availeTal we eEnc:

MeToxikd ke@alaio avrpyeto og Eupm 20.583.582,00 &iaipolpevo oc  68.611.940
OVOMAOTIKEG HETOXEG OvopaoTikng agiag 0,30 Eupm n kabe pia.

AnoBepaTikdé and £k300m UETOXAOV UMEP TO GPTIO HE TIG KATAOECEIS HETOXWV

avépyovtav Eupw 38.125.298,60.

To olUvoho Twv 15iwv Kepahaiowv avAilBe katd tnv 31/12/2018 oTo nocd ot Eupm
(21.066.108,24).

Ze OTI aPopa TIG MakponpOBECHES UNOXPEWOEIS N avaiuon éxel we eEnc:

YNnoxpewoeI§ ano napoxEg oTo npoownikd Eupw 1.699.817,68.
Adaveia Eupw 57.500.000,00 npog Tnv pnTpikn taipsia akpifmg oTa 1dia enineda pe Tou 2017,

To oUvoAo Twv MakponpdBeopwv Ynoxpe@oswy avirbe oTo nood Eupw 59.199.817,68
Tehog o 6TI apopd TIG BpaxunpdBeaES UNOXPEWTEIG NapabiTouls T akdAoudn avaiuon:
Epnopikég unoxpewoelg Eup® 63.563.859,61 aTo idio nepinou eninedo pe To 2017 nou

opeieTal O £50PANTTN UNOXPEDMTEWY EVOOOUIAIKMV UNOXPEWCEWY NPOYEVESTEPWY ETMV TOU
2018 .




WVATASKEVAN A T

SGB EAAHNIKH ETAIPEIA IAIOKATAZKEYQN A.E,

Aoingg unoxpewoeig Eupm 7.675.789,44
BpaxunpoBeopeg daveiakég unoXpewoelg oUvolo Eupa 14.455.080,33

To cUvoAo Twv BpaxunpoBeopwv UNOXPEMCTEWV avAADE 0To Nodd ot Eupd 85.694.729,38.

Eniong ol Baoikoi apiBuodeikTeg olkovopikAg SiapBpmang ival ol eEnc:

AcikTng Badpou xpnuaTodoTnonG TWV aKivnTonoIfoswv pe ‘Idia Kepalaia
Td1a Kepahaia/Mn Kukhopopouv EvepynTikd = -25,60%

AgiKTNG OIKOVOUIKNG AUTAPKEIAG,

Tdia Keqpahaia /ZUvoho Ynoxpewoewy = -14,54 %

AcikTng Mevikng PeuoToTnTaG

Kukhogopouv EvepynTikd / BpaxunpoBeopes Ynoxpemwasic = 48,45%

TeheiwvovTag TNV avWTEPW Napoudiacn kai e BAcn Ta PEXKP! ONPEPA ANOTEAEONATA TO
AioiknTikd ZupBoUAio EKTILG OTI N Napouca XpRON KIVABNKE OE IKavonoinTIka enineda.

3.Koivwvikn YneuBuvornta
A)MepiBaiiov

ETaipeia kal epyalopevor oeBopevor To nepIBAMOY, UIOBETOUV e NPAKTIKEC MOU PEIMVOUY TV
aTHOOMaIpIKY)  punavon  kal  €EOIKOVOLOUV  MOAUTILOUG  evepysiakoUG NOPoUS, Ve
NpaypaTonolouvTal Kartda kaipoug nsplﬁGMOVT:Kéq dpaoeig o ouvspyacia uE 0IGPopPoUC (popsiq.
Enicnq n ETaipeia pag sivai Evappowcuevr] HE TO KWAIKA CUMNEPIPOPAC Tou opihou ADEO doov
agopd To nepIBarov .0 kwdIKAg Exel Evcmpormeal oTa oupBoiaia TwV NPoUNdEUTwWY |.|0C: HE
™y noAiTikr) EUAou ™mg ETGIpElCIK; n onoia anaitei o€ OAOUC TOUG NPoWNBEUTEC va T&Kpnplmvouv
ot Ta §UAiva npoidvta npoépxovral and unelBuveg nnyéG onwe Beonilel O KAVOVIOHOG TNG
Eupwnaikng ‘Evwong (995/2010). H Etaipeia akolouBsi To Eupwnaikéd MAaioio yia v
EVEPYEIOK anodoon Twv MPOIOVTWY Kal yia TNV EVEPYEIAK ORUAVON auTav, Emiong
ouvepyaletal Pe TG €6NG eTaipeieg oe BEpaTa avakikhwanc:

EAAnvikr Etaipeia Aglonoinang AvakUkAwong ,AvakUkAwaen Zuckeumv, GwToKUKAWGT) Kal
ADHZ,

H Ercupsn:n Napéxel NANPOPOPIES OXETIKA WE 0dNYIES ouvcppo)\quonq opong xpr]on(; Kal
ouvTnipnonG dIaoTAcEIG KAN., Béuata eninTd@oswy oTny Yyeia r] a)\,\ouc; Krvéuvouq onwe
EUPAEKTA UAIKG, Eanpanoysvn nAikia xpnoTn, enikivduvoTnTa and Kakn xpran kAn.).

270 0UVOAO TWV KATAGTNUATWY HAG £XOUV EQAPHOCTE! HETPA GNOPEIMENC TOU EVEPYEIQKOU
anoTUN®UATOG KAl EE0IKOVOLNGNG EVEPYEIAC:

e EykaraoTaon peTpnTikwv SIaTAEWV PETPNONG NAEKTPIKAG EVEPYEITS, TOGO GTO
OUVOAO, 000 Kal OToV EMi PEPOUG EEONAIUO TOU KATAGTAUATOG, yia TN Snuioupyid
duvaToTnTag SIEEaywynG EVEPYEIOKMY EAEYXWY WE GTOXO NAVTA TNV UAoNoinon
anodoTIKATEPOU evepyeiakoU oxediacuou

» [lapaxkohoUBnon kai kataypagn Twy katavaAwoswy O.A.

e Evonoinon, eviaia Siaxeipion Kal guvoAikn enitipnan Asrmoupyiag Tou kupidTepou H/M
€EonAiIopoU (KAIHaTIOPGG — AEPIOHOG, PWTIOHOG), OF £NINESO KATACTALATOC HECW
£YKATAOTAONG M) NEPAITEPW OAOKANPWONG ZUaTNUATWV Alaxeipiong KTipiou (BMS)

——— = =




SGR FANHNIKH ETAIPEIA INIOKATASKEVYON A E
5GB EAAHNIKH ETAIPEIA IAIOKATAZKEYQN A.E.

e AVTIKATGOTAGN TOU GUVOAOU TWV QWTIOTIKWY TWUATWV HE AApNTHPEC TEXVOAOYiac
LED.

B) Epyaociaka

H ®ihogopia Tou OuiJ\ou Group Adeo kai TnG ETaipeiag pag éykerrar oTic eEAC apyéc

. Mmpu(,opczms ™ yvwon: EvBappUvoupe Tnv n)\npocpopnor] kal TV eknaideuon oAwv, yia Tnv
NPOCWIKA Kal anuwe)\paﬂxn sEs)uEr] kabe ouvapyam

* MolpagopaoTe Tig anopaceig: Ze UAG 0 kaBévag eival auTévopog kal unslBuvoc. H avanTuln
Tou KGBe GuveEPYATN OE NPOCWNIKG Kal ENayyeAUATIKG £ninedo sival évag NpaypaTikoc oToxoc.
* MoipalopacTe Tnv eniruyia: O cuvadeA@oi Kai of PETOXO! HolpdlovTal Ta Képdn TN
Etaipeiac.

AvTlypago Tou kavoviopoU epyaciag Tne ETaipeiag napéxetal os kabe epyalopevo pe Tnv évragn
Tou otnv ETaipsia.

Ka6e véa B€on epyaoiag nou dnpioupyeital avaptaTal os diapopa kavahia snmowwvlaq WwaTE
va propei va anooTeikel To Bioypagikd Tou. Kade unown®iog Aappavel euxopio-rr]plu EMIOTOAN
yla tnv onocm)\n TOU Blovpa(pmou Tou. MNa T dlaopdiion TG awmapevmom‘ruq ™G
dladikaoiag npénel o unownPIog va nepdoer 3 ouvevTelEelg . K&Be @opd npoanabolpe va
dlacpadileTal n diagaveia Kar n OVTIKEIIJEVIKC')TI']TG ™G 6|c16|moiac; Kal kaBe unoywn@iog va
Evnuapo'ovsral yla TV nopeia TnG unoyn@IdTNTAg Tou BETIKN 1) apvr]ﬂKr]

o] veoalcrspxouevm epyalopevol napakoAouBolv To KaAwaodpiopa, £va eloaywyikd npoypapua
Onou evnuepwvovTal yia v Kou}\roupa ™ cpu\ocoq);a Kai TG agieg g Etaipeiag. H evan
ToUuG oTnv ETaipeia yiveral péow evog npoypappaTog eVowpaTwong 6nou KABe OUVEPYATNC
eknaideveTal oTo pdAo Tou, ncupuxo)xou@a TIG avvoysq EKNAIBEVTEIC Kal AapBava kaBodnynon.
H eknaideuon anoTeAei c'rpamymr] NPOTEPAIOTNTA Yia Tnv ETaipeia kai oTOXEVEl va BEATIWOE
TIG OEEIOTNTEC, ™mv napaywyikoTnTa Twv qu&pymwv gTov po.\o TOUG, aAAG Kal va unoaTnpiel
Kal TNV NPoownIkf Toug avanTuén divovTag éva vonua nio upl nou va apopd Tn {wh Toug Kal
TNV KABnUEPIVOTNTA TOUG.

H Aopaieia OAwv Twv CuvEPYaTwVy Kai Twv AEAATGV ival noAl onpavTike yia Tnv ETalpslu Kal
BlevepyoUHE TAKTIKEC EMBEWPATEIC and TEXVIKOUC, ao®aleiag o OAEG TIG nyumo-raaslq ™mg
Etaipeiag kai ouvTagn sidikic uaz\amq EKTIUNONG enayyeApartikol kivBUvou and Tov TE)(V!KO
aopaAeiag. O eniBewpnoelg evioxUovTal Pe EKNAIBEVOEIC a0PaAEiac oTo poAo KABE CuvEPYATN
kaBe ypdvo.

Tov M(]pTIO ToU 2019 Kal kaTonIv EKTakTou eAéyxou ano undAAnAo Tou ZMHATOC smesmpncnq
epyaciag oTa KEVTpIKGI \!pCI(pEICI ™mg ETulpalac ONHEIBNKE N 51£VEpYEICI unapspyamuq Kanoiwv
Epyalopevwy Xwpig va EXEl NPONYOUEVMG UNOBANBEl OXETIKA yvwoTonoinon e anoTéeopa
TNV eniBoAn npooTipou npog Tnv Etaipeia. Mépav Tng npocr(puyr']q KaTa Twv £kO0BEVTWY
npagewv  eniBoAng npocn'iuou, n Etaipeia éAaBe Oha Ta peETpa nporcslusvou va unv
Eavanapouclccrral To onoio Bepa (6nwg Ny o€ auaTNEONOINCN TWY WPV MPOTEAEUTNC Kal
anoxwpnong Twv epyalopEvuy).

4.Kupiotepol Kiviuvor

H Etaipeia Adyw Tng quong Twv SpacTnpioTATwY The ekTiBetal og kivdlvouc, ol onoiol Ba
pnopoloav va ennpedcouv Ta anoTEAEGHATA TNC,

O1 onuavTikoTepo!l Kivauvol kal of MOAITIKEG Nou £PapuolovTal yia TNV QVTIPETGMIOH TOUG
avapEPOVTAl KATWTEPW.

XpnLATOOIKOVOUIKOI KivOUVOI

H ETaipeia exTiBeTal oe XpnpaTooikovopikoug Klvéuvouq onwg guvalAayuaTtikd kivduvo kai
kivduvo peugToTnTag. H élaxaplcn TOU KIVOUVOU wvemr oUppWVa e TIG 0dnyiec Tou
AioiknTikoU ZupBouAiou npokeipévou ol KivBuvol autoi va npoodiopioTolv, ekTiunBolV Kal

- - -




SGB EAAHNIKH ETAIPEIA IAIOKATAZKEYQIN A.E.

av-rlo'raeulmofjv H ouvexr']q unooTNPIEN Twv HETOXWV Npog TNV ETaipela und popen daveimv
Kar  n Xopnynon noowv yia HEANOVTIKEG auEnoeiq aTo MeToyikd Kepalaio Tng Bewpeita
dedopEvn.

Zuvalayuarikoi Kivduvol

H Eraipeia ekTieTal pepikwg oe ouvalaypaTikols kivBUVOUG NpoEpXOHEVOUC and spnopn(sq
ouvaAhayég pe npounBeuTéG nou Tipohoyolv oe USD. H Etaipeia npoxaipevou va
sz\axlcrronomca TOUC cuva)\.?\aypamouq Klvéuvouc;, Ot OPICHEVEG NEPINTWOEIG Olevepye
npoayopd ouvaAAaypaTog WEow TnG UNTeIKAG ETaipeiag atnv MaAAia.

Kivduvor emiTokiav kai peuoToTnTac

Evéaxopavn ue)\;\owmq HETAROAN TwV Kupuwopsvwv eniTokiwv pnopei va diapoponoifoel TIC
TAUEIOKEG POEG MOU OUVOEOVTAl LE unoxpewcasq ™G ETcupalcq H Etaipeia enidiokel, ot
ouvepyacia pe TNV UNTPIKA, TN BIATAPNCN ENAPKAOV NICTWTIKOV opiwv kal Siabecipwy.

Mapd Ty guvexn eueavion Znuitv Pe atroTEAECUA Ta apvnTIKd 18ia Kepdhaia n Aiofknon
OUMPWVA HE TOV TIPOUTTOAOYITOUG TWV TTEVTE ETTOMEVWIV ETUIV OKOTTEUE! TNV ETTEKTACT TOU
BIKTUOU TWV KATAGTNUATWY TNG TE GUVOUACHO HE TNV OTAPIEN TNS UNTPIKAS ETAIPEIAS Kal TV
OUVEXICOUEVN aUgNon Tou KUKAOU EpyaaIwy TToU Ba odnyrael Ot 150 XpnuarodaTnan HEPIKWY
vEwv Epywv.. Apa Bev TiBeTal va unv EQAPUOOTTEN N apXn TNG TUVEXIZOUEVNS BPACTNPIGTNTAC
Emiong n puntpikr etaipeia dev okotredel AUECA TNV ATTOTTANPWHT TOU avwTépou daveiouou
kal €xel armodeiger EpTrpakTa TNy oTAPIEN TNG HE TV BIEVEPYEID EWC TWPa QUEATEWY
kepaAaiou. Znueibvoups de OTI QVaPEVETAI CUPPUIVA UE TOV TTpoUTIOAOYIGHS Tou 2018
augnan peToxikoU kealaiou evidg Tou 2019 mocou Eupt 30.000.000,00. [N nepiocdtepeg

manpoopieg PAéne onuetdoeic 2.1, 13 kol 23 TV OIKOVOLKAOY KATACTAGEMV.

5, ngoﬂhenéuevn eEEMIEN T LTS ETaipsiag

H UUVE}(ICO!.IEV!] UEDN TNG EYXWPIAC olkovopiac, 5IG|JOp(p(UVEI &va dUokoAo nepiBarlov yia Tnv
nepaitépw avanTtugn Tng Etaipsiac. I'Iapc: TG ﬁuouevs:q GUTEq ouveqxsq n ETGIpEfG npooB)\ana
otnv avé&non Tou dikTUOU KaTGOTnpamv NG ONWG TO Avolypa VEOU KATAOTAWATOS ENi TNG
Aew@opou Kngpioou evrog Tou npmTou eEaprvou Tou 2020.

MeTa ano ooa napande smé&nmv /K.K. JETOXOI, 0QG MPOTEIVOUE VA EYKPIVETE TIC QVWTEPW
OIKOVOMIKEG KATAoTAcElG XproewG 2018, kai  va anaM\GEeTe Ta péAn Tou ﬂ.nomq‘rmou
ZupBouhiou kal Toug E;\nyraq NG ETaipeiag via Tnv dekatntpitn (13n) raipikr xprion nou
€Ange oTig 31/12/2018 and kabe eublvn anolnpidoews, Eniong va ekAEEETE TOUC EAEYKTEC TNG
Etaipeiag yia T xpnon 1/01/2019-31/12/2019 kaBopilovTac kai Tnv apoifr Toug.

Mapouor  20/06/2019

O AvTinpoedpog Tou A.Z.

MavAog Iwdav. ®ouphic
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B. 'ExkBeon eAéyxou avedpTtnTou OpkwTol EAsykT AoyioTh SGB
EAAHNIKH ETAIPEIA IAIOKATAZKEYQN A.E.
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‘ExBeon Avegdptnrou Opkwrol EAgykTh AoyioTr
Mpog Toug Metdxoug tng Etaipeiag SGB EAAHNIKH ETAIPEIA IAIOKATAZKEYQN A.E.

‘ExBeon EAéyyou e1mi Twv Oikovopikwy KaTao1doswy

Mvwpn

Exoupe eAéyEel TIC OUVNUUEVEG OIKOVOMIKEG KATAOTAOEIS TNG eTaipeiac SGB EAAHNIKH ETAIPEIA
IAIOKATAZKEYQN AE. (n Eraipeia), ol otroieg amoreAoUvTal amd Ty KardoTaan XenUarooiKoVopIKASG
Béang ng 31ng AskeuBpiou 2018, TIG KATAGTATEIG ATTOTEAETHATWY KAl ACITIV TUVOAIKWV EI00BNHATWY,
HETABOAWY 1BiWV KEQAAQIWY KOl TAPEIOKWY POWV TNG XPAOEWS TTOU £ANEE TNV NUEPOUNVIO auTr, KABLG Kal
TEPIANYN ONUAVTIKWY AOYICTIKWY QpXWY Kal HEBGBWY Kal ACITTIEG ETTEENYNHIATIKES TTANPOQOPIES.

Kard tn yvwun Jag, ol CUVNUUEVES OIKOVOMIKEG KATOOTACEIS TTapoudidfouv £UAoya, amd kABs ouoiwdn
arroyn, TNV olkovopIKn 8€an Tng eTaipeiog SGB EAAHNIKH ETAIPEIA IAIOKATAZKEYQN A E. katd v
31" AekepBpiou 2018, TN XPNHATOOIKOVOUIK Tng £TTIBOCN KAl TIG TAPEIGKEG TS POES YIA Tr XPHON TTou
EANge TNV nuepounvia auTr) aUugwva pe Ta AleBvry MpdTuTTa Xpnuarooikovopikhg Avagopds, OTTwG autd
£x0uUv UIoBeTNBEl aTTd TNV Eupuotraikr ‘Evwaon.

Bdon yvwpng

Aigvepynoape Tov €Aeyxd Mag oUpeuwva pe ta AieBvry Mpdtuma EAéyxou (AME) 6Twe autd éxouv
evowpaTwBel otnv EAANVIKF NopoBeaia. O1 euBuveg pag, oUM@WVa Pe Ta TTPOTUTTA AuTd TrEplypapovTal
TEPQITEPW OTNV evOTNTA TNG €KBeONg pag “EuBUVEG EAEYKTH yia Tov EAEyXO TWV OIKOVOWIKWY
Karaotdoewv'. EijacTe avegdptnrol armré v Eraipeia, kaBdAn tn didpkeia Tou diopiopoU Wag, TUHQUIVA
pe Tov Kwdika Acovrodoyiag yia EmayyeAparieg EAeyktés tou ZupPoudiou AiBviov MpoTtUTrwy
AgovToAoyiag EAeykTv, O6TwG autdg Exel evowpaTtweei atnv EAAnvikr) NopoBeoia kai Tig amaiTAoeig
BeovroAoyiag TTou oXeTifovTal Pe TOV £AEYXO TWV OIKOVOUIKWV KATaoTadoswy atnv EANGSa kal EXOUME
EKTTANPWOEI TIG OEOVTOAOYIKEG HAG UTTOXPEWAOEIS CUMQWVA HE TIS OTTAITACEIS TNG 10XU0UOAg VOLOBEDIag
Kal Tou TTpoavagepduevou Kwdika AcovioAoyiag. MioTedoupe 611 Ta €AEYKTIKA TEKUAPIA TTOU £XOUME
ATTOKTACE! Elval ETTAPKN Kal KatdAAnAa va Trapéyouv Bdan yia Tn yviun Hag.

AMAeg TAnpo@opisg

H dioiknon eival utreuBuvn yia Tig AAAeg TTANpogopics. O1 dAAEg TTANpogopieg TTepIAauBavouy Tnv ExBeon
Alaxeipiong Tou AloiknTikoU ZupBouAlou, yia TNy otroia yivetal oxeTikhy avagopd atnv “EkBearn etri dAAwWY
NOMIKWV Kal KavoviaTikwy ATTaITAoewy”, aAAd Bev repIAapBAvouy TIG OIKOVOUIKEG KOTAOTACEIS Kal TNV
£KOeOT EAEYXOU ETTI QUTWV.

H yvwun pag €TTi TWV OIKOVOMIKWY KOTAOTACEWY BEV KAAUTTTEI TIG GAAES TTANPOQOpPIES Kal Bev £KPPAZOUME
ME TN YVWUN QUTA OTTOINOBNTTOTE HOPPIS TUNTTEPUOHA BIaapaNonG ETT QUTWVY.

Ze OXEON HE TOV EAEYXO MOG ETTT TWY OIKOVOMIKWY KATAOTATEWY, N £UBUVN PAS EIVOl VO GVayVIOOUKE TIG
GAAEG TTANPOQPOPIEG KAl E TOV TPOTTO QUTH, Va EEETATOUNE EdV O GANES TTANPOQOPIES Eival OUTIWBWG
QOUVETTEIG WE TIG OIKOVOUIKES KATAOTAOEIS N TIG YVWOEIG TTOU ATOKTACAUE KATd Tov EAEyXO N aAANIWG
Qaivetal va eival ouoiwdwg eo@aipéves. Edv, pe Bdon TIg epyacies TTou £xoupe eKTEAECE!, KATAAEOULE
OTO CUUTTEPOACNA OTI UTTAPXEI OUOCIWOEG OQPAAUA OF QUTES TIG GAANEG TTANPOYOPIEG, EIUATTE UTTOXPEWMEVOI
VA AVAPEPOUKE TO YEYOVOG AUTO. AEV EXOULE TITTOTAG VA QVAQEPOUNE GXETIKA UE TO BEPT auTo.
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EuBuveg Tng 310iknong 1T TWY OIKOVOMIKWY KATAOTACEWY

H dioiknon éxel v €uBOVN yia TNV KatdpTion Kai E0AOYN TTAPOUCICT TV OIKOVOUIKWV KATAGTACEWY
OUpQwva pe Ta AMXA 6TTwg autd éxouv uloBetnBel amd Ty Eupwrraikd Evwon, OTTWG KOl YIO EKEIVEG TIG
OIkAIBEG e0wTePIKOU EAEYXOU TTOU N Bioiknon kaBopidel WG amopaiTTES, WOTE Vo KaBioTaTal duvarr n
KATAPTION TWV OIKOVOMIKWY KOATAOTAOEWY amalAayUEVIV TG OUCIWOEC CQAALA, TTOU o@eileTal gfte o€
aTarm eite og AdBog.

Kard tnv Katdprion Twv oIKOVOUIKWY KaraoTacewy, n dlolknon elval utreuBuvn yia Tnv aglioAdynon Tng
Ikavétnrag TG Etaipeiag va cuvexiosr T dpactnpidtnTd TG, YVWOTOTTOIDVTAC GTTou QUVTPEXE! TETOIQ
TEPITTTWON, TQ BEUATa TTOU OXETICOVTal e T CUVEXIOMEVT OpaatnpiéTNTa Kai T XpRon NG ACYICTIKAS
apxng Tng oUVEXICOPEVNS BPacTnpIGTNTAG, EKTOG Kal EGv N Blofknan &ite TpoTiBeTal va PEUCTOTIOINCEI TNV
Eraipeia 1 va dlakéye! Tn SpactnpidtnTd g f Sev Exel AAAN peaAIoTIKY) EVOANOKTIKA €TTIAOYA a1Td TO VO
TIPOBEl G 'QUTEG TIG EVEPYEIEG.

EuB0veg eAeyKTH yia TOV EAEYXO TWV OIKOVOUIKWV KATAOTAOEWY

O1 atdx01 pag eival va arrokticoupe e0Aoyn SIaoQAAITN yia To katd OG0 ol OIKOVOMIKEG KATAOTATEIS, OTO
OUVOAG TOUG, Elval ATTAAAQYMEVES OTTO OUOILWOES OPAAUQ, TTOU OQEiAETal £iTE OF OTTATN £iTe OF AdBog Kal
VQ €KOWOOUKE EKBEON eAEYKTH), N oTToia TEPIAAMBAVE! TN yvun poag H soAoyn SIao@daAion cuvioTd
Blao@aAion uwnAou emmedou, aAAd Sev gival eyyunan 611 0 EAEyX0C TTou Blevepyeital oupewva pe ta AME,
OTTWG autd £xouv evowuatweei otnv EAAnvikr NouoBeoia, Ba EVTOTTICEl TTAVTA £va OUOIWLBES OQPAAUG,
étav auté uTTdpxel. ZeAaApaTta Suvaral va TIPOKUWOUV aTTd atrdTn f até AdBoc kal BewpolvTal ouaidn
érav, uedovwyéva | aBpoioTikd, Ba pmopoloe sUAoya va avapéveral 6T Ba eTnpEadav TIG OIKOVOUIKES
QTTOQACEIS TWV XPNOTWY, TTou AauBdvovTal He BAON QUTEG TIG OIKOVOUIKES KATAOTATEIC.

Qg kaBrikov Tou eAEyxou, oUpPVa He Ta AMNE 6TTWS autd £X0UV evawpatwBel otnv EAAnvikA NopoBeoia,
QOKOUME ETTAYYEAPATIKA Kpion Kol BIATNPOUNE ETTAYYEAUATIKG OKETITIKIONO KO’ 6An 1N didpkKEIQ TOU
eAEyxou. ETiong:

 Evromifoupe kai a§loAOYOUUE TOUG KIVEUVOUS OUCIBOUG GOAALATOC OTIC OIKOVOUIKEG KATOOTACEIG,
TToU o@eileTal €It OE QT €iTe 08 AGBOG, OXEBIGLOVTOG KAl DIEVEPYWVTAC EAEYKTIKES BIadIKaoieg TTOU
QVTATTOKPIVOVTal GTOUG KIVOUVOUS aUTOUG Kal OTTOKTOUHE EAEYKTIKA TEKUAPIA TIOU EiVal ETTAPKN Kal
kardAAnAa yia va Trapéxouv Baan yia Tn yvwpn pag. O kivBuvog Jn eVTOTTIoNoU ougiwdoug oPaiuaTog
TTOU o@eiheTal Oe ATTATN Eival UPNAGTEPOG OTTG QUTOV TTOU OQEIAETAl OE AGBOC, KABUIC N arrdrn prropei
VO EUTTEPIEXEI OUPTTAIYVIQ, TTAQOTOYPOQia, EOKEPPEVEG TTAPOAEIWEIG, WEUBEIC dlaBeBaiiosic 1
TTapakapyn Twv SIKAIDWY E0WTEPIKOU EAEYXOU.

e KaravooUpe Tig SIKAIBES £0WTEPIKOU EAEYXOU TTOU OXETI{OVTAI HE TOV £AEYXO, HE OKOTTO TO oxedlagud
EAEYKTIKWY BIadIkacitv karGAMNAWY Yia TIG TTEPIOTATEIS, AAAG GXI [iE OKOTTO ™ dlaTiTTwaon yvwung et
NG QTTOTEAETHATIKOTNTAS TV SIKAIDWY ECWTEPIKOU EAEYXOU THS ETanpeiac,

* AgiohoyoUpe TNV KOTAAANAGTATA TWV AGYIGTIKWV apXWV Kal HEBOBWY TTOU XpnoIdoTTOIeNKav Kal To
EUAOYO TWV AOYIOTIKWY EKTIHACEWY KOl TWV TXETIKWV YVWOTOTTOICEWY TTOU £YIVOV OTTO N Aloiknon.

e ATIOQAIVOUOCTE Yia TNV kataAAnAGTATA TNG XPHong amé T Bioiknon T AoyIoTIKAG apxiAg TNg
OuVeXICOMEVNG BPACTNPIOTNTAG KAl U BAOT) T EAEYKTIKG TEKUPIC TTOU ATTOKTABNKAY VIO TO £GV UTTAPXEI
ouoIWBNG aBERAIOTNTA OXETIKG PE yEyOVOTA 1) CUVBAKEC TTOU WTTOPE Va uTTOGNAWVOUY ouoIwdn
aeaidTNTa WG TTPOg TV IkaveTnTa TG ETaipeiag va ouvexioel Tn SpactnpidtnTd ™me. Edv
OUMTTEPAVOUNE OTI ugioTaTal oucIWdNG aBERAIOTNTA, EIOOTE UTTOXPEWEVOI GTNY €kBean eheykT va
ETTIOTACOUNE TNV TTPOCOXT| OTIG GXETIKEG YVWOTOTTOINCEIC TWV OIKOVOUIKWV KATOOTATEWY I €4V OUTES
Ol YVWOTOTIOINCEIS €ival OVETTAPKEIG va DIOQOPOTIOINCOULE T YVWUN WaS. Ta OUUTTEPEOUOTA Mag
Bagifovral o€ EAEYKTIKG TEKUAPIA TTOU ATTOKTWVTAI UEXQ! TNV NUEPOUNVIT NG £€kBeong eAeykTh. QaTdoo,
HEAAOVTIKG YEyOVOTa 1) GUVBRKEG EVOEXETAI VO £XOUV WS ATTOTEAEGHA n Etaipeia va ravoer va AeiToupyei
WG QUVEXICOUEVN BpaaTnpIoTnTA.

A member firm of Ernst & Young Global Limited
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* AglohoyoUpE Tn CUVOAIK TTapouadiacT, T SO Kal TO TTEPIEXOUEVO TWV OIKOVOMIKWY KATACTATEWY,
OUMTTEPIAOHBOVOHEVWY TWY YVWOTOTTOINTEWY, KABWG KOl TO KATA TTAG0 01 OIKOVOUIKES KATOOTACEIG
QITEIKOVICOUV TIG UTTOKEINEVEG OUVOAAQYEG KOl TG YEYOVOTA e TPOTTO TTOU ETTITUYXAVETQN n €vAoyn
TTapouciaon.

MeTagu dAMwv Bepdtwy, kovotroioUpe oTn Bioiknan, To axedialdpevo e0pog Kal TO Xpovodidypauua Tou
EAEyXoU, KaBWS Kal OonuavTIKG EUPAWATA TOU EAEYXOU, GUUTIEDIAGUBAVOUEVWY OTTOIWY aNHAVTIKWY
EMEIPEWV OTIS BIKAIBEG ECWTEPIKOU EAEYXOU EVTOTTIZOULE KATA TN SIGPKEIT TOU EAEYXOU Hag.

EkBeon emi GAAwv Nopikiv Koi KavovigTiKwv ATTaITHoEwy

AapBdvovrag utroyn 61 n dlolknon Exel TNV €UBUVN Yia TNV KATaETIon TN ‘ExBeong Alaxelpiong Tou
AtoiknTikoU ZupBouAiou, kar eQappoyr Twv dIATGEEWY TNG TTaPAYPAPOU 5 Tou GpBpou 2 (MEpog B) Tou
N. 4336/2015, onueivoue OTI:

a) Kard mn yviopn pag n ‘ExkBeon Alaxeipiong Tou AioikntikoU ZuPBoUAiou £Xel KATOpTIOBET oupwva Je
TIS 10XU0UTEG VOUIKEG aTTaiTAoel§ Tou dpBpou 43a Tou K.v. 2190/1920 Kol TO TIEPIEXOMEVD QUTHG
QVTIOTOIXE W€ TIG CUVNUUEVES OIKOVOUIKEG KATAGTACEIG TNG XPAONG TTou €Ange Tv 317 AskepuBpiou
2018.

B) Me Bdon Tn yviion TTou QTTOKTACOWE KaTd TO £AeyX6 Uag, yia Ty eTaipeia SGB EAAHNIKH ETAIPEIA
IAIOKATAZKEYQN A.E. kai 1o TrepIBdAAOV TG, Bev £X0UE EVTOTTIOEI QUCIWBEIC avakpipeies atny
‘ExBean Alaxeipiong rou AloiknTikoU Tng ZupBouAiou.

Emonuaiveral 611 To olvolo Twy 1IBiwv KepaAdiwy Tng Etaipsiag kard tnv 31n AekepuBplou 2018 éxel
KAraoTel apvnmiKO Kal wg €K TOUTOU OUVTPEXE! TTEPITITWON E£PAPUOYAS TWV Blardgewv NG Keipevng
vopoBeoiag, BAoel Twv oTroiwy To BIoIKNTIKG CUPBOUAIO UTTOXPEOUTAI VO GUYKAAECE! T YEVIKI] OUVvEAEUaN
He BEpa Tn Auon Tng eTaipeiag ) TNV uicBETnoN AAAou pETpoU.

Aer']v?;&ﬂ louAiou 2019

XATZHAAMIANOY
. AT E A 61391
EPNST & MANTK (EAAAS)
OPKQTOI EAETKTES AOTISTES A.E.
XEIMAPPAY 88 MAPOYS|
151 25, AOHNA
AM. £.0.E.A. ETAIPEIAS 107

A member Tirm of Ernst & Young Global Limitet
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I. Kardotaon AtmroteAsopdrwy kai Aoy ZuvoAiKwv EicodnpdTwy Tne
XPRoewg Tou €Ange Tnv 31" AekepBpiou 2018
(6Aa Ta TTOCA eival EkPPATUEVT TE EUPW EKTOG OV OVAQEPETAI SIPOPETIKY)

Kirhog spyamiuy
Kioree muAfocwy

Mikrd amotéhsapg

Aoimid Eooda

‘Efoda Swiknong

‘Efolia fiafeang

Aorra Efoba

Anorshiapara wpo TokwY kol popwy
Xpnuarooixoveyika ooba
Kpnparoomovopikd Eoda

Tdpog Eigodrpatog

Aoima owelika acodhipora

01.01 - 31.12.2018

127.720.005.04
(85.313.434,75)
42.406.510,29

3.313.720.08
(14.903 059 28)
{35 740523 44)
{1324.821.24)
(5.152.113,58)

4278431
{1.786.080.%4)
(7.495.409,62)

8,00
(7,495 409,62

Aomae owehika awedipara / ({nuieg) mou ey ovotafropotvrel oy Katdotaon Anorchsopdney ot perayevEaTEpeg emoBoug;

Avahoyiotikg képln kal [{npieg) emi mpaypappdray kaBopioy. MNapox.
Tapog ey QMOToIYET of oToNgEl Tou Aarmol guohikod sigobnparog

Naim i

kit Tid £

5273400
0.00
52.724,00

(7.442,675,52)

01.01 . 31.12.2017

115.372.724 08
(78.979 737 ,08)
36.392.367,00

3.398 225,93
(15 021.033,00)
(31.753.311,49)

1272754 73)
{8.255.891.29)

17,16
(2 145.184.01)
{10.400.958,14)

0.00
(10.400.958,14)

{34.332.00)
0.00
(34.332,00)

(10.435.290,14)
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A. Kardotaon Xpnuotooikovopikig 8éong tng 311 AekepBpiou 2018
(6Aa 1o TTOOG Eival EkPPATUEVA GE EUPW EKTOS AV AVAPEPETAI BIAPOPETIKA)

31.12.2018 31.12.2017

ENEPIHTIKO

g
Mn kurhopogoiyTa Teplougiakd oronycia
EVTUnr FayIo TEMOUICKE aTay el &} B0 527 334 54 78.538.803.03
MpararoBodés Ka w) Kurhopopaivia gToER UNG Keraoxeur ] 17441825 3.452.126,73
Buker TEDIQUDICIKE TTOIKEI 7 1400564 41 1.187 478,02
ADITTEG PrpoT ot TUES QTaNTioEC a 20317818 93.376.76
AvefcAhdpeves Popohoyikes ATIEATUER 5 .00 0,00
Zivoko 82.305.493,96 83.281.784,54
Ku opalVTa TTEQIOUSIOKG YOI EI
Epmmopedpara g 23116.11884 169 423 888,25
Epmmopkéc amamioeis 10 2145 101,55 1.883 768,23
Namrég amomnioeg " 10.162.791 42 7 508 798 50
Tagexd Sobiopa g ioobivoge 12 5098933 25 14901 .980.27
Edvodro 41.522.944,88 43.718.435.25
Livoho evepyninot 123.828.438,82 127.000.213,79
IA1A KEDAAAIA KAI YNOXPEDIEIL
15 xepahaia
Metoxmt xepdhum 13 20 583 58200 20 583.582 00
Arolzpameo urmo Exdoom PEmY BEp to fpno 13 38 125298 80 36 125288 50
Arrarehiouary g vEoy {79 774 088 84) (1233231320
Tuvoho (21.066.108,24) (13.623.432,62)
Ymoypewagig
Mok JBEOUEg UTTDYDELWODEL
YMOXPEWTEIC and MUQDYES 070 TIFOOLITIKG 14 1896 817 88 1,567 728 65
Adveid 15 57.500 000.00 57.500.000,00
Elvoho §9.199.817.68 53.067.729.65
B o Q¥ PEWTE
EQTIOpIKES UTIOXPEWT S 15 63 563 350 81 63.478.497,56
ADITIES UTTOXPELTEG ') THTE 789 44 G115.877,03
Bpayunpeeoues Saveimis Alifaly 18 14 455 080 33 11.981.448.17
Tuvoho 85.684.729.38 81.555.922.76
Euvoho xaBopng Biang, mpoBAtwewy kal UTTOYPELIT LIV 123.828.438,82 127.000.219,79
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E. Kardotaon MeraoAwy I18iwv KepaAaiwy yia T xpAon ou éAne Tnv 31"
AskepBpiou 2018
(0Aa Ta TTOOG Eival EKPPACHEVA OE EUPW EKTHC AV AVOPEPETA dlapopeTIKA)

Ymakammo, 1 lovouapion 2017
Arorshéoyara mepidBou
Avahaypamikd xépBniiinuizg)
Augron Meogikou Keigahaiou
Egobe Autnong Kegahaou
Meiwan Mevoywou Kegahaiou
‘fmdhoirro, 31 Aecepppiou 2017
Amarehiopars mepdbou
Avahopamied kipdn(dnpieg)
Aufnon Meoxikou Kegakaiou
Efoda Avknong Kegahaiou

Yookama, 31 Ackzpfpiou 2013

Amofepanxd ano éxSoan peroyuv unip to dprio

16.777.611.30
oo
000

1.805.970 10

20533 582.00
0.08

0.00

20.583.582.00

41731137
0,00
0,00
13.194.029 63

(41 865 45}

38.125 258,50

0.00

000

38 125,293 .60

Amorchioparn g viov
{61837 023.08)

{10.400.953 14)

(34.332 00}

(72.332.313.22
{7 495.409.62)
52 T34.00

el

000

(79.774.388 34)

Livoho
(20 146.276.81)

10400 953 14y
{3 12,00

16 999 999 73
(4136545}
0.00

{13623 432.62)
{7495 403 62)
527300

000

£.00

(21.066.108.24)

-

(%]
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IT. Kardotaon Tapeiakwy Powy yia Tn xprion mou éAnge tnv 311 AckepBpiou 2018
(6Aa Ta Tood eival EKPPATHEVA OE EUPW EKTOG OV AVOPEPETAl SIAPOPETIKA)

ATOPOEC OTTO ASITOUEVIKEC SpacTnpIdmice Enusiiwon 01.01-31.12.2018 01.01 - 31.12.2017
AWGTEAECYA TR0 POV (7 495 409 82) {10 400 958 14)
agov i pefov mpooapyroyic pa
ATOOPETNG KOl TTCRITEG DI Oy sar Subdy Wiy 6.7 4.640.982 51 4 277 479 95
MpoBAbwg, hormee Knnoag 184.819 47 (72 645 26)
KDEWOTIKG! KO MATWIIKDT TK01 (Kadapd waod) 4z 1.743.296 03 2145.184.01
Makov i poiov peraBors havapiaou iy segasalou Kimang
MeraBard amofsy dray ] (3 852 230 39) 1.067 443 26
Merafios oraThoy 11 (3025128 24) (3.900.278.81)
Merafion) uroypelign 18,17 1645174 46 10 515.790,58
Iifeiov,

MM WHES 110 XDEWTTIKD G TOKGUE (1.786.080 94) (1.976.214.55)

Minpuig 1o géoo aoodnuarag

Livoho (T 784 574.72) 1.685.786 95
L amG ¢ { Bpaompidmreg

(Mhngwpéc) pa omoKTnen Tayiuy oty 5T (3.554.801 93) {6 304 497 72)

Muifoog Nayiuw 79787 07

Taro: pompayBineg 42,784 91 117 15

ivaho (3512.107.02) {6,224 593 49)

X fC and £¢ BpaaTRMONTIES

Etetrpdiag omo Sdvoa 2483634 72 1.972.203.27

Minpupdc) o ddvoa 15,18 {2.000.000,00)

Eigmpagng ams auineng Merayiou Kegaraioy 5] 0.00 16 958 134 33

Fvoho 249363472 16.920 353 79

% i pETaROAIC BiaBEaiwy

Kofupn utrofol) ot Tapaokd Siadimyua ko waddvapa me phong 12 (8.303.047 02) 12.391.547 25

Tapuokd Sodiowa xm wodivapa oty agr Mg TEolou 12 14.901 980,27 2510433 02

Tapeiowd SlgBioipa Ky wodivoya 1o 180T The TEpodou 12 600893325 14.901 960 27

_
(<]
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Inuelwaoetg ent twy Owovoptkwy Kataotdoswv tng 31™ AskepBpiou 2018

It mood o6& GAoUS TOUT MIVAKES KOL TL ONUELWOELS Elval o Fupw, EKTOC AV avadepetal SladopeTixkd)
O ANTINMPOEAPOZ TOY O rENIKOZ O OIKONOMIKOZ O AOTIETHZ
AIOIKHTIKOY ZYMBOYAIQY AIEYOQYNTHZ AIEYGYNTHZ
/2__&&{ e

[

MAYAOZ ®OYPAHZ OLIVIER JEAN HENRI LOUIS [QANNHEZ
AAT T 006411 MARIE ARTHUR MARIE RENAUDIN MAKPYNIKOAAZ

RAYMOND ARDUIN AP. AIAB. AAT AE 574458

AP.AIAB. 15P83135 11AD29240 AP.AA. O.E.E. 1795




2B i'_!\,'\-.‘gl'-.|in!'i celTAIPEIA [AIOKATAZKEYQON ALE,

ewwoels enl twv OwovopLkwy Kataotdoswy Tne 317 AskeuBoiou 2018

1. MAnpogopieg yia Tnv SGB EAAHNIKH ETAIPEIA IAIOKATAZKEYQN

A.E.
1.1 levikég MAnpo@opisg

H SGB EAAHNIKH ETAIPEIA IAIOKATAZKEYQN A E. (e@e€hg n «Etaipeion) ivar Avivupn Eraipeia
TTOU BpaTTNPIOTIOIEITAI OTO AlaVIKG Kol XOVOPIKG EUTTOPIO EI5LV IBIOKATUCKEURS, OIKIAKWY EI5WV KOl
epyaheiwy. O1 Oikovouikés Karaordoeig tng Etaipeiac mepidapBavovral aTig Evorroinuéveg
Karaordoeig g Etaipeiag Group ADEO S.A. pe édpa v MaAAia. H Etaipsia cuotadnke 1o 2005
gival eykareotnuévn otnv EAAGSa kai ) SievBuveon Tng £8pag Tng ival Kngiafac 44,610 Mapoudor. H
ETaipeia eivai eyyeypappevn ato Mnrpwo Avwvipwy Etaipeitiov (MAE.) kaBwe kar oto TEviKG
Eutopikd Mntpwo (FE.MH.) pe apiBuo 58375/01AT/B/05/343 kai 006222801000 avTioToIxa.

Tnv mAeloynoia Twv peToxwy Tng Etaipeiag katexel n MntpikA Etaipeia Group ADEO S.A.

EmimAfov TAnpogopieg yia Tn unTpikr ETaipeia kai AonTd ouvBedepéva pépn TepihapBavovTal aTn
onueiwan 19.

2 MAaioio kardpTiong Kai BAon TTApousiaong TWVY OIKOVOMIKWY
KATOOTACEWV

21 MAaioio Katdpriong
O1  OIKOVOMIKEG KATOOTAOEIG £xOuv  KOTAPTIOBEl CUpQWVA pe  Ta AigBvry  MpéTuta
Xpnuarooikovopikig Avagopdg (AMXA) KaBWG Kal SULPWVA UE TIC OXETIKEC Aleppunveieg Toug,
OTTwg £xouv UIoBeTNBEI atTd TV Eupwiraikh ‘Evwen. Aev UTTdpxouV TTPOTUTIA Kal Aleppunveieg
TPOTUTIWY TTOU VO £XOUV EQOPUOCTEl TTPIV QTTO TNV UTTOXPEWTIKY NUEPOUNVIa Evapéng

EQUPUOYNG TOUG,

O1 TTapoUTES OIKOVOUIKEG KATAOTAGEIG EXOUV CUVTAXOE! GUUQVA HE TNV apxr TOU IGTOPIKOU
KOOTOUG Kal TNV apxr] TG OUVEXIONG TNG BPaaTnpIoTNTAS («going concerny).

Emonuaiveral 611 n Etaipeia wpayuartotroinge {nuigg Kai 1o oivolo Twv 18iwv Kepahaiwv Tne
Katd Tnv 311 AekepBpiou 2018 £xel katagTel apvnTikd Tood ot Eupls 21.066.108,24 (2017:
Eupw 13.623.432,620). Q¢ OUVETTEID TWV QVWTEPW CUVTPEXOUY Of TIPOUTTOREOEIC EQAPHOYIC
Tou dpBpou 48 Tou K.N. 2190/1920 1Tou Atav ev 1oXU Katd TNV nuUEpounvia auth. AT 1n
lavouapiou 2019 1o avwTEpw GPOPo Kal 0 VOUOG EXOUV KATAPYNBE Kal avTIKATAoTABNKav oo
T0 GpBpo 119 Tou N.4548/2018. ZUpguwva pe Ti¢ diardgeic Tou dpBpau 119 tou N.4548/2018,
O€ TIEPITITWAN TTOU TO GUVOAD TwV IBIWV KegaAdaiwy Tng ETaipeiacg yiver KaTwTeEPo aTd 10 HIcd
TOU Ke@aAaiou, T0 JIOIKNTIKG TUKBOUAIO UTTOXPEOUTAI VO GUYKAAECE Tr) YEVIKA GUVEAEUOT, PECT
oe TpoBeopia 8 pnviov amd T AAEN TG XPAoNS, He Béua T Adon g Etaipeiog N v
uloBETNaN dAAou pETpou. MNa To Adyo auté To Béua Ba oupuTepIANGOsi TNV NUEPATIA didragn
™G emopevng Mevikrg ZuvéAeuong Twv Metdxwv we opiletar amd K.N. 2190/1920 kai Tov
N.4548/2018. H Etaupeia éxer apvnTiKO KeQAAdIO Kivnong TToad oe Eupw 44.171.784,52 €k Twv
oTroiwv Tocd oe Eupw 36.035.630,42 Twy BpaxumpOBECUWY UTTOXPEWOEWY  aPopd OF
uTToxpewaelg Tou Opidou kal Togd ce Eupw 57.500.000,00 ©TIC WAKPOTTPOBECHES
UTTOXPEWCEIG a@opd Ot BaveIopé aTrd TNV UNTRIKA ETaIpEia.

H untpiki etaipeia Sev okoTelEl GUETA TNV ATTOTTANPWHNA TOU avwTEPOU SAVEICHOU KO EXEl
aTTodeigel EUTTPOKTA TNV OTAPIEN TNG WE TNV Blevépyela WS TWPA QUERCEWY KEQOAQIoU.
ZOUQWVA [E TOV TTPOUTTOAOYIGHO TUWV ETTOUEVWV TTEVTE ETGV QVAWEVETAI OTNY ETTEKTACN TOU
BikTUOU TWV KATAGTNHATWY TNG Kal aTNV I3ia XpNHaTod0Tan, WG amoTEAETUA TNS AUENONC Tou
KUKAOU Epyacituy Kal ekTIUG OT1 8a BEATIWBOUV Ta ATTOTEAEOUA TNG KAl KAT. ETTEKTACN Ta 1Bia

O1 guvnupéves onpensoes amoreAotv avamooaoTo wépog rwv Okovoukuv Karaardaewy 18




SGB EAAHNIKH ETAIPEIA IAIOKATAIKEYQN A.E.

2.2

2.3

KEQAAQIG TNG. ZNUEIDVOUNE BE OTI AVAMEVETAI OUHQWVA WE TOV TTPOUTIOAOYIONS Tou 2018
augnan petoxikol kegahaiou evrdg Tou 2019 ool Eups 30.000.000,00.

Bdon mapouagiaong

Ol OIKOVOUIKEG KATAOTAGEIS TTAPOUTIAZovTal Ge EUPL) TTOU EIVal TO VOUIOHA TOU TTPWTEUOVTOG
OlkovopikoU TrepIBaAAovTog aTo otroio dpacTnpioTolsital n Etaipeia.

O1 UVNUWEVEG OIKOVORIKEG KATAGTAOEIS yIa TN XPAOT TTOU ANEE TV 31 n Aekepppiou 2018, trou
exouv auvraxBei olupwva ue Ta AMXA, eykpiBnkav omméd 1O AloiknTiké ZupBoUAio aTig
20/6/2019 ka1 TeAo0V UTTO TNV Eykpian Tng ETriaiag TakTiKAG MevikAg ZuvEAeuong Twy MeTdxwv.

ZNPAVTIKEG KPIOEIG, EKTIUNOEIG Kal UTTOBEOEIG

H olvTagn Twv OIKOVOHIKWY KATAOTAOEWY OUUPWVA pe Ta ATXA atrairel 6Trwe n Aioiknan g
Eraipeiag mpoBaivel o€ onuavTikég TapadoxEg kal o AOYIOTIKEG EKTIUNOEIS Kal UTTOBECEIS Ol
OTTOIEG ETTNPEAGOUV TC OTOIXEIO TOU EVEPYNTIKOU Kal TIG UTTOXPEWOEIG KAl T TTO0d £008wWV Kal
600wV Kkard TNV TTEPIODO AVAPOPAS, OTTWC ETMONG TNV yvwaoTotroinon evOeEXOUEVWV
ATTAITATEWY KQI UTTOXPEWTEWY KATS TV NUEPOHNVIa GUVTAENS TWV OIKOVOUIKWY KATAOTAGEWY.
Ta mpaypatika amoteAéouaTa UTTopEl va Slapépouv amd autd Ta oTrola £XOUV EKTIUNGEI.

Or ekmiuroeig kai o1 kpioeg eTavagioAoyouvTal cuvexws kal BaaiZovial 1600 aTnv EUTTEIpIa TOU
TTApeABOVTOG 600 Kal Ot GAAOUG TICPAYOVTES, TUUTTEPIAGUBAVONEVY KT TWV TPOCBOKIWY YIa
HEAAOVTIKG yeyovoTa T oTToia BewpolvTal AoYIKG pe BAOT TIG OUYKEKPILEVES OUVBIKES, £V
ETTAVAGIOAOYOUVTQl CUVEXWG HE TNV XPNOIWOTIOINGN OAWV Twy BINBECIHWY TTANPOPOPILIV.
MeTaBoAEg aTig kpioeig gival TIBavO va ETTNEEGTOUY Ta UTTGAOITIA TWY TTEPIOUCTOKLIV OTOIXEIWV
Kal UTTOXPEWOEWY Kail TIG YVWOTOTTOINTEIG, TN YVWOTOTTOINGN EVOEXOUEVWY QTTAITACEWY KAl
UTTOXPEWTEWY KaBWG Kai Ta Trapouaialépeva éooda kal £€oda.

Q¢ anuavTikA AOYIOTIKA eKTiuNaN, BewpEiTal pia n oTroia PTTopE! Vo £XEl anpavrikr emidpaan
0TN OIKOVORIKF KATdoTacn Tng ETalpeiag kai Ta amoreAéopaTd g, amraitel 8¢ T TIo BUOKOAE,
UTTOKEIMEVIKEG 1] TTEPITTAOKEG KPIOEIG TNG BIoikNONG TXETIKA WE TNV EMIBPATN UTTOBECEWY Ol
oroieg ivar apéBaieg. H Etaipeia agiohoyei TéToleg exTiurogig o ouvexn Bdon, BaoiZousvn oTta
aTOTEAETUATA TOU TTAPEABOVTOG Kal OTNV EUTTEIPIA, CUCKEWEIS LE EIBIKOUC, TAOEIG Kal GAAEg
HEBODOUG o1 OTToIEG BEWPOUVTAI AOYIKEG OTIC OUYKEKPIUEVEG OUVONKEG, OTTWG €TTioNng Kai TG
TTPOBALWEIG TXETIKA WE TO TTWG AUTE EVOEXETAI v GAAGEOUY GTO EAAOV.

Exkniunjosic kai mapadoxéc

O1 Baoikeg TapaboxEg yia 1o PEANOV Kal GAAEG KUPIEG TTNYEC aBefaidTNTaAg TWY EKTIMATEWY,
KT TNV nUEpPOHNVia avagopdg, TTou TTapousiadouy onpaviiké kiviuvo va TTPOKAAECTOUY
OUOIWOEIG TTPOCUPHOYEG OTIS AOYIOTIKEG QEIEC TWV TTEPIOUDIAKWV aToIXEiWY  Kal TWy
UTTOXPEWCEWY EVTOG TWV ETTOUEVWV OIKOVOUIKIIY ETWV EEETAZOVTA TTOPOKATW:

Q@éhiun {wn amrooBéoipwy oToIysiwv
H Sioiknon tng Etaipeiag emaveEeTalel TIc WEAES JWES TWVY ATTOORETIWY OTOIXEIWV O KABE
xenon. MNa Ty ekTiinNan Twy WEENPWY JWwV Twv TTAYIWVY TTEPIOUCIAKWY OToIXEiwv N Etaipeia

AapBaver udwn TopdyovTEG OTWG n TEXVOAOYIKA KalvoTopia Kai Ta TpoypAupaTa
auvTnipenone.

Or ouvnppiéves onpeiwoers aroreAodv avarmdéamacTo Pépog rwv OIKOVOuKLY KaraoTaoswy 19
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Popog elcodrjpaTog

H Eraipeia umokertar ge @opo €1008AHATOG OO TIG EAANVIKES QOPOAOYIKES apxES. Ma Tov
KaBopiouo Twv TPORAEWEWV yIa QPOPOUG EITOBAPATOS ATTAITOUVTAI GMNUAVTIKEG EKTILATEIS.
Ymdpxouv TTOAAEG ouvalAay£éG Kal UTTOAOYICHOI i TOUS OTToloug 0 akpIBAC KaBopIousg Tou
Popou eivar aBeBaiog kard T ouvABN TTopEia Twv BpaaTnpIoTATWY TNG £TTXEipnong. H Etaipeia
AVOYVWPICEl UTTOXPEWOEIG VI QVAHEVOUEVD BEuaTa @opoAoyikol eAéyxou, Baociopevn ot
EKTIHACEIG TNG KaTd TTO00 Ba ogeiAovTal ETITTAEOV POpol. OTav To TEAIKG ATTOTEAETUA aTTd TOUG
POPOUG AUTWV TWV UTTOBECEWY BIaPEPEl OTTO Ta TTOOG TTOU £iXaV APXIKG AOYIOTE], TETOIEG
dlagopeg Ba £xouv emidpacn aTo POPO EICOBAKATOS Kal OTIG TTPORALWEIC yia avaBaAAdpEvn
opoAoyia aTnv epiodo KaTA TNV OTTola TA TTOCd QUTA OPIoTIKOTTOINBOUV.

AvaBalAopeveg QopOAOYIKEG AITAITHOEIG

Or  avaBalAopeveg  QOPOAOYIKEG ATTAITAOEIS avayvwpiovTal yia TIG METAPEPOUEVES
axpnoidoTroinTeg @OpPoAoYIKES ¢nuieg aTov BaBud Trou givar iBavd 61 Ba utrdpouv ETTAPKI)
POpPOAOYIKG KEPSN TTOU Ba cUUYNPICTOUV PE AUTEG TIG POPOAOYIKES {npiEs. Ma Tov KaBopIouo
TOU TTO00U TNG OVORAAAGUEVNG (QOPOAOYIKAG aITaiTNONG TTOU WTTOPEl VO avayvwploTei
amraITo0vTal ONUAvTIKES eKTIPATEIS TG Aloiknong tng Etaipeiag, o omoieg Raoilovral o
EKTIMWHEVA pEMOVTIKG atroteAéopata g Etaipeiag, Ta omrola mrpocapudlovial yia va
TTPOKUWOUV Ta UEAAOVTIKG popoloynTEX KEPDN Oe CUVBUACHO HE TIG HEAAOVTIKEG QOPOAOYIKES
aTPATNYIKES TTOU Ba akoAoudnBoulv.

MpofBAfyeig yia atroBépara

KataAAnAeg mpoBAtweig axnuarifovral yia amagiwuéva, axenoTa Kal amro8éuaTa We TTOAU
XaunAA kivnon oty ayopd. O pendoeis TG agiag Twy QmOBEUdTWY OTNV KaBAp
PEUCTOTTOINCIUN O&ial Kal o AOITTEG {npieg amrd ammodéuara KaraxwpouvTal oTa aroTeAéouaTa
Katd Tnv Tepiodo Trou epgaviovral.

MpoBAtyeig via epTopIkEg Kal AOITTEG OTTAITHOEIG

Q1 Aoyapiaouol atmaiTAgewy aTToTIHWYTAI OTA TTOOd Ta 0TTola Eival TNIBAvOY va avaktnBouv. Ol
EKTIMACEIG YIO TO TTOCG TTOU QvaPEveTal va avakTnBoUv TTPOKUTITOUV KATOTTIV OXETIKAG
avdaAuong Kabwg kail atré Ty eutrelpia Tng ETaipgiag oXeTIKA [e TV TIBavOTNTA ETIOQOAEIDV
TWV TTEAQTWV.

O1 mTwAroeIg Kupiwg yivovral amé Ta TToAukaraoTiuara g Etaipeiag pe dueon eiotpatn érol
n £kBeor) TG O€ MOTWTIKG KIVOUVO Eival LIKPR.

ATTolEiwOn EVOWPATWY TTaYiwy

Ta evowpara Tayia eAEyxovral yia oKOTTOUG QTTOpEIWaNG  GTaV YEYOVOTa A aAAayég oTig
ouverikeg utrodnAwvouv 61 n AoyioTikh afia umopei va pnv eival avaktiaiun. MNa Tov
utrohoyiopd g agiag xproewg n Aloiknan €KTIHG TIG HEAAOVTIKEG TAUEIGKES POEC ATTO TO
TIEPIOUTIAKS GTOIXEID 1} TNV Hovada BnUIoUPYIOG TAMEIGKWY POWY KATAAANAA TTpo E0PANUEVES
He OUVTEAEDTA TTPOEGOPANGNG, WE éva TTPO POPOU CUVTEAEDTH O OTTOIOG QVTOVAKAG TIG
TPEXOUTES agloAOYNTEIG TNG ayopds yia TNV XPOVIKA agia Tou XpAUATOC.

MpoypaupaTa CUYKEKPIPEVWV TTOPOX WV

To kéoTOg WEEANUATWY yIa TA TTPOYPAUUATA CUYKEKPIEVWY TTapOXWy UTrohoyidetal
XPNCIPOTTOILVTAG aVAAOYIOTIKEG EKTIMATEIG, KATA TIG OTTOIEG XPNaIKOTTOIO0VTal TTaPaBoXES YIo
TOUG TTPOECOPANTIKOUG OUVTEAECTEG, TO PUBPO aUENONS Twv WICBWY Kal Ta TTOCOOTA

Or ouVNULEVES ONUEILITEIC AITOTEAOUY QVATTOTTTATTO LEPOC TwWV Qikovouikuiv Karaordaswy 20
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ZNUELWCELS ETIL TWY OIKOVOULKWY KOTUCTUGEWY TN 31 QeEKELLDP!

Bvnoipotnrag. Adyw Tng pakpoxpdviag QUONG Twy TTPOYPAMMATWY, Of TTAPAdOXEC QUTEC
UTTOKEIVTOI OE onuavTiki afeBaidtnra.

Evdexdueva yeyovota

H ETaipeia eutrAékeTal og BiKkaoTIkEG DIEKDIKACEIG KAl ATTOSNMILIOEIS KATA TN CUVABN TTOPEIa TWY
epyaaiwv tng. H Sioiknon kpivel edv otroioidATToTe dlakavoviouoi Ba eTTnpéalav anuavrikd r
0x1 Tnv oikovopikn Bfon Tng Etaipeiag. MapbAa autd, o kaBopiopds Twv EVBEXOHEVWIY
UTTOX PEWOEWV TTOU OXETICoVTal HE DIEKDIKATEIG KAl ATTCITATEIS Eivan Wia TToAUTTAOKN Biadikaacia
TTOU TTEPIAAUBAVE KPITEIG OXETIKG WE TIG TTIBAVEG OUVETTEIES OTTWE KAl TIC EPUNVEIEC GXETIKA LE
TOUG VOLOUG Kal TOUG Kavoviagpoug.

2.4 AAayEG AOYIOTIKWY TTOAITIKWY KOl YVWOTOTTOINOEIS
O1 AoyioTikéG TIOAITIKES TTOU UIOBETHBNKAY CUVABOUY e EKEIVEG TTOU Eixav UIOBETNBE KaTd v
TTPONYOUHEVN OIKOVOUIKH XPAaT £KTAG aTT6 Ta TApAKATW TTPOTUTTA Ta otroia o OuiAog/ Etaipeia
€xel vioBetrioel katd tnv 1 lavouapiou 2018.
*  ATXA 9 Xpnuaroolkovouikd peoa
H 1eAikn) Exkdoon Tou AMXA 9 GUYKEVTPWVEI TIG YATEIG TOU £PYOU TWV XPMHATOOIKOVOUIKGIV
HEowy Kar avrikaBiotd ro AAM 39 Xpruarooikovopikd MEoa: Avayvipion Kai ETUETpNGN Kal
OAEg TG TTpONYOUNEVEG EKBOOEIG Tou AMXA 9. To TTPOTUTIO EICAYEI VEEC ATTAITATEIS Yia mv
Tagivounan Kal ETTIUETENGN, ATTOUEIWGON KAl AOYIOTIKA QVTIOTABUIoNC.

H Aloiknon tng ETaipeiag ekTiud 611 TO Tapdv TROTUTTO BV EXEl ETTITTTLWON OTIC OIKOVOUIKES
karaoTaoeig Tou 2018 kaBuwg n Eraipeia extipd 611 dev SIaTpExEl KavEVA THIOTWTIKG Kivouvo.
OI KUpIOTEPES QTTAITATEIS TNG ETAIPEIAg TTPOEPKOVTAIl ATTd £00DA TTOU TIHOAOYOUVTAl O
TTPOUNBEUTES Yia UTTNPETIES UTTOGTHPIENS TWV TTWARCEWY, TA OTToIa TTOCA gupynelifovral ue
TIS QVTIGTOIXES UTTOXPEWGEIG TNG ETaipgiag TTpog Toug TTPounBeuTéS TNS. H GAAN anUavrikn
QaTraiTNON TPOEPXETAI HECW TWV TPATTEGIKWV KAPTWY, BewpwvTag n Aloiknon 4T KaTw amé Tig
KAVOVIKEG TUVBNKES AEITOURYIag TOU TPATTESIKOU CUCTIHATOC TS XWEAS Kal TOU KAAoU
OIKOVOUIKOU TTEPIBAAAOVTOG BEV UTTAPXEI GNUAVTIKOG KIVOUVOG ATTWAEING OTTCITHTEWY.

+ AMNXA 15 'Ecoda atmé ZupPdoeig pe TreAdTeg

To ATNXA 15 kaBiepiver £va povieho TTEVTE BnudTwy TTou Ba epapudletal yia £goda TTou
TTPOKUTTTOUV aTrd pia aUpBaon Pe évav TTEAGTN (E TTEPIOPIOUEVEG ESAIPETEIS), aveEdpTnTa aTTd
70 €I60¢ TNG ouvaAAayng e06dwv 1] Tov kAdSo. O1 aTTaIToEI Tou TTPOTUTTOU Ba epapuéloval
ETTIONG VIO TNV QVOYVWPION Kal ETTIPETPNGT) TWY KEPDWY KA NIV QTT6 TV THWANGN
OPICUEVWY U XPNHATOOIKOVOUIKWY TIEPIOUTIAKWY OTOIXEIWY TTou Bev ammoTteAolv Trapaywyn
arro guvrBeig SpaoTNPIGTNTEG TNG CIKOVORIKAG OVIOTNTAS (TT.X., TTWAATEIC OKIVATWY,
EYKATAOTAOEWY Kl EOTTAITHOU 1) GUAWY TTEPIOUTIOKWY OTOIXEIWY). Oa arrairouvral
EKTETAPEVES YVWATOTTONNOEIG, CUNTTEPIAQMBAVOREVNG TNG AVAAUONS TOU GUVOAOU TWV ECOBWY,
TANPOPOPIEG TXETIKA WE TIG UTTOXPEWTEIG ATTODOONG, GAAAYES OTA UTTOAOITTC TWY
TIEPIOUTIOKWY OTOIXEIWY CUUBACNG KAl TWV UTTOXPEWTEWY TUUBAONG LETAEY TWY TIEPIOGBLIV
Kol BOOIKEG KPIOEIG Kal EKTIUNOEIG.

+ AlMNXA 15: Eooda améd ZupBdoeig pe MeAdres (Amooaenvioeic)

ZTOX0G TWV amocagnvioewy sival va SIEukpIvIoToUV ol TTpoBEaeic Tou TAAM kard Tnv
QVATITUEN Twv armaitioewy Tou TpoTuTrou AMXA 15 ‘Ecoda améd ZupBdoeis pe MeAdreg,
OXETIKG e (@) TO AOYIOTIKO XEIPIOHO TWV UTTOXPEWCEWY ATTGE00NS, GTTOU TPOTTOTTOIETal N
SIaTUTIWON TNG ApXnG TOU «UEUOVWHEVE avVAYVWEISIUOY, (B) TWV EKTIUAGEWY TTOU yivovTal
OTNY 0ToQATN YIa EVTOAEQ 1] EKTTPOCWTTO, GUMTTEPIAGKBAVOUEVNS TNS agloAdynang KaTtd TOoo
Hia eTaipeia eivan eVIOAEQG f EKTTPOCWTTOG, TWY EQAPUOYWV TNG APXI|S TOU «EAEYXOU» Kall (Y)
Twv adeIwv Kabwg Kal TTpOCBETES BIEUKPIVICEIS VIOl TN AOYIOTIKI TNG TIVEUATIKAG I1BI0KTNOIOG
Kal Twv dikaiwparwy. Or armooaenVioelg TTapEXouV TTPOGBETEG TIPAKTIKEG BIEUKOAUVOEIS VIO TIC
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ETAIPEIES TTOU eQapuoZouy 1o AMXA 15 TTARPWS avadpopikd N ETIAEYOUV Va EQApPUOTOUY mv
TPOTTOTTOINUEVN aVadPOWIKT| TIPOTEYYITT.

H Aioiknon tng ETaipeiag ekTipd o11 n emiTITwon tou véou TTpotUTrou Bev elval ONMAvTIKr aTnv
TTapoUoiacn Twv OIKOVOUIKWY KATaoTaoewy Tou 2018 AapBdavovtag utmdwiv 6T n Guvolikr
UTTOXPEWON TTOU TTPOKUTITEI OTTG TO TTPAYpapUa £TTIBPAREUONG TTEAATWY QVEQXETAI GTO TTOTO
ot Eupw ota 50.554,00

* AMXA 2: Ta§ivounan Kal ETIRETENON TTAPOXWY TTOU EEQPTWVTAI aTTd TNV atid Twv METOXWV
(Tpotrotroifoeig)

O1 TpOTTOTTOINCEIG TTAPEXOUV ATTAITATEIG OXETIKG LE TO AOYIGTIKO XEIPIGUS (01) TWY ETITITWOEWY
TWYV TTPOUTTOBECEWY KATOXUPWONG Kal TwV TTPoUTTOBE0EWY TTOU DE GUVIGTOUY Karoxupwaon,
OTNV ETIPETPNON TTAPOXWY TTOU EEaPTWVTAI aTd TNV afia EToXWY Kal SlokavoviZovTal oe
HETPNTA, (B) TTAPOXWV TTOU EEAPTLOVTAI OTTO TNV agia HETOXWY HE BUvaTOTNTA SUUYNPITHOU
TWV UTTOXPEWTEWY TTAPAKPATOUHEVWY QEPWY Kal (Y) TO AOYIOTIKO XEIPIOUS TWY
TPOTTOTTOINCEWY OPWV Kall TTPOUTTOBETEWY TTAPOXWY TTOU £E0PTWVTAI ATTO TV a&ia HETOXWIV, N
otToia SIaoPOTToIEl TNV TAgIVOUNGN Hiag GuvaAAayrig ammd BIaKAVOVIOHS OF WETPNTE Ot
ouvaAAayn Trou diakavovigeTal e TUPHETOXIKOUS TITAOUG.

* AlXA 4 : Epapuédovrag 1o AMXA 8 XpnpaToolkovouikd Yéoa o€ guvBuaoud pe To ATXA 4
AgpalioTiKd ZupBodAaia (Tpotrotroinasic)

O1 TPOTTOTTOINGEIG QUTEG TTROEKUWAV OTTG EQWTHALATA CXETIKA WE TNV EQAPUOYH TOU VEOU
MpotdtToU TTOU APOPd OTa XPNHATOOIKOVOUIKA péaa (AMXA 9) Tpiv amo TNV avTikaraotaon
TOU UQIOTGHEVOU TTPOTUTIOU VI T0 ao@aNIoTIKG CUHBOAIa, TTOU BpioKeTal akdua o€ EEENIEN.
Or TpotroTroifoeig eiodyouy SU0 TPOCEYYITEIS yia TIG OVTOTNTEG TTOU KBIBOUY AOPAAICTIKG
aupBoAaia: TV TTPOCcWPIVH avaBoAr] TG epappuoyrg Tou AMXA 9 kol TN TTPOCEYYION TNG
emkaiuyng (overlay approach). H mpoogyyion Tng emkdAuyng divel T duvardtnra oTig
ETalpeieg TTou ekdidouv aoPaMIoTIKG ouPBOAaIa va avaTagivVopRoouy To amoTéAEGUa
OUYKEKPIMEVWY XPNUATOOIKOVOUIKWV PECWY aTrd TNV EQapuoyn Tou AMXA 9,amé tnv
KAraoToon amoTeEAEOUATWY XpAoNg OTnvV KATAaTAGT AOITTWIV GUVOAIKWY ETOBWY

*  AAI40: Metagopég e ETevdiaeig oe Akivnta (Tpotrotroifaeig)

O1 TpotroTroifoeig SIEUKPIVICoUY TTOTE pi OVTOTNTA UETAPEPEI Eva aKivnTOo,
CUHTTEPIAAUBAVOHEVOU QKIVATOU UTTO KATAOKEUN 1) GEIOTToiNGn, Ot 1 aTd TIg eTevBUCOEIg O¢
akivnra. O1 TPOTTOTTOINTEIS avapEpouv OTI HETARBOAA TNG XPAGNS EVOS aKIVATOU
TTRAYATOTTOIEITAI OTAV TO AKIVATO TTANPOI A TTalel va TTANEOI, TOV OPICKO TWY ETTEVBUCEWY OF
akivita kal uTrdpxel caeig £voeign Tng LETABOARG auThg. ATTAG N GAAQYA OTIC TTPOBEGEIC TNE
dloiknong yia T XpAon Tou akivriTou, dev amodeikvisl UETAROAR 0T XPAGN TOU.

*  AIEPMHNEIA EAAMXA 22: YuvaAhayég o€ EEvO VOUIOUA Kal TTpoKaTaBoAég

H diepunveia dieukpiviZer 1o AoyioTikd XeIpIoUO cuvaAAaywy TTou TrepidapBdvouy T sioTrpagn
A TTANpwA TRokataBoAng oe §Evo vopioua. H diepunveia eEetadel Tig cuvaAAayég ot EEvo
VOUIOUQ OTTOU N OIKOVOUIKH OVTOTNTA QVAYVWPIZE! LN XPNHATIKS TTEPIOUTIAKO atoixeio 1 Jn
XPNUATIKA UTTOXPpEWaN TTOU TIPOKUTITOUV OTTO TNV EITTTPAEN A TTANPWUI TTPOKATABOARAS, ToIV
aTrd TNV ApXIKH avayvwpion Tou OXETIKOU TTEPIOUCIaKOU aTolXEou, 680U 1 eaddou. H
OIEPUNVEIC aVAPEPE OTI N NUEPOUNVIa TUVAANAYNG, YIa TOV KABOPIOUO TS CUVaAANayparTikrg
IooTIHiag, eival n nuepounvia NG apxikig avayvwpiong vog KN Xpnuarikol aToIxEiou
TpoKaTaBoANS ff evog avaBaAAopevou e060ou. Edv UTTApXOUY TTOAGTTAEG TTANPWLES
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EIOTTRAGEIG TTPOKATABOAWY, N OIKOVOUIKT| OVTOTNTA TIPETTE VA KABOPITE! TNV NUEPOUNVia
OUVaAAQYNG yia KABE pia TTAnpwur Kai gioTrpagn TpokaraBoAfc.

«  To ZAAIN e&€dwae vea kukAo eTATIWY avaBaBuioewy Twy AMXA 2014 -2016, To oTroio eivai
Hia guAhoyr| TpoTToTToIaEWY TWy AMXA..

I ANXA 1 Mpwrn e@appoyn Twy SIEBVWY TPOTUTIWVY XPNHATOOIKOVOUIKAG avapopdS: N
avaBdduion auth dlaypder Tig BPaxuTTPOBETHES EEAIPETEIS YIA YVWOTOTIOINTEIC
XPNHATOTTIOTWTIKWY PECWV, TTAPOXWY OF EPYOCOMEVOUS KAl ETAIPEILIY ETTEVDUCEWY, KaTd TNV
TTEWTN EQAPHOYT Twv BIEBVIV TTPOTUTIWY XPNHATOOIKOVOUIKAS GVapopds.

0 AAI 28 ETrevBUoeIg 0€ GUYYEVEIG ETTIXEIPAOEIG KOl KOIVOTTPAEIES: Of TPOTTOTTOINCEIG
OIEUKPIVICOUV OTI N ETTIAOYT TNG ETMILETPNONG OTNV EUAOYN GEiat HECW ATTOTEAETUATWY, UIAG
ETTEVBUONG O OUYYEVR ETTIXEIPNON 1) KOIVOTTPAEIQ TTOU KATEXETAI GTTG OVTATNTA N OTTOIa Eival
OpYavIouS BiaxEipIoNng ETTEVOUTIKWY KEQAAQIWY 1 TTAPAUOIA OIKOVOIKA ovioTATA, dUvaTal Vo
OlevepYEITal XwpIoTd yia kaBe eTévduan Oe ouyyevn eTTIXEipnan 1 kovotrpaia, kard nv
apyIKr avayvuwpion.

B) Mportutra mou £xouv £k8oBel aAAd Bev £xouv epappoyn atnv TTapoloa AoyIoTIKA TrEpiodo
kai n Etaipeia / Opihog dev £xer uioBetroel vwpitepa [MPOZOXH! KAGE ETAIPEIA/OMIAQOL
MPEMEI NA ZYMMNEPIAABEI THN EKTIMHEIH ANA®OPIKA ME THN ANAMENOMENH
EMIAPAZH ZTIZ OIKONOMIKEZ KATAZTAZEIZ AMO THN YIOOETHIH TOY MPOTYMOY]

+  AMXA 16: MiocBwaoeig

To TpdTUTTO EQAPUOETAI YIa ETAOIEG AOYITTIKEG TIEQIGBOUG TTOU EEKIVOUY TNV fj HETA TNV 1
lavouapiou 2019. To ATXA 16 kaBopIZel TIS APXES yia TNV avayvipian, ETIUETPNGN,
TapouGiacn Kai yvwaoTotroinon Twy PIoBWaswy yia apeoTepa Ta pépn g oUMBATNS, ATOI yIa
TOV TTEAATN («MICBWTH») KOl TOV TTPOUNBEUTH («ekuIoBWT»). To vED TTPOTUTIO aTTAITES O
HICBWTES var avayvwpigouy TiG TIEPIOTOTEPES LITBLITEIS GTIG OIKOVOUIKES TOUG KATAOTATEIC. O
HIoBwrEG Ba £xouv Eva eviaio AoyiaTiké TTAGITIO yia OAES TIG MICBWITEIS, UE OPIOUEVES
eCaIpETEIG. H AOYIOTIK TWV EKUICBWTWY TTOPAUEVE! OUTIAOTIKG QUETABANT.

To vEo TTPOTUTIO aTraiTei Of MITBWTEG VO avayVWPICOUV TIG TTEPICOOTEPES MIGBUICEIC OTIC
OIKOVOUIKEG TOUG KaTaoTdoelg. Or uioBwrég Ba €xouv €va eviaio AoyIoTIKG TTAQIGIO yia OAES TIG
HIgBWOEIG, e opIopéves eEaIpEaels. H AOYIOTIKA Twv EKLITBWTWY TTApapEVEl OUTIAOTIKG
aupeTABANTN. Mo cuykexkpipéva, To AMXA 16 €10dyel Eva eviaio HOVTEAO Trapousiaang GAWY TwWY
HioBwoewy oty Kardotaan Oikovouikrg @Eong GAWY Twy ETaIpeitV. O LIGBWTAC Ba TrpéTTel
va avayvwpigel éva Sikaiwpa Xpriang Tou Ba avTITPOSWITEUE TV UTTOXPEWGH TOU Va
TTANPWVEN T OXETIKG poBwpara. To TPOTUTTO TTapEXEl EEAIPETEIS YIa TIG BPaXUXPOVIEC
HIoBWaEIS (MIoBWOoEIg KATW 12 UNVWV) Kal TI MIOBWOEIG Trayiwy XaunArig aiac. H AoyioTikn
QVTIHETWTTION TWY MICBWOEWV YO TOUG EKHITOWTEG TTAPAPEVE QVTIOTOIXN HE QUTH TOU
TPOUTIGPXOVTOG TTPOTUTTOU BnAGdH Of EKUICBWTES Bat GuVEXIZOUY va TagIVOHOUY TIG MICBWOEIS
TOUG O€ XPNHATOOIKOVOUIKES KAl AEITOUPYIKES.

H Etaipeia Ba egappoaer To TpOTUTTO aTrd TNV UTTOXPEWTIKA NUEPOUNVIa UIoBETOHS Tou, TV 1n
lavouapiou 2019, EmAExBnke n epappoyr TG amAomroinuévng HeBddou petdBaanc (simplified
approach) kai 8ev Ba emavadiatuTTwBoUv Ta SUYKPITIKA TTOGA Yia TO £TOG TTPIV OTTS TNV TTRWTN
UI0BETNGN TOU TTPOTUTTOU.

Oa avayvwpioel pia uTToXpéwan Tnv oTroia Ba emPETpd 0TV TTApPoUCa agia OTTWG
TTPOKUTITEI ATTO TNV TTPOEEOPANTN TWV HICBWUATWY TTOU ATTOHEVOUV VA TTANPWEOOUY WE TO
ETITTAEOV ETTITOKIO BAVEIOWOU TTOU iOXUE KATA TNV NUEPT TG APXIKAG EQAPHUOYAC.

- Qo avayvwpioel Eva dikaiwpa XpAong Trayiou ETIKETPUIVTOS TO BIKAIWUA QUTO OF £va
TT006 TO oTToio Bt ITOUTAI LE TNV AVTIGTOIXN UTTOXPEWDT TTOU B0 avayVWpIaTE.
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SGB EAAHNIKH ETAIPEIA IAIOKATAZK

e gt 1 g i - \ - g Tl e o TE - 3 A~ - 1T
Lwoelg enmt Twy Olkovoulkwy KaTaoTaoewy LIS 31" Aexeulplo

AKoOun, n Etaipeia amo@doioe va epapuodoE! eVIaio TPOEEOPANTIKG ETTITOKIO O KABE KaTnyopia
HICBWOEWY e TTapOUoIa XAPAKTNPIGTIKG TO OTTOI0 £QAPUGZE! Kal N UNTPIKY ETAIPEia.

H Eraipeia 8a avayvwpioel kaivoupia TTAYIa KAl UTTOXPEWAEIS Yia TIG AEITOUPYIKEC HIOBWOEIC
TTOU agopouv Karaothuara, KTipia ypageiwy kal autokivnta. MeTa Tnv apxiki avayvipion n
Eraipeia 6a:

Emipetpd 1a Sikaivpara xphong mayiwy kai 8a Ta amooBével pe oTaBepd puBud KaBOAN T
didpkela tng picBwaong.

Emiuetpa v avriotoixn uToxpéwan, au§dvovTag Kai UEIVOVTAG TO AVOIKTO UTTOAOITTO HE
TPOTTO TTOU VA QVTIKATOTITRIZEI TOV TOKO Kall TIS TTANPWUES HICBWUATWY avTioToIXa.

Mpiv TY eQapuoyr Tou TTPOTUTTOU N ETaipeia avayvipile £€08a ASITOURYIKWY MICBWOEWY
Kard T Sidpkeia TnG MioBwong.

Me Baan Tig SlaBEaIuEg TTANPOPOPIES Kail KATOTTIV OAOKAPWONG TWY TTPOAVAPEPBEVTWY
epyaoiwy uhotroinong, ETaipeia exTiud 611 Ba avayvwpios! TTITAEOV UTTOXPEWOEIS OTTO
HioBwaoeig Uyoug ToooU o Eupw 25 €wg 26 ek Katd Ty 1/1/2019 kal 1I06TT00a SIKAIWKATA
xenong mayiwy. H exmiptpevn emidpacn oto EBITDA tng Etaipeiag avapéveral va eivar pia
augnon PeTagu moooU ot Eupd 3 kai 3,5 ek. H Etaipeia Sev avauével emidpaon armé v
EQAPUOYA TOU VEOU TTPOTUTTOU OTNV IKAVOTNTA £EUTTNPETNONG TWV BGPWY TWY BAVEIWY TOU.

*  AMNXA 17 : AcpahigTipia ZupBoiaia

To wpdTuTro EQaPUOLETal VIO ETATIEG AOYIOTIKES TTEPIOBOUG TTOU EEKIVOUV TNV F PETE v 1
lavouapiou 2021 kal ETITPETTETOI VWPITEPN EQapuoyr £pooov 1o AMNXA 15 ‘Ecoda amd
ZupBaoeig e MeAdreg kan To AMXA 9 XpnpaTooikovopikd uéoa — Tagiveunan Kol ETTIPETPNON,
£xouv epappoatei. To AMXA 17 kaBopiler TG apxEg yia TV avayvwpion, ETWETenon,
Tapouaiacn Kal yVwoTotroinon Twy ac@alioTipiwy oupBoAaiwy. Atraitel eTTiong va
£QappodovTal TTAPONOIEG APXES T OUNBOACIa avTaoPAAIoNG TTOU KATEXOVTAI KA OF oupBoAcia
eTEVOUONG TTOU EKBIGOVTAI HE XOPAKTNPICTIKA TTPOAIPETIKAG OUMMETOXAS. ZTOXOC €ival, n
Slac@aAlion NG TTAPEXOUEVNS TANPOQOPNANG, ATrd TIG OIKOVOUIKEG OVTOTNTES, VO
QVTITTPOCWTTEUEI AEIOTTIOTA auTA Ta aupBOAaia. H Trapexouevn TTANPOQOPNGN ETTITPETTEI GTOUC
XPNOTES TWV OIKOVOHIKUY KATAOTACEWY va TTPoRoUv gt agloAdynan TG eTidpacng Twy
OUHBOAdiwY TToU epTTiTTTOUV 0TO Tredio epappoyrg Tou AMXA 17, GTNY KATAOTATN OIKOVOIKA
B£ong, 0N XPNUATOOIKOVOUIKY aTTGB0aN Kal OTIG TAUEIOKEG POES HIOG OIKOVOMIKAC ovroTnTag. H
Eupwraikn ‘Evwaon dev Exel akOpn UIOBETATE! TO TTPOTUTIO QUTOH.

* ANXA 10 Evorroinuéveg Oikovouikég Karaatdoeig kat AAMN 28 EmevBUoEIS o€ Zuyyeveic
ETTIXEIPNOEIG Kal Kolvotrpagies - Tpotrotroinan;: MwAnan f EI0Qopd TTEPIOUTIAKWY OTOIXEIWY
HETAEU €VOG ETTEVOUTH Kall TNG GUYYeVOUG TOU ETAIPEIAG A TNG KOIVOTTpagiag Tou

O1 TPOTTOTTOINGEIG AVTILETWTTIZOUV UIG QVAYVWPICHEVT) QOUVETTEIQ METOEU TWV OTTAITHOEWY TOU
ATXA 10 kai ekeiveg Tou AAM 28, yia TNV QVTIPETWITION TG TTWANGNGS A TNS EITPOPES Twv
TIEPIOUTIAKWY OTOIXEIWY JETAGU TOU ETTEVDUTA KAl TNG GUYYEVOUG TOU ETAIPEIAG ) TNG
KOIVOTTPagiaig Tou. H KUpIG GUVETTEIQ TWV TPOTTOTTOINTEWV Eival OTI £va TTARPEG KEPDOS A N
Gnuia avayvwpiceral 6tav n ouvariayn TepIAapBAveEl pia eTTIXeipnan (ite oTeyddeTal o wia
Buyarpikn eite Ox1). Eva pepikd képdog i n dnpia avayvwpideral 6Tav n cuvaAiayr
TepIAapBavel aToixeia evepynTikoU TTou Bev ouvIGTOUV ETTIXEIENON, AKAUN KOl av Ta oToIxEia
auta oreyadovral oe Buyarpikr. To AsképBpio Tou 2015 To ZAATM avéBaAe e adpIGTO TNV
NHEPOUNVia EQAPUOYAS TNG TPOTTOTTOINGNG QUTAG, AVAUEVOVTAG TO ATTOTEAEOHA TOU £pYOU TOU
yia T p€Bodo Tng kadaprig B£ang. O1 TpoTToTTOINCEIG DEV £XOUV aKOWN UIOBETNBE! aTTd TV
Evpwrtraikr ‘Evwan.

* AlXA 9: Aikaiwpa MpetrAnpwpng pe Apvnriki Atrodnuiwan (TpotroTroinen)

H Tpotrotoinon epapuoleral yia eTiaieg AoyIoTIKEG TTEPIOBOUG TTOU EEKIVOUV TNV K HETA TV 1
lavouapiou 2019 evw emiTpéTTeTal VWPITEPN EQApPUOYT. H TpoTroTroinan SlcukpiviCel 6T Ta
XPNHATOOIKOVOUIKA TTERIOUTIAKA OTOIXEI UE BIKAIWHG TTPOTTANPWIS TTOU ETTITPETTOUV
amairouy aTmoé eva aupBarAopevo PEpog eite va kaTaBdAel eite va AdBel eGAoyn atrolnuiwon yia
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TV Tpowpen Aqgn NG oupRaaong (UTTd TNV Evvola 6T ATTO TNV TTAEUPE TOU KATOXOU TOU
TIEPIOUTIAKOU OTOIXEIOU EVOEXETAI VO UTTAPXE! ETTIRAPUVGN AGYW TTpoWeENg ££6PANONG)
EMTPETTETAN VAt eTTIHETPNBO0V GTO ATTOGRESIHO K6GTOG 1 aTNV £0Aoyn agia uETw TNG
KATAGTAANG AOITTWY OUVOAIKWY EI0OBNUAETWV.

* AATT 28: MakpotTpoBeapies ZuppETOXES O Zuyyeveig ETIxEIpAOEIS kal KovoTrpatiec
(TpotrotroInoelg)

O1 TpoTToTToINTEIS EPApPOZOVTal Yia ETHTIEG AOYICTIKEG TTEPIGAOUG TTOU EEKIVOUY TNV 1| HETA mv
1 lavouapiou 2018 evi emTpéTreTal vwpitepn e@appoyr. Oi TPOTTOTTOIRCEIS OXETIZOVTAl HE TO
KaTd 11600 N EMPETPNON (KaI KUPIWG N OTTOEIWGT) TWY HOKPOTTPORECUWY TUHETOXIV OF
OUYYEVEIG ETTIXEIPATEIS KAl KOIVOTTPAEIES, O OTT0iEG OTNV 0UTia, ATTOTEAOUV UEPOG TNG KABAPHC
EMEVOUCNG OTN CUYYEVA ETTIXEIPNON A 0TNV Koivotrpagia, BiETovTal amrd To AMXM 9, AAM 28 f
€va ouvbuaopo Twy 800 TTpoTUTIWY. OI TPOTTOTTOINTEIG BIEUKPIVIZOUY OTI Itk OIKOVOUIKA
ovrotnTa £Qapuoddel To AMXA 9, TpoToU e@apudoel To AAM 28, o€ QUTES TIC HaKpoTTpOBEaES
OUHMETOXES yia TIG oTTolEg dev epapudleTal n EBodog Tng kaBapr BEong. Kard tnv epapuoyn
Tou ATIXTT 9 n oikovopikA ovroTnTa Sev AauBavel UTTOWn TUXOV TTPOCAPHOYES GTAV AOYIGTIKN
agia TWV HOKPOTTPOBECHWY GUHHETOXIV Of OTTOIEG TTPOKUTITOUV OTTO TNV eQappoyn Tou AATI
28. O1 TpotroTroinoelg Sev £xouv akoun uioBeTnBei ammé TV Eupwrdikr ‘Evwan.

* AIEPMHNEIA EAAMXA 23: ABeaiotnTa oxXeTIKG Ye TG @cwphoelg ®épou Eicodriparog

H Biepunveia epappodeTal yia eTAaIEG AOYIOTIKEG TTERIOGBOUG TTOU EEKIVOUV TNV f WETE TNV 1
lavouapiou 2019 evi emTpéTeTal VwpiTepn epappoyr. H diepunveia TTapéxel kaBodrynon yia
TNV QVTINETWTTION TNG aBERaIOTNTAG TTOU EPTTEPIEXETAI OE POPOAOYIKOUG XEIPIGHOUCS, KaTd TO
AOYIGTIKO XEIPIOHO TwY pOpwv e100drpaTog. H Bieppnveia TTapéxel TPOGBETES BIEUKPIVIOEIC
OXETIKA ME TNY eEETaon aBEBaly popoAoyIKWY BEWPAOEWY HEPOVWUEVA A ATTé KoIvau, TV
EGETAON TWY POPOAOYIKWY BEWPNTEWV OTTO TIG POPOAOYIKEG APXES, TNV KATAAANAN LéBOBO
WATE va avTIKAToTITRigeTal - aBefaidtnTa TNG atrodoxng TG BEWPNONG AT TIC POPOAOYIKEC
APXES KABWE Kal TNV £6ETAOT TWV CUVETTEILV TWY AAAQYWY OTA TIPAYHATIKG TTEPICTATIKG KOl TIG
TTEPIOTACEIG,

¢ ANTT19: MeTaBoAn, epikoTrn ) SIakavovioudg TTPOYPGHHATOS KABOPIGUEVIWY TTAPOXWY
(TpotroTroinoeig)

O1 TpoTroTroINTEIS EQapUGToVTal yia ETATIEG AOYIOTIKEG TTEQIGBOUG TTOU EEKIVOUV TNV 1] HETG mv
1 lavouapiou 2019 ev emTpETETal VWPITEEN £QapPUOyR. Oi TPOTTOTTOIATEIC ATTAITOUV TIG
OVTIOTNTEG VO XPNCIPOTIOIOUV ETTIKAIPOTTOINUEVEG QVAAOYIOTIKEG TTAPABOXES VI TOV
TTPOTDIOPICHS TOU KOOTOUG TPEXOUCAS ATTATXOANGNG KAl TOU KABAPOU TEKOU yia TO UTTOAOITTO
NG ETACIAG TEPIODOU AVAPOPAS, HETG TV TTRAYMATOTIOINGN KIAG HETABOANS, TIEPIKOTIFG A £VOC
DIAKAVOVITUOU TOU TTPOYPANUATOS KABOPIOUEVWY TTAPOoXWY. O TpOTTOTTOINTEIS Bleukpivilouy
ETTIONG, TTWG ETTNPEGGETAI N £QAPHOYN TWV ATTAITAOEWY TOU AVIITATOU 0pioU TOU TIEPIOUTIAKOU
gTOIXEIOU, aTTG TO AOYIOTIKO XEIPIOWO WIag METABOAAG, TTEPIKOTTAG f) EVOS BlakavovigpoU Tou
TPOYPApHATOS KaBoplopévwy Tapoxwy. Oi TPoTToTToINTEIS Sev £XOUV aKOUn UIoBETNBE! aTTd
v Eupwrraiki Evwon.

*+  Evvoiohoyiko trAaicio AigBviov MpotiTtrwy XpnuatooiKovopikhc Avapopdc

To ZAAIT e§€dwae 10 avaBewpnuévo EVVoIoAOYIKO TTATITIO YId Tr) XPNHATOOIKOVOUIKA
mAnpo@dpnan otig 29 Maprtiou 2018. To evvoloAoyikd TAdiIo KaBopile! éva oAokANPWHEVO
OUVOAO EVVOILY YIa TN XPNHATOOIKOVOUIKA TTANPo@opnan. O1 £vvoleg autéc oUUBAAAOUY GTOV
KaBopIgpd TTpOTUTTWY, TNV KaBOBAYNON TWV CUVTAKTWV YId TNV AVATITUEN CUVETTLOV AOYIOTIKWV
TIOAITIKWY Kal TNV UTTOOTAPIEN OTNV TTPOCTTABEIN TOUG VO KATAVOHCOUV Kal Va EPUNVEUCOUY T
mpéTUTTa. To ZupBoUAio AlsBviyv AoyioTiKWY MpoTUTTWY EEEBWOE £TTIONG £va TUVOBEUTIKO
£YYPago, TPOTTOTIOINTEIS OTIG TIAPATIONTTEG TOU EVVOIOAOYIKOU TTAQiciou, To oTToio kaBopiel TIC
TPOTTOTTOINOEIG TWV TTPOTUTTWY TTOU ETTNPEAOVTAI TIPOKEILEVOU VA ETTIKAIPOTIOINGOUV O
QVAPOPES OTO avaBeWPNUEVO EVVOIOAOYIKG TTACITIO. ZTGX0G TOU EYYPAPOU EIVAI N UTTOGTHPIEN
™G METABaoNg aTo avaBewpnuévo evvoioAoyikd TTAaioio ATXA yia Tig eTaIpEieg TTOU UIOBETOUV
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TO EVVOIOAOYIKO TTACTIO Yia var avaTTTUEouv AOYIOTIKES TTOAITIKES dTaY Kavéva TTpoTuTTo AMXA
Oev kavel avopopd. Ma Toug TUVTAKTES TTOU QvaTTTUoCouUY AoYIGTIKES TTOAITIKEC BdaEl TOU
£vvoloAoyikoU TTAaioiou, 10X Uel yia ETATIEG TTEPIOBOUS TTOU EEKIVOUV TRV 1 METAE TNV 1N
lavouapiou 2020.

« ANXA 3: Zuvevasig Emixeiprogwy (TpoTroToInoeig)

To ZAAI e££Bwae TPOTTOTTOINTEIG QVAPOPIKA WE TOV OPIOS piag ETIXEIpNong (TPOTTOTIOIATEIC
010 AMXA 3) pe OKOTTO TNV ETHAUGT TWY BUCKOAIV TTOU TTPOKUTTTOUY GTaV HIa OIKOVOUIKH
ovTTNTA TPOCBIOPIZEl £GV EXEI ATTOKTAGE! HIA ETTIXEIPNGN A UIG OPGSA TTEPIOUTIAKLIY
gToIxXeiwy. O TPOTTOTTOINCEIG EQAPUOOVTAI YIQ GUVEVWITEIS ETTIXEIPHOEWVY YIQ TIG OTTOIEG N
NUEPOUNVia ATTOKTNONG TTPOTBIOPIZETAI OTNV TTPWTN ETACIA AOYIOTIKY| TTEPi0d0 TTou apXilel TNV
N peTd TRV 1n lavouapiou 2020 kai yia ATTOKTNON TTEPIOUTIAKWIV GTOIXEIWY TTOU UPBAivouY TNV
A METG TNV Evapgn auTig Tng TepIodoU, EVW) ETTITPETTETAN VWpITEPN £Qapuoyr]. O TPOTTOTTOIRCEIC
Bev £xouv akoéun uioBetnBei amd v Eupwrdikn ‘Evwon

* AAM 1 Napouoiaon Twv Oikovouikwy Karaardoewy kai AAM 8 AoyIoTIKES TTONITIKES,
aMAayEg aTig AOYIOTIKEG EKTIUATEIS Kal AdBN: OpIou6g TS onpavTikeTnTag (TPoTToTToIACEIS)
Or TpoTroTTOINCEIG EPAPUOZOVTAI VIO ETATIEG AOYIOTIKES TTEPIGBOUS TTOU EEKIVOUV TNV A HETA ™nv
1 lavouapiou 2020 evw emTpémeral vwpiTepn e@apuoyn. Or TpoTTOTToINGEIS SIEUKPIVI(OUV TOV
OpPIOWO TNG ONUAVTIKOTNTAS KAl TOV TPOTTO e Tov oTroio Ba TpéTel va epapuooTel. O vEoC
OPITHOG QVAPEPE! TTWG «TTANEOPEPNON BEWPEITAI TNUAVTIKY £QOCOV GTaV TTAPAAENTETAI,
ATTOKPUTITETAN ) £ival QVOKPIBAG, EUAOYQ OVAUEVETAI VA ETTNEEACEI TIG ATTOPATEIS TWV KUPIWV
XPNOTWV TwV OIKOVOUIKWY KATAGTATEWY, TTou AapuBdvouv de BAon auTég TI OIKOVOMIKES
KATAOTATEIG, OI OTTOIEG TTOPEXOUV OIKOVOIKT TTANPO@OPNGT YIa TN GUYKEKPIMEVT OVTOTNTAY.
EmmimAgov, BeATiuBnkav ol ETTEENYATEIS TTOU CUVOBEUOUY TOV OPITHO TG GNUAVTIKATATAS. O
TpoTToTroIoElS HIaoPaAifouV 6T 0 OPITUOS TG TNUAVTIKATNTAS Eival CUVETTAG OE OAC Ta
mpéTutra Twv AMXA. O1 TpotroTToifoeig Bev Exouv akdpn uloBeTnBei arré v Eupwrdikr
‘Evwon.

*  To ZAAI eg€dwoe vEo KUKAO eTholwy avaBabuioswy Twy AMXA 2015 -2017, 10 otToio elval
Hia guAoyr) TpoTroTroIfgewy Twv AMXA. O1 TpotroToinosig epapudlovTal yia ETHTIEC
AOYIOTIKEG TTEPIOBOUG TTOU §EKIVOUV TNV 1| PETG TV 11 lavouapiou 2019 eviy emITpéTTeTal
vwpiTepn epappoyn. O avaBaBuigeig autég Sev £xouv akopn uIoBeTnBEl aTréd Thv EupwTaiki
‘Evwon.

1 ANXA 3 Zuvevoelg emixeipoewy kail AMXA 11 Zxriuara uméd koo EAeyxo: ol
Tpotrotroiroeig oTo AlNXA 3 dieukpivifouv 6T1 GTav Uia OIKOVOUIKT OVTOTNTA ATTOKTA TOV EAEYXO
HIG ETTIXEIPNONG TTOU QTTOTEAET KOIVF) ETTIXEIPNGN, N OIKOVOUIKA OVTOTNTA ETTIMETPG €K VEOU TN
OUPPETOXN TTOU TTPONYOUUEVWG KATEIXE aTNnY TTixXeipnon auth. O1 TpoTToTroIfoelg oto AMXA 11
BieukpIvifouv 0TI GTAV PIA OIKOVOIKF OVTATNTA ATTOKTA ATTé KOIVOU £AEYXO HIGS ETTIXEIPNONS
TTOU QTTOTEAEI KOIVI) ETTIXEIPNON, N OIKOVOIKT) OVTOTNTA BEV ETTIMETPG EK VEOU TN GUUUETOXH TTOU
TTPONYOUUEVLIG KATEIXE OTNV ETTIXEIPNGN QUTH.

U AAI 12 ®6pol EI00BAKATOS: Of TPOTTOTIONNTEIG SIEUKPIVICOUV GTI O POPOAOYIKEG GUVETTEIES
TWV TTANPWHWY YIO XPNHATOOIKOVOUIKA HETT TTOU TAgIVOROUVTAl WS OTOIKEID TWV 13{LV
Ke@aAaiwy, Ba Tpétrel va avayvwpifovral avaAoya pe To TTOU 0 GUVAAAAYEC A T YEYOVOTA TOU
TTapeABOVTOG TToU dnuioupynoay Ta SiaveunTéa KEPSN £XOUV avayvwpIaTE.

C AAT 23 KdoTog BavelguoU: of TPOTTOTToINoEIG SIEUKPIVICOUY TNV TTapdypa@o 14 Tou
TTPOTUTTOU WOTE, OTAV EVA TTEPIOUCIAKG CTOIXEIO TTOU TTANPOI TIG TTPOUTTOBETEIC Eival £TOIHO yia
TN XPNHon yia Ty otroia Trpoopidetal ff yia TwAnon kar pépog Saveiou Trou ARPBNKE EIBIKG yia
QuTo TO TTEPIOUTIAKG OTOIXEIO TTAPAUEVE! WG AVOIKTO UTTGAOITTO KATA TN OTIYUA EKEIVR, TO
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KOOTOG BAVEITHOU QUTO TTRETTEI VO CUUTTEPIANGBET OTA KEQAAQIC TTOU TTROEPXOVTAI OTTO YEVIKO
davelopg.

3. Baoikég AoyioTIKEG ap)ég

O1 Baoikég AoyioTikéG apXEG TTou UIOBETABNKAY aTmd TNV Etaipeia katd Tnv TTpoeToIasia Kal
OUVTAgN TWV CUVNUUEVWY OIKOVOUIKWY KATAOTATEWV TTAPOUCIGZOVTal KATWTEPW.

3.1 ZuvalhaypaTikEG HETATPOTTES

(i) Aeiroupyiké vopiopa kai voupiopa mapouciaons: Ta aroixeia Twy OIKOVOUIKWV
Karaotdoewy Tng ETaipeiag, OmoTIUWVTAI WE XPACN TOU VOUICHATOC TOU OIKOVOMIKOU
TepIBatAovrag, péoa oTo oTToio Acitoupyei (Asiroupyiké vopiaua). O Oikovopikég KaraoTdoeig
TTapouaiagovrar og Eupw, TToU Eival To AEITOUPYIKO VORIOUQ Kal TO VOUIoHA TTapousioons TG
Eraipeiag.

(ii) Zuvaddayés kai uméAoima; Oi ouvalayés O EEva vOUIOMOATO PETOTPETTOVIQN OTO
AEITOUPYIKG VOUIOWA WE TNV XPAON TWV ICOTILILV TTOU U@igTavTal Katd TNV NUEPONNVIa Twy
ouvaAAaywy. Or amaithgelg, Ta BI0BECIUG Kal Ol UTTOXPEWOEIG OF EEVO VOUIOUA Katd Tnv
NHEPOUNVIa CUVTAENG TWYV OIKOVOUIKWY KATAOTATEWY TTPO0APUOLovVTal WOTE VA AVTAVAKACUV TIg
OUvOAAQYHQTIKEG ICOTIHIES TNG NUEPAS OUVTAENG TWV OIKOVOMIKWY KATaoTdoewy. Képdn Kal
CNHIEG aTTO OUVAAAQYHATIKEG BIOPOPES Of OTTOIEG TTPOKUTITOUV QTG ETATPOTTH TWY VOUICHATIKUV
OTOIXEIWY TTOU ekppdagovral ot §Evo vopiopa katd Tnv SIApKEIa TNG XPATEWS Kal KATd TV
NUEPOHNVIG TWV OIKOVOUIKWY KOTAOTAOEWY, 0t EUpw, XPnoIMOTIOIIVTAS TIG UTTAPXOUOEG
ICOTIHIEG, KATAXWPEOUVTAI OTNV KATACTAAT ATTOTEAECUATWY KOl AOITTLIV CUVOAIKWIY EI0OBNUATWY.

3.2Evowpara Trdyla TTEPIOUCIAKA OTOIXEIA

Ta evowpaTa Tdyia TTEQIOUTIAKA OTOIXEID, TTOU KATEXOVTAI Ue OKOTIO Tr) AEITOUPYIKH XPACN TOUC
f yia BIOIKNTIKOUG oKoTroUg, arreikovifovral oTig Oikovopikég KaraoTaoeig otnv agia KTAOEWS
TOUG, HEIOV TIG CWPEEUHEVES ATTOORETEIS Kal TUXOV {NUIEG ATTOEIWONG.

To KOOTOG KTAONG TWY EVOWHATWY Trayiwv OTOIXEIWY aToTEAEITl améd TV TIiUA ayopds
OUMTTEPIAOUBAVOUEVWY TWV BACUWY EI0aYWYAS KAl TWV HN ETICTPEPOUEVIV QOPWY AYOPHC
KaBwg Kal OTTOIOBATTOTE KOGTOS XPEIGZETAI YIA VA KATAGTE! TO TTAYI0 AEITOUPYIKO KOl ETOINO yia
HeAAovTIKR xprion. To kdoTog Tou davelouol avayvwpileral wg £§odo ot dedouAeupévn Bdon
oTNV TMEPIodO TToU aPopd, KABWG O KATACKEUES TTOU TTPAYHUATOTIOIOUVTAI ETTT TWV KATAGTAUATWY
g Eraipeiag dev diapkouv yia onuavTiké xpovikd dIdoTnua Kai Cuverriig dev TTANROUV TIG
TTPOUTTOBECEIG TWV TTEPIOUTIAKWY OTOIXEIWV CUUPWVA e To AAM 23.

Mayia Ta otroia KaraokeudZovral amd v Etaipeia, karaxwpouvial 6To KOTTOG IDICKATAOKEUNS
T0 OTT0I0 oUpTTEPIAQUBAVEI £§0Ba Gt UTTEPYOAABOUG, UAIKA Kal 50D LIoB0B0aiag TEXVIKWY ooV
AQOPA TIG KATAOKEUES (CUNTTERIAQUBAVOUEVIWV OXETIKLOV EPYOBOTIKWY EICPOPWY).

MeTayevéaTepeg damdveg, Kartaxwpouvial wg eTadgnon TG AoyIoTIKAG afiag Twv EVOWHATWY
TaylWwy TEPIOUTIAKWY OTOIXEIWV i) WG EEXWPIOTS TrdyIo, 6TTou Bewpeital TIBavov 4T o1 SaTTdveg
QUTEG AUEAVOUV Ta HEAAGVTIKG OIKOVOUIKG OQEAN TTOU QVOMEVETAI VA EI0PEUTOUV aTTé TN XPrAN
TOU TTayiou OTOIKEIOU. TO KOOTOG ETIGKEUWY KOl GUVTNPACEWY KOTAXWPEITAI OTa GTTOTEAEGATA
XPoNg, Katd 10 XpOVo TTpayuaroTroinang Toug.

Or akivnrotroIgeig utrd ekTéAean epIAapBavouv TTAyIa UTTG EKTEAEDT Kal aTTelkovi{ovTal oTo

KOOTOG TOUG. O1 aKIVNTOTIOIAGEIG UTTO EKTEAEDT BEV aTTOCREVOVTAl EXPI VO OAOKANPWBE] TO TTdyIo
Kal va ival SIaBEaIo yia TNV TTPooPIZOUEYT TTapaywyikn Tou AgiToupyid.

O1 guvnupEveg ONUEILITES ATOTEAOUY avamoamaaTo Uépoc Twy QIkovoukey Karaotaoewy 27




O1 amooBECEIS TWV AOITWY OTOIXEIWY TWV EVOWPATWY TTayiwy (TTANV oikotédwy Ta otToia v
arrooBeévovral), utroAoyiovTal We TV oTaBepr PEBodo atnv Bidpkeia TG WPEAIUNG Jwrig TOUG,

W eGA:
Kripia - eykaTaoTdaeig kTipiwy 18 €11
EykaraoTdoeig o€ akivnta tpitwv - 30 £
AlaHopQUGCEIS YNTTEDWV 30 ém
MnyavoAoyikog e€0TTAICUOS 8-10¢m
MeTapopikd péoa 4 -6 ¢€m
‘EmmimAa kai Aoirég e€otrAigpég 4-15¢m

H umroAeippariki agia kal n weeAiun Jwrj evog evowuaTtou Trayiou, ETaveEeTdleTal oe KGO
nuepopnvia auvragng Oikovouikwv Karaotdoewv. Otav n AoyioTikh agia evdg evowpaTtou
Trayiou utrepPaivel TNV avaxkTAoIun agia Tou, n SI0opd (ATTOUEIWGN) KATAXWPETAI AUEST WG
£€odo oTn KardoTaan ouvoAikoU £1003rUATOS.

Evawuara meplouaiokd atoixeia diaypdgovial amé TV KATAoTAON XPNHATOOIKOVOUIKHS
Beang, orav diariBetal rj 61av Bev avapévovTal LEANOVTIKG OIKOVOUIKG OMEAN aTTd TN Xpran
TOUG.

Képdn 1 {nMIEG TToU TTROKUTTTOUV aTTd TNV ATTOoUPaN A BIGBEON EVOWUATWY TIEPIOUTIAKIIV
gToixeiwyv Tpoodiopifovral pe BAaon tn diagopd UETAEU TOU EXTIHWHEVOU KaBapol £cdd0u
amd  didBeon kal Tng AoyIoTIKAG agiag Tou TEPIOUCIAKOU TTOIXEIOU KAl KATAXWPEOUVTAI WG
£000a ) £€oda aTNV KATAOTAGN CUVOAIKOU EIGOORANATOG.

3.3 Aula TrEpIOUCIOKA OTOIXEIN

Ta GuAa TTEPIOUCIAKA OTOIXEIR APOPOUY OF ADEIES KAl DIKAIWHATA AOYIOUIKLIV TTPOY PARHATWY
NAEKTPOVIKWV UTTOAOYIOTWV KaBWG Kal Ot KOOTOS ayopds AOYIOHIKOU GUUTTEPIAGUBAVOUEVNG
KABe SOTTAvN TTOU £XEI TTPAYLATOTTOINGEN KATA TNV AVATITUEN AOYIOWIKOU TTPOKEILEVOU QUTO
va 1eBei oe Aeitoupyikn kardotaon. H améoBeon Toug Aoyiouikou Aoyiletar Bdoer Tng
oTaBeprig ueBGBOU Kal TTPAYHATOTTOIEITAI EVTOG TIEPIOBOU 5 ETUV.

Metd tnv apxikr avayvwpion, n Aiciknon tng Etaipeiag egetadel og eThoia Bdon Ta duia
TTEPIOUTIAKG OTOIXEID yIa va BITTICTWOEl AV UTTAPXOUV EVOEIEEIS aTTOUEIWONG TG agiag Toucg.
Orav yeyovota i aAhayég oTig TEPIOTACEIG DelXvouv OTI N AoyioTikh afia evag duAou
Teplouciakol aToixeiou Sev eival avakTAgIun, oxndatiletal TpoRAewn yia Znuid omo
arropeiwan waote n AoyioTiki agia Tou oToixelou autou va ameikovider Tnv avakTrioiun ofia
TOU.

AaTr@veg TTou aTraITouvTal YIa TNV GUVTAPNGN Tou AoyiouikoU avayvwpidovial wg é€oda oTny
Karaataon cuvoAikou eI00drUATOS OTN XPAON TTOU TTPOKUTITOUV.

34 Atropciwon Agiag Mn Xpnpatooikovopik@y Mepiouciakwy EToixeiwv

ZUppuwva pe 1o AAT 36, Ta akivnTa, ol EYKATAGTACEIS, 01 E0TTAIOHOI Kal Ta GUAQ TTEPIOUCIAKG
oroixeia, TpEmer va agioAoyouvTal yia TBavr amoueiwan g agiag Toug, dtav uTTapXouV
eVOEIGEIS OTI N AOYIOTIKN agid TOU TTEPIOUTIAKOU OTOIXEIOU UTTEPRaivel TV avakTAaIiun aéia Tou.
OrtrotednTroTe n AoyIOTIKA agia KATTOIOU TTEPIOUTIAKOU OTOIXEIOU UTTEPRAIVE! TNV QVAKTAGIN
agia Tou, n avrioToiXn {NUIA OTTOPEIWONS TOU, KATAXWPEITAI 0TV KATACTACN GUVOMKOU
£1000nHaTog Xprang. H avaktioiun agia evég TTepIoUcIakod OToIXEIOU Eival TO PEYAAUTEPOD
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006 WETAEU TNG ekTIpWUEVNS EUAOYNG aglag uEiov KGaTog SiGBeang kal TG afiag XpHoEwS
(value in use).

EuAoyn agia peiov 10 K6GTOG BIABETNG Eival TO TTOTG TTOU PTTOPET va AngOsi arrd Tnv TwAnon
EVOG TTEPIOUCIAKOU TTOIXEIOU ] LIaG HOVADAG SNpIoUPYIOg TAUEIAKWY POWY, OF HIa GUVAAAQYT)
0O€ KaBapd epTTopIKT BACN, METAGU BUO PEPWV TTOU EVEPYOUV pE Tr BEANGT) TOUG KAl UE TTARPN
yvwon Twv ouvBnkwy Tng ayopds. H afia Adyw xpriong eival n mapouca agia Twv
HEMOVTIKWY TAOUEIGKWY POWY TTOU avapéveral va avtAnBolv amd TTEPIOUCIAKG OTOIKEIO 1
povada dnuioupyiag TAUEIKWY POWY.

Av n Eraipeia dev £xgl Tnv BuvaTOTNTA VA EKTIUFACE! TO AVOKTIAGIUO TTOGH VOGS TTEPIOUTIAKOU
OTOIXEIOU yia TO OT0I0 UTTAPXE! £vBEISn amopeiwong TG aiag Tou, TOTE TTPOODIOPIZE! TO
QVOKTACINO TT000 TNG HOVAdag TToU dnuIoupyel TOUEIOKEG POEG OTNV OTTOId QVAKE! TO
TTEPIOUCTIAKO OTOIXEID.

AvTIAoyIOHOG {NUIGS QTTOUEIWONG TNG a&iag TEPIOUCIOKWV OTOIXEIWY TTOU AoyioBnke o€
Tponyoupeva £rn, yivetal udvo 6tav utdpxouv Ikaveg evaEGEIg 6T n amopeiwan autr Sev
UTdpxel TTAOV N EXEl MEWBEl ZTIG TTEPITTWOEIS QUTEG O QvWwTEPW AVTIAOYIOUSC
avayvwpiletal wg £00d0.

3.5 XpnHaToolkovouIkd péoa

XpnHaToolKovouIKG péoo eival kGBe aUuBacn Trou Snuioupysl Eva XPNHATOOIKOVOUIKO
TIEPIOUTIAKO TTOIXEIO /KAl UIC XPNKOTOOIKOVOIKA UTTOXPEWST 1) £VOl CUMHETOXIKO TiITAO OF
HIa GAAN eTmixgipnon.

i.  XpnuarooiKoVouIKG TTEpIoOUTIaKd oToixsia

ApXIKN avayvwpion Kal ETIPETpNoN
Kartd tnv apxikr avayvwpion, ta XpnpaTooIKovopIKG TTEPIOUTIOKE aToIxXeia TagivopouvTal
avaAoya We TNV QUON KAl Ta XAPAKTNPICTIKA TOUG OF Wit aTT6 TIG KATWOI TEGOEPIS KATNYORIES:

*  XpnUaTooIKOVOUIKG TTEPIOUCIOKG CTOIXEIN ETTILETPOUVTAI GTNV evhoyn adia ToUug g
HETOBCAES aTnv KatdoTtaan ouvoliKoU E1608HUaTOC,

e Advela kol aTTaITAGCEIS,
EmevBuoeig SiakparoUpeves Ewg TNV AREN Toug, Kal

e AgBEoIua yia TTWANG XPNUATOCIKOVOUIKG TTERIOUTIOKA OTOIXEID.

OAa Ta XpnHaTOOIKOVOUIKG TrEpIouaiakd oToixela avayvwpidovial apxikd otnv elAoyn atia
TOUG n otola atroTeAel ouvABwg To KGOTOG ATOKTNONG TAEOV, OTI TIEPITTTWOEIS TWV
emevdloewy TTou Bev amoTipvTal oe e0Aoyn afia HECW QTTOTEAECUATWY, TWV AUECWY
Barraviev guvaAAayng. Of ayopég kal ol TIWARGEIS Twv ETTEVEUCEWY avayvwpllovTal Katd Ty
nUepounvia Tng cuvaAAayAg Trou eival kai n nuepodnvia Tou n Etaipeia Seopeletarl va
Qyopacs! ) va TTWANCE! TO OTOIXEIO.

Ta XpnuATOOIKOVOUIKA Treploudiakd oToixeia Tou S1aBétel n ETaipeia eival eptropikéc
QTAITACEIS, AOITTEG ATTAITATEIS KABWG Kal Ta TaUEIaKA SIaBEaIua Kal 1I008Uvaud.
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SGB EAAHNIKH ETAIPEIA IAIOKATAZIKEYQN A.E.

O1 BpaxutrpoBeapol Aoyapiaouol amraiThaewy ep@avilovial GTnv oVouaoTIKA Toug agla, peTa
atrd TTPORALYEIS yia TUXOV WN EICTTRPAKTEN UTTOAOITTA.

MpoBAeyn yia emogalels amaitnoeig dievepyeital dTav Sev eival TTAéov TBavi n elaTTpaEn
OA6KkANpoU TOU OQPEINGUEVOU TTOOOU. TO UTTOAOITIO TNG GUYKEKPIMEVNGS TRORAEYNS YIa
EMOPaAEIS amaITioelg TpooappoZeral katdAnAa oe kdBe nuepounvia KAEICIHATOS Twv
OIKOVOMIKWY KATAOTAOEWY WATE VO AVTAVAKAG TOUG THOAVOAOYOULEVOUS OXETIKOUS KIVEUVOUC.
To m0o06 NG TMPORAEYNG KaToxwpeTal wg datrdvn ota £§oda SIABeaNS otV KATdoTaON
OUVOAIKOU EI0OBANATOS.

H Eraipeia Sev €xel oxnuarioel TpoBAEWN yia eMOQaAEiS amraiThogig SEDOUEVOU OTI O TIWARTEIC
yivovTal armé o TToAukaraoTApaTa g Etaipeiag pe Gueon siotrpadn .

MeTayevEOTEPEG AVOKTATEIG TTOOWY I TQ OTTOIT EiXE OXNMATIOTEI TTPOBAEWN TTICTWVOVTAI GTO
kovBUAI «AoITTA £008a» OTNV KATAOTAON CUVOAIKOU EIGODRANATOC.

ZTG AOITTEG aTTaITACEIS TTEPIAapBAVOVTal KOl ATTAITACEIS ATTO CUVDEBEUEVA UEPN Of OTTOIEC
TTPOKUTITOUV QTG GUVOAAQYEG TTOU TTRAYHATOTTOIOUVTAI KOTA TNV KOVOVIKA AEITOUpPYIa TWV
ETTIXEIPNOEWY Kal OUMQWva Pe TOUG Opoug TG ayopds. Mepioodtepes TTANPOQOpIEC
TapariBevral otnv Znpeiwan 19.

MeTayevéoTepn empéTpnon — ATaITRoEIg

MepldapBavouv un TapAywya XPNHOTOOIKOVOUIKA CTOIXEIN EVEPYNTIKOU WE OTABEPEC 1
TPOOBIOPIOUEVEG TIANPWHES, Ta oTToia Bev SIATTPAYUATEUOVTAl OF EVEPYES AYOPEC Kal DeV
UTTAPXE! TTPOBECT TTWANGNS TOUC.

O1 amraithoeig mepiAauBdvovTal oo KUKAOQOPOUV EVEPYNTIKG, EKTOS OTTO EKEIVEC e AEeIg
MEYOQAUTEPES TWV 12 UNVWYV OTTO TNV NUEPOUNVIA TWV OIKOVOUIKWY KATAOTACEWV Ol OTTOEG
oupTEPIAQUBAVOVTal OTA KN KUKAOPOPOUVTA GTOIXEIR TOU EVEPYNTIKOU.

MeTa TNV apxikn avayvwpion, Ta SAveia Kal ol aTTaITHOEIS ETIHETPOUVTAl OTO avartrocBeoTo
kéoTog Bacel TNG HEBGBOU TOU TTPAYHATIKOU ETTITOKIOU PEfov TUXOV {nuiag aTTopeiwanc.

Mavon avayvwpiong XpnUATOOIKOVOHIKOU TTEPIOUTIOKOU OTOIXEIOU
H Eraipeia mravel va avayvwpilel £va XpnUarooiKoVOUIKG TTEQIOUTIAKS OTOIXEIO GTAV Kl
HOVOV OTaV EKTTVEUOOUV Ta CUPBATIKG OJIKAIWUATA €T TWV TOPIAKWY POWY TOU
XPNHATOOIKOVOHIKOU  TTEQIOUOIAKOU  OTOIXEiOU 1 HETABIBACEI TO  XPNUATOOIKOVOUIKG
TTERIOUTIaKS aToixeio kal n petaipacn mAnpol Toug 6pous yia diaypagn.

ATTOHEIWON XPNHATOOIKOVOMIKWY TTEPIOUTIOKGY OTOIXEIWY

2€ KGBe nuepopnvia Twv OIKOVOUIKWY KaTaoTAoewv N ETaipeia exTid edv umrdpyouv
QVTIKEIUEVIKA OTOIXEIG TTOU va 03nyoUv GTO GUUTTEPATHA OTI T XPNHATOOIKOVOWIKG GTOIXEIx
TOU EVEPYNTIKOU £XOUV UTTOCTE! ATTOMEIWGN.

la XpnUaTooIKOVOUIKG TTEPIOUTIaKd OTOIXEIN Ta OTTOit ATTOTIWVTAI 0TV aTTooBEsIun agia
TOUG, TO TT000 TNG {NUIGS aTTo aTTopEiwon TNG agiag Toug, utToAoyideTal wg n Siapopd PETAEY
NG AOYIGTIKAG agiag Toug Kal TNG TTapoUcag agiag Twy aVOHEVOUEVWY HEAOVTIKWIV TAUEIGKWIV
POWY, TTPOEGOPANUEVILV LE TO TTPAYHATIKG ETTITOKIO TOU XPUATOOIKOVOUIKOU TTERIOUTIAKOU
OTOIXEIOU.
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| ETAIPEIA IANIOKATAZKEYQN A.LE.

CoTaAGEWY tng 31™ AexepPplov 2018

ii.  XpnuarooiKoVouIKES UTTOXPEWOEIC

Apxikn avayvapion

Ta umdAoITa TTPOUNBEUTWY Kal AOITILOV UTTOXPEWTEWY avayvwpilovTal GTNY OVOOTIKI
ToUg agla TTou TauTiZeTal pe TV eUAoyn agia TG HEAAOVTIKAG TTANPWHAG YId TIS ayopEC ayaBwyv
Kal UTIPECIWYV TTou Trapaoxédnkav. Q1 eUTTOPIKEG KAl OF AOITES BPaxuTTpOBETHEC
UTTOX PEWOEIG Oev elval Toko@opol Aoyapiacuol kal cuviBwe diakavoviZovral ae 0-90 nuépec.

OAa ta ddveia kataxwpeolvTal apxika otnv eUAoyn agia Twy EICTTPAKTEWY TTOCWV PEIWPEVN
ME TQ OXETIKA dueoa £goda alvayng, OTToU auTd ival ONUAVTIKG.

MeTayevéoTepn emipéTpnon

H uerayevéoTepn Tng apxikig avayvwpiong EMUETPNON  TWV XPrMATOOIKOVOUIKWY
UTTOXPEWOEWY eEapTaTal amé Tnv  kartnyopia oty omoia éxouv tagivounBei. Ol
XPNHATOOIKOVOUIKES UTTOXPEWOEIG 0 £UAoYN afial HETW ATTOTEAEOUATWY ETTIUETPOUVTAI OTNV
evAoyn adia kai o peTaBoAég avayvwpldovtal gtV KAaTdoTaon GUVoAMIKOU EIGOBRKNATOC

Xprnang.

Metd v apxik avayvwpion, ol AOITTEG UTTOXPEWOEIS TS ETaipeiac emPETpOUVTal OTO
amooBecuévo KOTTOG XPNOILOTTOIWVTAG TNV KEBOSO TOU TTpayHaTiKol ETTITOKIOU. Kepdn kai
CNHIES KaTaxwpoUvTal OTnNV KATAOTAON OUVOAIKOU &lcodAuares orav ol UTTOXPEWTEIG
diaypdgovral fj arropsivovTal kal HEow NG diadikaaiag amdaBeonc.

Ta daveia g Eraipeiag Tagivopolvral wg BPaxuTTpOBECHES UTTOXPEWOEIS, EKTOG GV N
Eraipeia €xer To dikaiwpa va avaBaAAel TNy eE6QANGN TS UTIOXPEWGSNC yIa TOUAGXIGTOV 12
MMVEG AT TNV NUEPOUNVIA TWY OIKOVOUIKWV KATAOTACEWV.

Zra ddveia g Etaipeiag mepihapBaveral kal o daveiouds e Etaipsiag améd ouvdedepéva
MEPN TTOU EXEl TTPAYUATOTTOINGEl CUPPWVA PE TOUG OPOUS TG ayopds. [Mepaitépw
TTAnpoQopieg TrapariBevral 0Tn onpeiwaoelg 18,19.

Madon avayvwpiong

H oikovouikr ovromnra radel va avayvwpilel XpnUATOOIKOVOUIKA UTTOXPEWSN (1] MEPOC
QUTAS) OTIS DIKOVOUIKEG TNG KATAOTATEIS OTaV, Kal Jovov 6tav, s€opAsital, dnAadn, otav n
Oeopeuan Tou kaBopiletal 0T0 CUPBOAQIO EKTTANPUVETAI, OKUPWVETA N eKTTVEEL Mia
avraAayn pETAEU UQIOTAUEVOU OQEIAETN KOl BAVEIOTH XPEWGOTIKWV TITAWV HE OUGIQOTIKG
OlaopeTikoUG  OPOUG  QVTIMETWTTIZETA  AOYIOTIKG WG £E6¢QANGDN ms  apXIKAg
XPNHATOOIKOVOUIKAG UTTOXPEWONG KAl QVAYVWPITN VEQG XPNHATOOIKOVOUIKAS UTTOXPEWANSG.
Ouoiwg, ouaiwdng TPOTTOTTONCN TWY BPWY UPITTAHEVNG XPNHATOOIKOVOUIKAS UTTOXPEWTTC
(EiTe OQEIAETOI OE OIKOVOUIKY] BUOXEPEIT TOU OQEIAETN €iTe OXI) QVTIMETWTTIZETAI AOYIOTIKG wg
EGOQANON NG QPXIKAG  XPNHOTOOIKOVOUIKAG — UTTOXPEWONG  Kal avayvwpion  vedg
XPNHATOOIKOVOUIKAG  uTToXpéwaong. H Blagopd petaél g AoyioTikAg afiag  piog
XPHATOOIKOVOMIKIG UTTOXPEWONG (1) £VEG TUAUATOG HIGS XPNHATOOIKOVOIKHG UTTOXPEWANS)
Trou e€o@AeiTal i peTaBiBadetal og éva GAAC UEPOG Kal TOU QVTAAAGYHATOS TTOU KATABGAAETAN,
OUMTTEPIAQBAVOUEVWY Kal TWY PETARIBAJOHEVWIV EKTOG LETPNTWIV TTEPIOUCIAKWY OTOIXEIWY
KOl Twy avaAn@Oéviwy UTTOXPEWaEWY, OvoyvWpIiZeTal oty KardoTaon GuvolikoU
glcodnparog

ZupynQIopog XPrHATOOIKOVOUIKWV HECWV

O oupyun@Iop6g XPNHOTOOIKOVOUIKWY TTEQIOUGIAKWY OTOIXEIWY HE UTTOXPEWOEIG Kal n
QTTEIKGVION TOU KaBapou TToooU OTIG OIKOVOUIKEG KATOOTAOEIG TTPAYHATOTTOIEITAl WOV
EPOTOV UTTAPXE! VOUILO BIKAIWUA yIa GUUYWNQIOHS Kal UTIGpXEl TTPOBEaN yia BIaKAvoVIoHO
Tou kaBapou TTogoU TTOU TTPOKUTITE! ATTG TOV CUPWN@ICHO 1 YIa TAUTOXPOVO SIOKAVOVITHO.
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EvAoyn agia XprHOTOOIKOVOHIKWV TTEPIOUTIOKWY GTOIXEIWY

H eUhoyn agia Twv xXpnuATOOIKOVOUIKWY HEOWY TTOu SlammpaydaTtedovTal EVEPYQ Ot
OPYQVWHEVEG  XPNUOTOOIKOVOMIKEG — ayopég  TIpoodiopileTal pg  avagopd  OF
OlaTrpayuareUaIueg TIMEG ouvaAAQy g EVEPYOU aYOPAS Kai GUYKEKPIEVa TILEG ATNONG Yia T
TIERIOUTIAKG OTOIXEIQ KAl TIMEG TTPOTPOPAS YIa TIS UTTOXPEWAEIS, OTO KAEIGILO TNG NUEPOS
KaTG TNV Npepounvia 1I00AoYIoHOU, XWpIg Kayia Peiwon Twv £E68wv cuvaAayrg.

lla XpnuaTOOIKOVOIKG pECQ OTTOU BEV UTTAPXEI EVEPYOS aYOpd, N sUAoyn afia rpoadiopileTal
XPNOIPOTIOLVTAG KATAAANAES TEXVIKEG aTroTiUNGnG. OI TeXVIKEG amraTiunong TepiAauBavouy
™ HéBOBO TTPOEEOPANUEVIIY TAHEIOKWY POWY, TUYKQION HE TTApOUOIa PECTA VIG T OTTOIC
UTTApXOUV TrapaTnpioIyes TIMES, JOVTEAQ OTTOTIUNONG SIKAIWUATWY, TNIOTWTIKA HOVTEAT Kal
GMa oxetika poviéda amotiunong. KAmoia Xpnparooikovouikd uéca aTreikoviovial aTnv
euhoyn agia xpnaIpoTToIWVTAG TEXVIKES QTTOTIUNGNG BIATI O TPEXOUGES ayopaiss TUVOAAQYEC
A Ta mapamproipa dedouéva NG ayopds Bev eival SiaBéoiua. H elhoyn afia Toug
TTPOGSIOPIZETAI XPNOIUOTTOILVTAG EvVa HOVTEAD aTTOTIUNGNG TO OTToI0 EXEl EAEYXBEl Ot oxéon
HE TIC TIUEG N} T OTOIXEIQ TTPAYUATIKWY OUVAAAQYWY TNG ayopds Kai XpnoILOTToIWMVTAas Ty
kaAUTePn duvarn exTiunan tng ETaipeiag yia Tig KataAAnAGTEPES TTaPAdOXES TOU HOVTEAOU.
Ta poviéAa Tpooapu6govTal yia va avTIKATOTITRIgoUY TO TrEPIBUWRIO TWV TIWWY ZATRONC Kol
TTPOCQOPAS, VA QVTIKATOTTTPIOOUV T KOOTN yia TO KAsioido Béoecwv, v aflomiaTia Kai
PEUCTATNTA TOU AVTICURBAAANONEVOU KAl TOUS TTEPIOPICUOUS TOU LOVTEAOU,

Fa TIG TEXVIKEG TTPOEGOQANUEVWY TOHEIGKWY POWY, Of EKTIWHEVEG MEANOVTIKEG TOMEIGKES
potg BaoiGovral OTig KaAUTEPEG BUVATEG EKTIUATEIG TNG BIOIKNONG KAl TO TTPOEEOPANTIKS
ETTITOKIO TTOU XPNCIUOTIOIEITAI Eival éva avaEPOHEVO OTNV Qyopd ETTITOKIO YIa TTAPOLIOId
HEoa. H xprion DIGQOPETIKWY HOVTEAWY amroTiunong kai mapadoxwy Ba PTopoloe va
TTapdyel oNUAvTIKA SINPOPETIKES EKTIMATEIG EUAOYWV aitov.

Edv n edAoyn afia Bev utropei va emipeTpnBel a§IOTIOTA, QUTA TA XPNUATOOIKOVOIKA HECa
EMUETPWYTAI OTO KOOTOG, TO OTroi0 Eival N €0Aoyn agia Tou TIHAKATOG TTOU TTANPWVETal yia
TNV QmoKmon 1ng emevduong f To TTOOG TTOU E€IOTIPATTETAN KATA Tnv ékdoon TNG
XPNHATOOIKOVOHIKHS uTroxpéwang. OAa Ta kGoTN GuvaAAayrg Tou eival GUeca emTippIpBEvTa
gTnV aIToOKTNON CUUTTEPIAGUBAvOVTal GTO KOOTOG TNG ETTEVOUONC.

H eUAoyn afia evog XpnuatoolkovopikoU OToIXEioU Eival To TTOGS TTOU EIOTTPGTTETA yla tnv
TTWANGN €VOG TIEPIOUTIAKOU OTOIXEIOU I TTANPWVETA! YIA TO SIAKAVOVIOUS HIaS UTTOXPEWang
g€ Wi ouvaAAayr UTTO KavoviKEG GUVBIKeg PETASU BUO EUTTOPIKA CUVOANACTOUEVWV KaTA
TNV Nuepounvia armotiynong g, H edAoyn agia Twv XPNHATOOIKOVOUIKWY OTOIXEIWY Twy
OIKOVOUIKWY KATAGTACEWY, OTTOU auTo KpiBnke atmapaitnto, TTpoodIopioTnke e TV KaAUTEEN
Suvarh extipnan amo 1 Aloiknon. Ze TTEPITITWAEIG 6TToU Sev UTTdpXouY SlaBEaiua Sedopéva
f auTd eival TEPIOPICPEVA QTTO EVEPYEG XPNHATAYOPES, O ATTOTIUATEIS TwY EUAOYWY aEIDY
TIPOKUTITOUV atrd TNV ekTinon TG Aioiknong cUPQuYa pe Ti§ SIaBEGIUES TTANPOPOPIES TTOU
UTTAPXOUV.

Or uéBodor arrotiunang TnNg eUAoYNG agiag IEpapxolvTal gt Tpia ETTITEDA:

Emimedo 1: diampayuaTedoIuES (UN TTPOCUPHOCUEVES) TILEG OF EVEPYEG QYOPES yIa OUOI
TTEPICUTIOKA OTOIXEID ) UTTOXPEWTEIC,

EmrimeSo 2: AoimTég TEXVIKEG YIA TIG OTTOIEG OAEG Ol EICPOEC TTOU EXOUV anuavtikr emdpaon
oTnV Karayeypappevn eVAoyn agia elval TaparnpAcIUES €iTe dusoa eite EupEoa,

Emimedo 3: TexviKEG TTOU XPNOILOTIOIOUY EICPOES TTOU £XOUY GNUAVTIKA ETTOPAON OTNV
Karayeypappevn euhoyn agia kai ev Bacigovral g Traparnpioipa Sedopiva TG ayopdc.
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3.6 Atrobéuara

Ta amoBépara  omoTipWVTal 0T XOUNAGTEPN agia  uetafu kbdaoToug kai  KaBaprig
peuaTtoTroinoiung agiag. H kaBapn peuatotroiaiun agia eival n eKTIMWUEVN TIUR TTWANGNG
KQTa TN ouvren TTopEia EPYATIWV TNS ETTIXEIPNONG, HEIWpEVN e UTTOAOYIOUEVO KOOTOC TTOU
glval avaykaio yia va payuaroTroingel n TwAnan.

To KOOTOG KTAGEWG TWV ayopadouevuwy amoBeudtwy utroloyiletal ue Baon T WEBodo Tou
Méoou oraBuikol kdéaTtoug (weighted average). To KOOTOG KTAGNG Twv QATTOBERATWY
TePIAQUBAvEl TO GUVOAC TwV daTTaviuy TTou arraiTolvral yia va gBdcouy autd oTny TTapoloa
BEon kol KATGoTaoT Toug. To KOATOS TWY aTTofeudTWwy Jev TTEPIAGUBAVE! XPNHATOOIKOVOUIKG
g€oda.

KardAAnAeg poBAEyelg axnuarifovral yia amaliwpéva, axenoTa Kai amoféuara he oAU
XQuNAR KukAogoplakn taxutnra. O peaoelg g agiag Twv amobeudtwy otnv Kadaph
peuaToTroinaIun agia kai ol Aoreg gnuieg armé amoBéuara karaxwpeouvTal TNV KaTdatoon
OUVOAIKOU gl008AUaTog katd Tnv Tepiodo TTou epgavifovral.

3.7 Tapeiakd diabioipa kai Icoduvapa

Ta Tapeiokd dlaBioiya kal Tapeiakd igoduvapa TTepINaUBAVOUY Ta LETPNTA, TI KATABEDEIS
SWEwWG Kail TIg BpaxutrpéBeapeg pexp! 3 urveg eTTEVOUOEIG, UWNARG PEUCTOTTOINGIMOTATAS Kl
Xapnhou piokou. Ta oToIeia Twy Tapeiakwy SIaBETiUwY Kal 1I00DUVAHWY £XOUV QUEANTED
KivOuvo petaBoAng atnv agia.

3.8 MeToyik6 Ke@dAaio

To HETOXIKO KEQAAQIO TTEQIAQUBAVE! TNV OVOPAGTIKS agia Twy KoV JeToxwy g Etaipeiag
Tou éxouv ekboBel kai eival ot kukAogopia. H augnon MeToxikol Kegpahaiou We kataBoAd
HETPNTWY TTEPAV TNG OVOPAOTIKAG agiag Twy PeTOXWY, TEPIAGHBAVE! KABE SIaQopd UTTép TO
apmio kara v opxik €kdoan Tou pETOXIKOU KEQaAdaiou. KdBe kOGTOG CUVAAAAyAC
OXETICOPEVO PE TNV £KBOON TWY HETOXWY KABWS KAl OTTOIODATIOTE OXETIKO OQEAOS PdpOU
£1000AUaTOg TTPOKUWE! a®aipoUvTal aTrd TNV auEnan HETOXIKOU KEQAAQioU.

3.9  Alagopd o6 £kSoon PETOXWY UTTEP TO GPTIO
AQOpd O PETOXES TTOU £KBEBNKAV GE TIUA UYPNAGTEPN TNG OVOUATTIKIC.

3.10  MpoPBAfweig yia kKivBivoug kal £§0da Kol EVOEXOUEVEG UTTOXPEWOEIG

MpoBAéweig avayvwpifovral 6tav n ETaipeio €xel YA TTAPOUCA VOUIKY A TEKHOAIPOUEVN
BéauEUaN WG QTTOTEAECUA YEYOVOTWY TOU TTAPEABOVTOG, Eival THBAVH HId EKPOR TTOPWVY TTOU
EVOWHATUWVOUV OIKOVOUIKA OMEAN Kal TO TTO0O TNG OXETIKNAG DECUEUTNS UTTOPEI Va EKTIUNBEI
pe agiommioTia. Orav n Eraipeia avapével pia TpoBAewn va KaAuQOsi pe arrolnuiwan, T.x. aTmé
£va ag@alioTIkG cupBOAaio, Kal uTTdpxel atréAutn BeBaidtnTa yia tTnv gioTpagn T TOTE N
CUYKEKPIPEVN atTodnuiwon KataxwpeTal wg ExwpIaTh amaitnan.

O1 mpoBAcysig emavegetalovial O KEBE NUEPOMNVIA TWV OIKOVOUIKWY KATAOTAOEWY KAl
TTpogappolovTal £T01 WOTE va atrelkovifouy TN TTapolca agia Tou e£680U TToU avapEvETal Va
XPEIOTEN yia TNV TAKTOTIOINGN TNg UTTOXPEWONG. Av n emidpacn TG XPoOvikng ofiag tou
Xpriparog eival onuavrikr, of TPORALYEIG UTTOAOYICOVTAI TTROEEOPAWVTAS TIC OVAUEVOLEVEC
HEAAOVTIKEG TAMEIQKEG POEG WE Evav GUVTIEAEOTH TTPO POPWY O OTIOIOG AVTIKATOTITRIZE TIC
TPEXOUTEG eKTIUNTEIG TNG QYopdg yia TV XPOVIKA agia Tou XpAparog, kai Otrou kpiveral
aTrapaitnTo, Toug KIVBUVOUG TTOU GXETICOVTAI TUYKEKPIKEVT UE TNV UTTOXPEWDT.

Or evdexOueveg UTTOXPEWOEIG DEV KATAXWPEOUVTAl OTIG OIKOVOUIKEG KATOOTAOEIC QGAAG
YVWOTOTToIoUVTal, €KTOG Kal av n moavornTa yid €KPoR TTOPWVY TTOU EVOWHATWVOUV
OIKOVOMIKA OQEAN eival gAdxioTn. Ol evOEXOUEVES QTITACEIS BEV KATAXWPEOUVTAI OTIG
OIKOVOIKEG KATAOTAOEIG, GAAG yVWOTOTTOIOUVTOlI EQOTOV N £I0PON OIKOVOUIKWY WQPEAEIWY
eival mBavr.
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311  TNapoyég oTo TPOCWTTIKO

Bpayumrpoé@sopeg apoyég

O1 BpaxutrpdBeopeg TTapOXEG TTPOG TOUG EPYACOMEVOUS (EKTAS aTTO TIAPOXES ATTOXUIPNONG
TTPOSG TO TTPOOWTTIKG), OE XpPrpa Kal ot eidog, avayvwpilovial we £é€odo orav kabioTtavral
SedoUAEUpPEVEC.

Tux6v avegoOQANTO TG, KATAXWPEITAl WG UTTOXPEWAN, EVL) GE TIEPITITWON TTOU TO TTOTH TTOU
ndn karaBARBnke utrepRaivel TO TOOG TWY TAPOXWY, N ETaipeia avayvwpilsl To uTTEpBAAAOY
006 WG OTOIXEID TOU EVEPYNTIKOU TNG (TTPOTTANPWEEY ££030), HEVO KATA TNV £KTACT TTOU N
TpokaraBoAn Ba 0dnynoel ot YEiwan UEAAOVTIKWV TTANPWUV F OE ETTIOTROQT.

Mpoypdupara ouvragioSéTnong kabBopiopévwy TTapoywy

ZUpQwva pe TIg BIaTAgeIG TG EPYATIKAG vopoBeaiag n Etaipsia karaBdAAel amodnpitioeic
OTOUG ATTOXWPOUVTEG AGYW OUVTAEIOBETNONG UTTAAANAOUG TNG, TO B& UWOS TWV OXETIKWY
aTmoNUILOEWY EEAPTATOl OTTO Ta £Tn TPOUTINPECIOS kal TO UWOS Twv amodoxwy. To
TTPOYPaUKa BEWPEITAl TTPOYPANHA KABOPITUEVWY TTAPOXV.

(¢ Tpdypappa KOBoPICUEVWY TTAPOXWY, OPIZeTal TO TTPOYPANUA OTO OTIOl0 O TTAPOXES
kaBopifovral pe BACN OUYKEKPILEVES TIAPAPETPOUG, OTTWS N NAIKIQ, Ta £Tn TTPOUTINPETTAC N
n apoifr) epyaciag. H utToxpéwan TTOU KATOXWEETAI OTIG OIKOVOUIKEG KATOOTATEIC VIO Ta
TPOypappara KaBopIopEVWY TTapoXWwy eival n Trapovuca afia NG BECUEUONS Yia TNV
kaBopiopévn Tapoxr. H déoucuon g kaBopiopévng Tapoxns UTToAoyiZeTal £TNaIWS oTTé
avegapTNTo AvaAoyIoTA WE TN XPAON TG HeBoBou TG TTPORERANUEVNG TTICTWTIKAS HOVABAC
(projected unit credit method).

Ta kaBapa k60T ouvTagiodéTnong TG Tepiddou cupTepidapBavovral oty Kardotaon
ZuvoAikoU Eio0drpatog kal amroteAoUvTal amé Ty Tapoloa agia Twy TIapoxXwY TTou éyivav
OedouleupEveg KaTA T DIGPKEIO TOU £TOUG, TOUG TOKOUG ETTI TNG UTTOXPEWGNG TTAPOXWY, Kal
Ta AvaAoYICTIKA KEPDN 1) {nuieg Ta omoia KataxwpeoUvTal aTTEUBEiaS oTa AOITTA CUVOAIKA
gioodnparta kai de PeTagépovral ata aroteAéopara o PeTayevéoTepn Trepiodo. TMa v
poegopAnon xpnoipotroleital N péBodog Full Yield Curve (kautUAng TTITOKIOU).

Mpoypappa cuvTaglodoTNONG KABOPIoUEVWY EICPOPLIV

To mpoowiké Tng Eraipeiag kaAUTrTeETal Kupiwg amo Tov kUpio Kpariké Ac@aAioTiké Dopéa
TOU aQopd OTOV IDIWTIKO TOWED TTOU XOopPnyei OUVTGEIOBOTIKEG KOl ITPOPAPMAKEUTIKES
apoxes. Kabe epyadduevog ival UTTOXPEWNEVOS VA CUVEICQEPEI HEPOS TOU UNVIGioU UIGBOU
TOU OTO TaUEID, EVW TUAUA TNG TUVOAIKAG EICPOPAS KAAUTTTETAI aTTd Tnv ETaipeia. Katd tnv
ouvragiodotnon 1o ouvTagloBoTIKG TapEio efval UTTEUBUVO via  Tnv KataBoAn Twv
OUVTAGIOBOTIKWY TTAPOXWY aToug cuvTagioUxous. Kard ouvéreia n Etaipeia dev éxel kapia
VOUIKA 1] TEKHAPTA UTTOXPEWON YIa TNV TTANPWR HEAAOVTIKWY TTapOXWY e Bdan autd To
Tpéypappa. O ev Adyw eI0QopES avayvwpifovTal wg £§080 6Tav KaBIoTaVTal BESOUAEUEVEC
Kol TUXOV QVEEOQANTO TTOOG KATAXWPEITAI WS UTTOXPEWOT.

Mapoxég yia Tnv é§odo ammoé Tnv umnpeoia

O TTapoxEg TEPHATIONOU TTPOKUTITOUV EiTE TG ATTGQACN TNG OIKOVOWIKAS OVTATNTAC Vo
TEPHATITEI TNG aTTACXOANaN evog epyalousvou, gite ammé amdpaan epyalouévou va dexBel
TTPOCPOPA TTAPOXLIV ATTO TNV OVTOTNTA GE AVTAAAQYNA TOU TEPLATIONOU TNS aTTaoXOoANoNgS.

H olkovouikr ovrotnTa avayvwpilel Tig TTapoxég TEPUATIONOU TG QTTAOXOANONS WG
UTTOXPEWON Kall E§000 KATA TNV TTPOYEVETTEPN METAEU TWY AKOAOUBWY NUEPOUNVILV:
— Orav n oikovopikr ovrétnra dev d0vartal TTAEOV va ATTOGUPE! TNV TTROTPOPE TWV £V
AGYW TTapOY WV
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— Orav n oikovopikr ovrétnTa avayvwpidel k6aTog avadidpepwans Kai GUVETTAyETal
TNV KATaBOAR TTapOXWY TEUATICUOU TG ATTAOXOANGNG

3.12  ®opoloyia cicodruarog (Tpéxouaa kai AvaBaiidusvn)

O Tpéxwv Kkai avaBaMdpevog @opog e100dNAHATOG, UTToAoyiovTal BACE! TWV OXETIKWV
KOVOUAIWY TWV OIKOVORIKWV KATAOTACEWY, CUHPWYA UE TOUG (POPOAOYIKOUG VOHOUC TTou
loxuouv atnv EAAGa. O TpéExwv @Opog EI00BANATOS aPopd, PAPO ETTI TwV QopoAoynTEwy
KePOWY TNG ETaipeiag, TTwg avapop@uenkay oUNQwVa UE TIG ATTAITACEIS TOU POPOAOYIKOU
véuou, Kai utrohoyioTnke ue BAon Tov IGXUOVTA GOPOAOYIKO GUVTEAETTH.

O avaBalépevog ¢opog €1003AuATOG UTTOAOYIZETaI XENOILOTIOIVTAS TN WEBOBO TNG
utroxpéwang (liability method), Bdoe! Twy BeoTOoREVWY OUVTEAEGTUIV QOpPoU TTOU Ba Ioxuouv
KOt TOV XPOVO KATAAOYIOHOU TOUG, OE OAEG TIS TTPOCWPIVES POPOAOYIKEG BIQOPEC KATA TNV
NMEPOUNVIG TWV OIKOVOUIKWY KATAOTATEWY HETAEU TNG POPOAOYIKNAG BATNS Kal TG AOYITTIKAG
agiag Twv TTEPIOUTIAKWV OTOIXEIWV KAl UTTOXPEWCEWV.

O avapevopeveg QOPOAOYIKEG ETITITWOEIS OTTO TIG TTPOCWEIVEG (POPOAOYIKES dlapopEs
mpoadiopidovral kai gpgavifovral eite wg PEANOVTIKEG  (avaBaAAduEVEC) (POPOAQYIKES
UTTOXPEWOEIS, EITE WG AVABAAAOUEVES POPOAOYIKES ATTAITATEIC.

Edv o avaBaAAouevog @opog €I00BAPATOG TTPOKUTITEI OTTO TNV OPXIK Karaxwpnaon evég
OTOIXEIOU EVEPYNTIKOU ) UTTOXPEWOEWY TE gUvaAhayr GAAN EKTOG OTTO EKEIVR TNG CUVEVWAENC
ETTIXEIPACEWY, KaI KATA TN OTIYMA TNG auvaAhayig Sev enpeaderl oUTe Ta AOYIOTIKG OUTE TOl
popoAoynTea kEPDN Kai {npieg dev AapBaverar uTrdyn kai dev avayvwpiletal,

AvaBaAAGLEVES POPOAOYIKEG ATTAITATEIS QVAYVWEIZOVTAI yIa OAEG TIG EKTTECTEES TTPOCWIPIVES
DIAPOPES, TIG LETAPEPOUEVEG POPOAOYIKEG (NUIEG KAl T WETAPEPOMEVA DIKAIUAT
aQopPoAdYNTNG EKTITWONG ETTEVOUTIKWY VOUWY KATG TNV €KTaan TTou mlavoAoyeital o1 B
uTdpxel OIaBECINO POPOAOYNTED KEPDOG EvavTl TOU OTTOIOU Ol EKTTECTEEG TTPOCWPIVES
OlaQopEg, Ol HETAQEPOLEVEG QOPOAOYIKEG CNUIEG Kal TA WETAPEPOUEVA  DIKAIPAT
aQOPOAGYNTNG EKTTTWONG ETTEVOUTIKWY VOUWY HTTOPET va agiotroinBouyv.

H AoyioTikiy agia Twv avoBaAAOHEVIWV QOPOACYIKWV ATTAITACEWY QVaBEWpETal 08 KABE
NUEPOLNVIO TWV CIKOVOMIKWY KOTAOTATEWY KaI WEIVETAI 0TO BaBuS TTou Dev m8avoAoyeltal
OTl Ba UTTAPEOUV APKETA POPOAOYNTET KEPDN EVOVTI TWV OTTOIWV Va XPNOILOTTOINBE LéPOC
TO OUVOAO TWV avaBarOPEVWY GOPOAOYIKLIY ATaITHOEWY.

Or avaBaAAopeveS QOPOAOYIKEG OTTAITACEIS KOl UTTOXPEWOEIC UTTOAOYICOVTON e TOUG
(POPOAOYIKOUG TUVTEAETTEG TTOU QVAEVOVTGI VO EQAPUOGTOUY OTNV TTEPIodO KaTd Vv oTroid
Ba takromron®ei n amaion f n umoxpéwaon, AauBdvoviag uTTeyn Toug (popoioyikaug
OUVTEAEOTEG TTOU EXOUV BEOTTIOTEN i} QUCIWAWG BECTTIOTE, LEXPI TV NUEPOUNVIO AVAPOPAC

O1 TepIoooTEPEG HETABOMES OTIG avaBAAAGHEVES POPOAOYIKEG QTTAITHOEIC N UTTOXPEWOEIS
avayvwpidovtal gav £§odo ota amoreAéouara. Movo HeTaBOAES OTIC avaBaAAGuEVEC
POPOAOYIKEG OTTQITACEIS 1 UTTOXPEWOEIS TTOU OXETIfovTal WE WETABOAl omv afia mg
amaitnong A UTToXPéwong Trou Xpewveral ameuBeiag oTa idla KEAAQIa XPEWvVOVTAI T
moTwvovTal ameuBeiag ata idia kepdaAaia.

3.13 Avayvwpion Ec6dwy

Ta €ooda avayvwpifovtal, étav TBavoloyeital o1 PEAAOVTIKGE OIKOVOMIKA oPEAN Ba
EIOPEUCOUY OTNV OIKOVOIKF OVTOTNTA Kol QuTd Ta OQEAN WTTOPEl va ePETPNBOUYV e
agiotriotia. Ta €coda amd v TWANON ayabwv amoTudral oty elAoyn afia Tou
EIOTTPaXOEVTOG ] EIOTTPOKTEOU aVTGANGYHATOG, HETA TNV AQAIPETN TUXGV ETTIGTPOPUV Kal
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AapBdavovTag utrdwn, wg TTpog To TToad, KABE €iBOUG EKTITWET TToU TTapéxel n ETaipeia . Kard
TIG NUEPOUNViEG auvTagng Twv Oikovouikiy Karaotdoewy, Aoyiovral Ta eSoulsupéva kal
MN TIHoAoynUéva Egoda TTAaNG PUGEWS QTTO TNV TTAPOXH TWY UTTNPECIWY GTNY TTEPIOSO TTOU
agpopouV (E008a atrd TTapoyn UTTNPECIWY N} aTTd KEQAATIR K.A.TT.).

O1 onpavTIKOTEPEG KaTNyopieg e06dwv NG ETaipeiog apopolv:
- 'Ecoda amé mwAnon uropeupdTwy, 0Ta 0Toid TepIAauBavovTar;
o [lwAnoeig e1dwy 1810KATAGKEUNS, EPYOAEILV KAl OIKIGKWY EIBUIV.

- 'Eocoba amé mapoxn utrnpeciv, ota omoia mepthapBavovral:
e 'Ecoda amd nipoAdynan auoiBwy dIoiknTIKAS UTToaTAPIENG.
e 'Eooda mpoBoAig Kai BIaQriuiong TTPORNBEUTWY OTO XWPO TWY KATAGTNHUETWY
NG Etaipeiag.
e 'Ecoda amé siompartopeva E5oda atmoaToARS.

- Norrd écoda, ota omoia TTepIAauBavovTal:
* ‘'Ecoba amé emravatipoAdynon diapopwy eZOdWY
» 'Eooda amé my exkpioBwon xwpewv ora karacTripara g Etaipeiag.

‘Ecoda amd v TwAnon ayabuwv, Aoyidovral 6tav n emixeipnon éxel peTaBiRdoel oTov
ayopaaoT OAoUg TOUG OUTIACTIKOUG KIVOUVOUG Kol WQEAEIEG TTOU aTTOppPéouV amd Tnv
KupIoTTA TwV ayaBv kai n gioTTpagn Twv avtioToixwy Toowv tival BéBan.

‘Ecoda atrd Trapoxr uTrnpesIwy KaTaxwpouvTal 4Tav To TToad Tou £0630U Kai Ta avrioToixa
K6OTN WTTOpPOUV va amoripn8olv agioToTa, Ta OIKOVOMIKA o@éAn mdavooyeital o1 Ba
EICPEUCOUV OTNV ETTIXEIPNON Kal TO OTABI0 OAOKANPWANG TnG cuvaAAaydg kard Tnv
nuepopnvia Twv Oikovouikwy KataoTdoewy Uropel va armoTtiunBei afidmioTa.

‘Ecoda armé 16koug Aoyigovral Baon piag XpovikAg avahoyiag, Tou Trpoadiopiletal amd Ty
TTPAYUATIKY) atT6doarn Tou TTEPIOUTIAKOU OTOIXEIOU.

3.14  Avayvwpion E§6dwv
Ta €8oda avayvwpifovral ota amoteAéouara ot SeSoUAeupévn Bdon.

KdoTog daveiguou

To k6aTag Tou Bavelopol avayvwpiZetal wg £€08o ot dedouleupévn Baon oty TEPIOSO Trou
aQopd, KABWG Ol KATATKEUEG Kal BEATILOEIS TTOU TTPAYUATOTTIOIOUYTQI OTA KATAOTAUATA TNC
Etaipeiag Sev DIapkoUv ONUAVTIKG XPOVIKO BIGOTNUO KAl GUVETTWS OEV TTANPOUV TIC
TTPOUTTOBEGEIG TWV TTEPIOUTIAKWY OTOIXEIWY CUUQWVa pe To AAT 23.

3.15 Micbwoeig

Eraipgia wg MioBwTAS: Zuugwvieg HICBUWOEwWY OTTou 0 ekpIoBwTAG HETaBIBAZE! TO Sikaiwpa
XPONG EVOG OTOIXEIOU TOU EVEPYNTIKOU VIO HIO GUUGWYNUEVT XPOVIKA TTEPIOSO, Xwpig
waréco va petaPiBddel kal Toug KIVBUVOUg Kai aviapoiBéS Tng IBIoKTNaIiag Tou Tayiou
groixeiou, TagIVOHOUVTAl WG AEITOUpPYIKEG pIoBwaEelg. O TANpwiEG TTOU yivovtal yia
AEITOUPYIKEG IOBWOEIG (KABAPEG QTG TUXOV KIVNTPO TTCU TTPOGPEPBNKAV aTTd TOV EKUITBWTH)
avayvwpidovral oTnv KardoTacn ouvoAikoU e1008APATOS XProng avahoyikd Kard Tn dIdeKEIN
¢ HicBwaong.

OAeg o1 pioBwaelg Tng Etaipeiag eivar Aeiroupyikéc.
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Eraipgia wg expioBwig: O pioBuwoeig 0TI otroieg n ETaipeia Sev peraBiBalsr ouoiaoTikd
OAoug Toug KIVOUVOUG Kai TIG WQEAEIEG TOU TTEPIOUTIAKOU OTOIXEIOU KATATAOCOVTAl wg
AEITOUPYIKEG MIOBWOEIS. Apxikd GuECT KOOTN Trou BapUvouv TOUG EKUIOBWTEG OTN
BlaTTpAYUATEUTT KAl SUPQWVIa KIag AEITOUPYIKAG HiIoBwang TRooTiBevial aTn AoyIoTIKG aia

TOU PI0BWUEVOU TrEPIOUTIaKoU OToIXEIoU.

Ta égoda amé pioBwoeig avayvwpidovral Ic6TTooa ot SidpKeia TG HioBwaong,

4. ‘Ecoda / E€oda

a) O kUKAog epyaoiwv Tng Etaipgiag avaAieron we e€n¢:

01.01-31.12,2018

01.01-31.12.2017

111.896.456,45
3.451.393,51
24.874,12

MwARoeIg EPTOpEUPATWY 122.787.404,77
MNwAnosic utrnpeoitv 488132271
NuwARoeig AciTwy amoBepdrwy / dypnotou UAKeD 51.277 56
I0voAo 127.720.005,04

115.372.724,08

B) ‘E¢oda:

Or hoyapiaopoi e£68wv £x0uv PEPIOBEI OTO KOOTOS TTWARGEWY Kal oTIG AsiToupyieg Bioiknong kai

O168eong wg e€Ag:

B1) 1o KOOTOG TTWARCEWV TTEPINAUBAVETAl TO KBOTOC TIWANBEVTWY EUTTOPEUUATWY KABWIS Kall N

TPOBAEYN (£§0B0 Xpriong) UTTOTIUNONG EUTTOPEUNATWY (Enugiwaon 9).

Koéoroc mwAndsvTwy 01.01-31.12.2018 01.01-31.12.2017
AméBepa évapéng 20.456.681,98 20.456.681,98
Ayopic 89.141.233,70 78.731.926,82
Karagrpooéc - Automapaddosic (1.076.227 53) (1.044.031,05)
Amé8sua ARéng (23.182.959,32) (19.073.436,19)
MpoBréwsic amoBepdrwy (25.284.08) (91.404 48)
f0voho 85.313.434,75 78.979.737,08
B2 ) Efcda Sioiknong 01.01 -31.12.2018 01.01-31.12.2017

ApoIBEC kal Efoda wpoowikol
ApoiBéc kal é€oba TpiTwy

Mapoyig TpiTwv
®©Gpot - TEAN
Midgopa £508a

ATooBéceg svompaTwy Tayiwy

MpoBAiwsig
TuvoAo

Or QUVNLUEVES ONUEIITEC ATOTEAOUY avaTéoTagTo pépog rwv Qikovouikiv Karaordaewy

8.605.482 68
4.024.691234
731.791,50
377.430,52
616.414,82
500.382,95
46 865,46

14.903.059,28

9.311.504,95
3.153.999.21
739.722,57
482939 41
797.013.27
45440175
81.366.84

15.021.038,00
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) " 'y ] Ll sl 5

4 TN = AN COLUS TTYmesr Wit TIC (in 1St

B3) 'Efoba BraBsong

01.01-31.12.2018

01.01 - 31.12.2017

13.667.792,34
1.757.364,99
5.102.445 44
1.021.087,62
6.219.626,08
3.823.078,21
161.916,81

31.753.311,49

01.01-31.12.2017

17.989.995,96
0,00
398488525
466,76
913.675,37
92.968,76
(2.604.81)

22.979.387,29

01.01-31.12.2017

2654.740,07
17.348,95
4387535

1.251.001,80

310.513,70

AuoiBéc ki £¢oBa TpoowmKoU 15.313.044,99
ApoiBéc ka £€oba TpiTwy 2.261.95553
MNapoxéc Tpitwy 6.139.002.85
Dépol - TEAN 1.072.661,23
Mdgopa ECodSa 6.652.693,13
ATTOOBECEIC EVOWPATWY Trayiwy 4172.209,14
MpoBAfwsic 137.956,57
ZUvoAo 35.749.523,44
oIBEc kan € hif KoU

01.01-31.12.2018
KigBoi 18.523.710,50
HuspouioBia 0,00
Epyodonkic aiogopic ot ao@oMoTIKA Taysia (L1a8) 4.189.393,58
Epyobornxic aogopic of acgaMoTikd Tapsia (Npep) 0,00
Mapewdyevec Napoxic 1.048.82334
Amo{nuiwan améiucnc 140.011,02
Aoiréc TpoBAEEIg 16.589,23
IgvoAo 23.918.527,67
ATooBsos)

01.01-31.12.2018
AToopéoaic akiviTwy 2.798.499.23
AmooBioaic pnyovnpaTwy 1554932
ATTOOBEOLIC PETAGOPIKWY PETwWY 8551325
Amoopiosic hormod stomrAiopon 1.427.534,04
AmooBiong quiwv 381.019.67
IivoAo 4.678.115,51

4.277.479,96
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OADUC TOUC TMIVORED %O LC ORUEHEE SLVCLL TS EUDLY, SXTC
JOETLKAL)
v} Aoird £goba

To KovBUOMN OTIC QUVNPPEVES OIKOVORIKES KATAOTAOEIC avarlsTal we €6RC:

01.01-31.12.2018

01.01-31.12.2017

KaBapic moTwrikéc guvaMaypatikéc Siagopéc 901,67 -23.975,37
‘Eooba amd wpokaraBoric wEAATOV 58.123,24 34.672,90
Aoird é0oba 164.324,90 183.697,76
‘Ecoda amo wapoyn uTnpLoiwy Tpog Tnv SGB Ki 57.267 68 69.068,36
‘Eooda awo ewavaniporoyioag 65wy 0g TRITOUC 1.352.112,01 1.090.707 58
‘Eooda amwo evoikia 17062167 163.016,53
‘Eooba amé siomparTopeva £6050 awooToAC 1.756.234,26 1.411.764.55
Emdorioag/emyepnyriosg 258.134,65 160.372.15
‘Ecoda awd axpnopomoiiteg mpopAiweic 0,00 308.901,47
LUvoAo 3.818.720,08 3.398.225,93

Ta £008a amé eI0TTpaTTOpEVa £600a ATTOOTOARS, APOPOUV TTOOE LE TO OTTOIA XPEWVOVTAI Of TTEAGTES
YIa TNV TTPayuaToTToinan UETaQopdg Twy ayopwy Tous. Mia TIg HeTapopés auTtég n ETaipeia
TIOAOyEiTal aTTO CuvEPYagOpEVn HETAQOPIKA ETaipeia Kal To ev Adyw £€000 BPIOKETAI OTO KOVEUAI

«t€oBa B1dBeancy.

) Aonrd £605a
01.01-31.12.2018 01.01-31.12.2017
Znuia awé KaraaTpogic 876.248 51 838.624,68
MNpdoTiua 145854577 211.33053
Aoira £¢oba 303.026,96 22279952
Z0voAo 1.324.821,24 1.272.754,73
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Maod 02 OAQUS TOUG THYIKES KaL TIG ONUEWBTELS Slvaw o2 Euptl, exTdc oy avadEpsta

€) Xpnuarooikovopika £0oba Kai ££oda

01.01-31.12.2018 01.01-31.12.2017
ToKoi xopnynBevTwy
Saveitv 0,00 0,00
Aoiroi moTwriKoi TéKal 42784 91 117,16
$0voAo 42.784,91 117,16
01.01-31.12,.2018 01.01-31,12.2017
Téroi opoAoyiakoy daveiou 0,00 10.770,20
Toko Tpamedikol Saveiou 452.426,55 601.693,19
MpopnBseg KapTwy £86.066,31 912,962 46
Aormra rpamedika £808a 647.588,08 619.758.06
SUvoAo 1.786.080,94 2.145.184,01
40
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INMeLw el ertl twy Owovoukiv Kataotdoewy trc 31" AeskeuBoiou 2018

5. ®opog e100dAHATOS (TPEXWY KAl avaBaAAdpevoc)
O poporoyikog ouvTeAETTNG yia Tnv ETaipeia sivar 29% yia Tn xprion 2018,

O @opog eicodnparog g ETaipeiag (Toéxwy Kal avaBaAAéuevog) yia Tig xprong 2018 kal 2017 eival
Hndevikég kaBwg n Etaipeia oTig 31.12.2018 TTapousIdel CwPeUPEVES POPOAOYIKES {nuiEC.

ZTOV TTVOKA TToU akoAouBE! TTapaTiBeTal N TUNPWVIA UETAED TOU OVOUAGTIKOU Kl TOU TTPayUATIKOU
(POPOAOYIKOU GUVTEAETTI:

H Eraipeia kard 1o KAioo NG XpAong eugpaviCel GWPEUTIKY TTPOCWPIVA POPOAOYIKH EKTTECTEQ
Olapopdg ood ot Eup 11.849.018,46 TTou Trpoépxeral ammd dIagopd OTa EVOWUATA TIAYId Kol
oTa AuAa Trayia Aoyw BIOPOPETIKLIV CUVTEAEDTWY OTTOCREDNG KOBWGS KAl OTIC ATTOPEIWTEIC G&iaC
TIoU Bev avayvwpigovTal yia gopoAoyikolg akotroug Etriong n Etaipeia Adyw Twv QopoAoyIKGV
CnUItV EXEN TTPOTWPIVI POPOACYIKR EXTTETTEN Blagopd. EvroUTtoig n ETaipeia yia 10 Adyo Trou Bev
HTTOPED pE akpiBeia va UTToAOYIgEl 0TO AUETO  PEAAOV TNV ETTAPKEIA POPOACYIKWYV KEPDWV Bev
avayvwpiger oTIG OIKOVOUIKEG KATOOTAOEIS TOU TREXOVTOG £TOUG KQMIO avaBaAAGUEVN PpopoAoyikn
aTTaiTNON YIa TOUG TTPOoAVAPEPBEVTEG AGYOUS OTa TTAQITI TNG CUVTNPNTIKATATAG.

O1 popoloyikég BnAwoelg uTToBAAAOVTAl KEBE XpGvo, avarmpocapuolovTac Ta AOYIoTIKG KEPDN ue
TIC POPOAOYIKEG Blaopés Bdrdwang, oAAG Ta kéPdn A o {NUIEG TTOU QVOQEPOVTAl O QUTEC
BewpolvTal TPOCWPIVEG PEXPI TN BIEVEPYEIT GOPOAOYIKOU EAEYXOU aTTO TIG POPOAOYIKESG APXES Ka
TNV €KBOCN TNG OXETIKAG EKBEGNG WE TNV OTTOIC OI POPOAOYIKEG UTTOXPEWGEIS OPICTIKOTTOIOUVTAI.
DoPOAOYIKEG CNMIEG TTOU LETOPEPOVTAI ATTO TTPONYOUEVEG XPHOEIS, OTO BABUG TTOU Eival ATTOBEKTES
armo TIG POPOAOYIKEG OPXESG, UTTOPOUV Va CUPWNQIGOoUY LE Ta KEPDN TWV TTEVTE ETTOPEVWIV XPATEWV
TTou akoAouBouyv.,

01.01-31.12.2018 01.01-31.12.2017
Kepdn/ (Znpizc) mpo gdpwy fgediparoc (7.495.409 .62} (10.400.958,14)
©opog £1005APaTOC UTOAOYITUEVOS PE TOV ITXUOVTT QOPOROYIKD OUL {2.173.668,79) (3.016.277.86)
Emifpaon pévipwy Slagopav 770.261,23 950892 71
Emidpaon gop. {npichv emi Twy ooy Sev avapvwpileral gopoc 1.188.079.20 1.968.95514
Emifpoon wpoowpniy Siagopiv 215.328.35 96.430.01
EjvoAo cmBapuvong ¢dpou 6i008ApUates oTa amwor. (0.00) {0,00)
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2 LWOELG ETTL TWV OKovoulkwy Keataotatoewy tTne 317 A Solou 201
6. Evowpara Mayia Mepiovoiakd oroixeia

Ta evowparta Tayla TEPIOUTIaKd atoixeia avaAlovTal we eERG:

riineda - Ceomeda Keipt - tparactaces kn Mngeduara Mragopikd pite  Emmia & damdg riomhie MpekaraBosée oraigaiuv Lok
Atin kTing
01.01.2017 BATRIAT 56.793.497 31 171467 30 £34 45313 14.701.829.71 189:341.27 10844851302
Mpoedrrig 3437 71055 127548725 150050 5104850 142006871 33927E5 45 14.479.860 57
Homang {Merngopds 0.00 0.00 i) {26.003.20) (23.030.73) 2.00 4903393
31122017 2441368435 58 068,934 55 173.267.90 550 408 33 15.098 367 59 £ Ll b ] 12237733066
Mpoolikg 020 4 457 30096 268501 13.847.07 1700 18550 701826 74 702362438
Mewiong  Metagopé; 030 J.00 0.00 {56.905,00) (21398 29) (1989 525,22 {4087 338.57)
31122018 4413684,75 T2.526.284,62 22591291 120,150,50 ALTT7.654,90 174418.25 175.838.125.51
Ewpoupbag amooBiong ke awaycism
01012047 (5.389.000.00} {22,748 B71,50) {12 11.5) (438237 94) 1B.292.355.03) 000 139961 328,03}
AmaoBioug rphong 0.00 (2.654.740,07) 43875.35) (1251001 8% .00 (3 366, 065,25]
Mowong mmaopiatioy {18 1] 0.00 2500319 28.181.20 200 52 184,20
Na22017 {5 369.000,00) {25.404.51357) {458,150, 10) 9aTAI5TY 0,00 (40.875 409 307
ATTROBETIS Yong 000 {2.798 499 23} (85.513.258 {1427 53404) 020 14,297 195.64)
Mumsozg arsofiiomy 2.00 0.00 1305400 436900 0.0 371300
31.12.2018 (5.369,000,00) (28.203.412.80) {145.000.83) 4TR09,35) (10,940,540, 75} 0.0 45,126.372.74)
AyamwacRoom akin
3122018 2904468425 4432347182 30.923,08 24154125 GAST 014,74 17441825 001752719
E3 0 Filh g 20.044.584,25 42.564.370.99 42,807 39 204, 248,43 6.581,681,97 JARZA26.73 82.000,929.76

H Mnrpiki Eraipeia, Group Adeo S.A., éxel ouvayel oupBoAaic aogaeiac pe ac@ahioTiki ETaipeia
T oTroia KAAUTTTOUV OAa Ta kaTaoTAWATa TNG IBIOKTATA Kol Wn. O KAAOWEIS QUTEC agpopouy
TTUPKQYIES, QUOIKEG KOTAOTPOQEG Kal uTraimoTnTa TPITWY. O ao@aAIGTIKEC KAAUWEIC agpopoulv
KTIPIGKES EYKATAOTACEIS KOl TOV AOITTO EEOTTAIGUO.

Emi aypotepayiou rou Bpioketan ot Nikaia AGpIoog EXEl EYYPaPET TTpoanuEiwan uttobnKng Trogol
oe Eupw 10.000.000,00 utép Tng levikrig Tpdmedag (Meipaidig) Tpog ££a0@ANON 10GTTO00U
ouoAoyiakou Saveiou TTou £xel xopnynaoel otnv Etaipeia.

OAeg o1 pioBwoeig Trayiwy g Etaipeiag eUTTimTouy aTi ASIToupyIkéS MITBWOEIS.

F1a 71 EVOWUATES AKIVNTOTTOINTEIG TTPAYUATOTTOIEITA EAEYXOS ATTOUEIWGNG, GTAV Ta YEYOVATA KAl Of
OUVBAKEG UTTOBEIKVUOUY OTI N avaTTeoBe0Tn agia Toug UTTOPET va unv eival TTAEoV avakTAaIUn. Edv
n avamrooBeatn agia Twv Trayiwv oToIXeiwy UTTEPPRAIVEI TNV avakTAaiun a&ia Toug, To ETTITTAEOV TTO06
agopd {nuia aTTopEiwong, N oTroia KaTaxwPEETal aTTEUBElNS We datrdvn oTa amoTeAéouaTa.

H Eraipeia mpayparoroinoe £éAeyxo amopeiwang oTo £rog 2012 yia Ta IDIGKTNTA KATAGTARATA TNE
atov Melpaid kai oTnv Adpioa KaBwe eTTioNg Kal yia Ta olkGTESA otnv meploxn Mevepévn g
@eooalovikng.

H amoriunon mpayparotroif@nke amé tv avedptnrn Etaipsia skmiunTiv Savills SA.

Fa 1o karaoTnua (kTipio) Tou Meipaid n YEBOBOG ATTOTIUNGNS TTOU aKOACUBHBNKE ATAV N pEBoBOC
avTikaraaTaong emévduang («Investment Method») pe emitokio kepalaiotroinang 1o 8,5%. MNa 1o
OIKOTTESO TOU aKIVATOU N £UAOYN agia Tou TTPoodiopioTnke ue Tnv Comparative method.

ATIO TNV TTapaTavw aTmoTiunon TPOEKUWE OTI N avaKTACIUN afia Tou KataoTApaToc Tou Meipaid
ATav kard oot €6.595.000,00 pikpOTEPN TNG TPEXOUTAS AOYIOTIKAC a&iag TOU Trayiou.
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la to kardotnua (kripio) Tng Adpioag n PéBodog arrotiunang Trou akoAouBnenke ATav auth g
Investment Method» pe emirtékio kepahaiomoinong 10 9,75%. lMa 10 0IKOTTESD TOU akIvAToU n
e0Aoyn agia Tou TPoadlopiaTnKe e TNV TUYKPITIKA PEBOBO («Comparative method»).
AT TNV TTaparmdvw aroripnan TPOEKUWE 0TI N avaktiaiun agia Tou KataoTiuaTog g Adpioag
Arav kard oot €605.000,00 pikpdTepn TG TREXOUTAS AOYIOTIKAG agiag Tou Trayiou.

Ma ta oikémeda g Etaipeiag otnv Mevepévn, n uéBodog amoTiunang Tou akoAoUBRBNKE ATV n
OUYKPITIKA p€Bod0o («Comparative method»). AT Tv atrotiunon TTPOEKUWE OTI N AVOKTAOILN ala

TWV OIKOTTESWY ATaV KaTA MO0 €5.369.000,00 WIKPOTEPN TNG TPEXOUCAS AOYIOTIKAS Q&iac Tou
TTayiou.

H Eraipeia otnv Xprion 2012 karaxwpnos Tig Tapammdvw Siapopég TTPOadIoPIfovTag TIG AOYIOTIKES
agiag Twy ev Adyw Trayiwv TNV QVaKTAGIHN agia Toug ATTwe auTh TTPOEKUYE ATTO TNV ATToTiuNGn
TOUG.

7. AuAa TTEPIOUTIAKG OTOIXEIX

H kivnon twv GuAwy Treplouciakwy oToixeiwy TG Etaipeiag avaAleTal wg akoAoUuBwe:

Mivarag MeraBoAr¢ Auhwv Nayiwy Wepiou ke arareiwy

AARIEE ACITA AIKAIDMATA ADTTEMIKA Elvoo
Abia xriong
01.01.2017 55.075,10 58932429 1.864 89257 2609.291,95
Nooodrkig 0,00 000 258240770 262.407.70
Mawageg 0.00 0,00 0.00 0.00
3122017 5507510 £589.324,29 212730027 r 2.871599,66
MNpogdnkeg 0.00 4584400 548.854.48 594.493 48
Maaoug (392.42) 000 .00 (392,42)
31.12.2018 54,682,680 734,968,290 2.676.154.75 3.465.805.72
Lwpeupivic amoopiong ko amoptiuwon
01012017 (27617 43y (682.324.29) (656.766.17) (1373707 89)
ATOOBEGEIC XPAONG 13.037.92) 0.00 {307.475,77) {310.513.89)
Madoug awoopiomuy 0,00 o000 0,00 0,00
31122017 (30 65535) (589 324,29) (964.24184; 7 {1.684.221,58)
Amoopéosc wpriong (3.011,71) 600 (378.007 96} (38101967}
Moaoag amoofiowy 0,00 0.00 0,00 0.00
31.12.2018 (33.667.06) 1689.324,29) (1.342.249,90) (2.065.241,25)
Avawocfeorn atia
31.12.2018 21.015,62 45.544,00 1.333.904,85 1.400.564 47
31122017 24.419,75 0,00 1.163.058,33 1.187.478,08
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8.  Aonrég pakpoTrpb6Beopeg ATTAITAOEIS

O1 Aorrég pakpoTrpOBeTEg aTaIThoelg TG Etaipeiag agopoly ot DOTUEVES EYYUNOEIS EVOIKiwY
KaBwg Kal Oe TTapoxoug NAEKTPIKIS EVEPYEIAS Kal TNAETTIKOIVWVIOG.

Znueiwon 8: Advela Kai AITAITAOEIC

31.12.2018 31.12.2017
Aoapéveg epyurjoag AEH, OTE kai Aoy Tapéywy 551,40 551,40
Aoouives eyyunosic svoikiwy 202.62536 92.825,36

Iuvoho 203.176,76 93.376,76

g. Eptropetpara

Ta epmopetpara tng ETaipeiag avaiiovral wg eEAC;

31.12.2018 31.12.2017

Eumopelpara 2322546288 19.387.900,25
MpokaraBoréc yia ayopéc amoBcpudruwy 2254851 132.095,61
Ayopéc uré TaparaBn 555 511,80 §16.592,02
23.803,524,19 20.136.587.88

Meiov: NpdBAswn utroriunong armoBsudrwy (687.405,55) (712.699.63)
FuvoAo 23.116.118,64 19.423.888,25

H kivnon tng mpdBAewng utroTiunong amoBeudTwy EXEIS WG €&

Kivnon mpdBAEWNC UTTOTIUNONC aTTOREPdTWY

NMpopAsyn 01.01.2017 804.104,11
MpéoBetn wpoRAEwn aTN Xprion

AVTIAQYIOU GG 0,00
Xpnowomwomnesioa wpdRAsyn (91.404,48}
MpopAswn 31.12.2017 712.699,63
NpdoBzTn WpdpAewn otn Xprion

AVTIAOYIOLGC (25.294,08)
XpnaigotoinBeioa wpdpAawn

NpdpAsyn 31.12.2018 687.405,55

H mpoRAsyn utrotiunong amoBepdrwy (€080) emiBapuvel To kooTog TTwAnuévwy g Etaipeiag

(Znueiwan 4).

Ot QUVNUPEVES TNENHTEIC ATTOTEAOUV QvaTTogTaaTo LEpaC Twv OKovVoLIKIY Kataaraoewy
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10.  Eptropikég amaitioeig

O1 eutropikeg amaitioeig TG Etaipeiag avaAuovral wg e€rc:

31.12.2017
1.142.865,88

740.902,35

31.12.2018
MeAdreg eowrepikol 1.093.520,36
MeAareg sfwrepikol 1.051.581,19
ZUVOAO EPTTOPIKLIV aTTAITHOEWY 2.145.101,55

1.883.768,23

H Eraipeia dev ekTiBeTal oe anpavTiké ToTwIIKG KIVEUYO 0 0TToloc va TTPOEPXETAl ATTO TNV aduvapia
€ioTTPAGNG UTTOAOITTWY TTEAATUV BeSopévng TG QUGS Twv TTWARCEWY TNE (AlaviKAg ke kaTd KUpio AGYa ToIg
HETPNTOIC) Kall EKTIG OTI BEV UTTGPXE! avAYKN YIa OXNUaTiopsd TPORAEYNS EMOQaADY amaIToswWy.

O1 e0Aoyeg agieg Twv EPTTOPIKWY ATTAITAOEWY BEV TAPOUTIAZOVTAl XWPIoTA KaBwg, Adyw Tng
BpaxutrpoBeaung didpkeiag Toug, n Aloiknan Bswpel 4TI ol AoyIoTIKEG agieg, TTOU avayvwpiovTal oTnv
KATAoTaoN XPNUATooIKOVouIKAG BEong, aTroTeAoUv pia AoyikA TTPOGEYYIoN Twy evAoywy agitov. Ol
QVWTEPW aTaiThoels v eival  TOKOQOPOS AOYaplacpos Kal GuvABWC EICTIPATTOVTAl  EVTOC

Siaotriuarog 90 nuepuv.

11. Aoitrég ATTUTRO €I

O1 Aoimrég amairioeig Tng Etaipeiag avaAtovrar wg €rg;

31.12.2018 3422017
BpayunpiBeopss anarmosi 0,00 0,00
AmaiTioeig ammo moTWIKES Kapreg 4.974 657 16 3193.389,92
Noimég Bicgopec amamoe 2.893.074.08 1.986.986.90
Epmopedpara kafiddov 375.140.18 84241378
Eooda emopba yproewy 188.944 85 360.810.08
Anarmigeig ao karaoTiyaTa 1577.081.41 1.148.70242
‘Eooda ypiocwe siompaiéa 153.893.34 176.495 40
Livoho 10.162.791,42 1.508.798,50

Or guvnppéves onUEITEIS amoTeAoUy avamdamaaTo HEpog rwy Qukovoukuv Karagrdoewv
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12.  Tapeiakd diabéoipa kal 1I0080vapa

Ta Tapeiakd dloBéaiua kal iIgoduvapa TG Etaipeiag avaAlovral we egng:

31.12.2018 31.12.2017
Tapeio 559.142 36 13.931.759,39
Karabéoei dyeuwg 5498 247 55 726.329 93
KaraBéoeig oe Eévo vopiopa 41543 34 243.890,95
Yivoho 6.098.933,25 14.901.980,27

O1 Aoyapiaouoi kataBeéaewy GWewS eival EKQpaauévol ot EUPW Kal TOKIovTal UE TA TTPOCPEPOUEVT
ETMTOKIA avaloya e To Yog TNG KATABEONS Kai e BACT) Ta ETIITOKIA TWY TpaTredwy yia utréAoima
oe Aoyapiaopoug Owswg Kol karaBéoewy. H Tpéxouca afia Twv gv AOYW KATABETEWY OYewC
TTPOCEYYICEI TN AOYITTIKA TOUG a§iat AOYW TWY KUMAIVOUEVWY ETTITOKIWY KAl TWV BpaxutrpdBeauwy
ANGEWV TOUG. To HEDO OTABIGUEVO ETTITOKIO TWY KATABECEWY OWEWG KaTd TNV BIAPKEIA TNS XPONG
2018 frav 0,55%.

Ta £0oda ammd ToKoug TPATTEGIKWY KATABETEWY OWEWCS avépXOVTal, Yid TIG XPOEIS TToU EAngav Tnv
317 AekeuBpiou 2018 Atav 42.784,91€ avrioToixa Kal oupTTEPIAGUBAvOVTal OTA XPNHATOOIKOVOUIKG
£000a OTIG CUVNUUEVEG KATAOTACEIG TUVOAIKOU EI00BFAUATOS (ONp. 4€).

Ta moaa 1ou epgavidoval oTny Katnyopia Tapeio kpatoovral, METQQEPOVTAI Kal QUAGCTOVTal aTTO
ETaipeia xpnuatamoo oAy,

13. MeToxiké kepdAaio & YTrép 1o GpTIo

To petoxik6 kepdaAaio TG Etaipeiag kard tnv 317 AekeuBpiou 2018 avépxeTal 010 MO0 0f Eupw
€20.583.582 amoteAoUMEVO a6 68.611.940 OVOUAOTIKES METOXEC agiag €0,30 n kaBepia Kal gival
0AOOXEPWES KATARANUEVO.

To AnoBepaTiko ano £kBoan HETOXMV UNEP TO APTIO Kl Of KATABETEIC HETOXWV avépyovral og Eupm
38.125.298,60.

Enionuaiverar 611 To olvoro Twv Idiwv Kepahaiwv Tng ETaipeiac katd Ty 31n AekeuBpiou 2018 éxel
kaTtaoTei apvnTikd nood ot Eupd 21.066.108,24 (2017: Eupw 13.623.432,620) pe ouvénsia va
OUVTPEXOUY Ol NPolinoBEaelg eqappoyi Tou apBpou 48 Tou K.N. 2190/1920 nou nrav ev 1oxU KaTd
TNV nueEpopnvia auti. And 1n Iavouapiou 2019 To avwTépw GpBpPo Kal 0 VOHOC gxouv katapynBei kai
avTikaTagTadnkav and To apBpo 119 Tou N.4548/2018. IUpwva WE TIC SIATAEEIC Tou apbpou 119
Tou N.4548/2018, oe nepinTwon nou To oUvoro Twv 1Biwv Keparaiwv TG ETaipeiag yiver katdTepo
and To pIod Tou kepahaiou, To BIOIKNTIKG GupBoUAIo unoxpeoUTal va OUYKAAEGEI TN YEVIKN
ouveleuon, peoa oe npoBeopia €81 pnvav and Tn AEN TS Xprong, e Bépa T AUon Tng Etaipeiac fy
TNV uIoBETNon dMou pétpou. Ma To Adyo autd To B£pa Ba aupnepiAnglei oTnv nuepnola diaragn
NG ENOUEVNG TEVIKAG ZUVEAEUONG Twv MeTdxwy wG opiletal and Tov KN 2190/1920 kai Tov
N.4548/2018.
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H ETaipeia oUp@wva e Tov NPolinoAoyiopd Twv ENOEVIV NEVTE ETMV OKONEVE! oTNV ENEKTATT) TOU
SIKTUOU TwV KATAGTNATWY TNG Kal oTAV 18ia XpNUaToddTnan, we anoTEAEoHa TG avgnonc Tou
KUKAOU epyacicv kal ekTipa 6T Ba BeATiwBolv Ta anoTéAeapa TNC Kal KaT. eNéKTaon Ta 1dia kepdhaia
TNG. ZNUEIOVOULE € OTI TO HEYAAUTEPO HEPOG TWV UNOXPEMTEWY TNG 65% apopa oTov ‘OpiAo pe
nood 57.500 xiA. va apopolv Saveilopd and Tnv ADEO evid avapéveral oupQWva e ToV
npoUnoAoyiopd Tou 2018 alEnon petoxikol KepaAaiou evtdc Tou 2019 nocol Eupd 30.000.000,00.

14.  Ymoxpewoeig amd TTApoXEC OTO TTPOCWTTIKO

O AoYapIaoHOS OTIG GUVNUKEVEG OIKOVOUIKEG KATAOTATEIC avaAUETAI WC 241l

31.12.2018 31.12.2017
1.699.817.68 1.567.729,65

MpopAéweig yia wapoyé¢ oe epyaldpsvouc

20ppuwva pe To EAANVIKG epyaTikd Sikaio kaBs epyalduevos SIKAIOUTa eparral amolnuiwan og
TEPITTTWON amoAUONg f guvtagiodoTnang. To TTood Tng amolnuiwene eEapTdral amo To Xpovo
TTPOUTTNPETTAg KAl TIG ATTOBOXES TOU EPYAJOUEVOU TNV NUEPQ TNG ATTOAUONS A ouvtagiodoTnaeng Tou.
Av o epyadopevog Trapayeivel oTnv Etaipeia péxpr va ouvtagiodotnBei Kavovikd, diKkaloUTal TToao
e@armag ico pe 10 40% Tng amodnuiwong Tou Ba £aipve av aTToAudTav TV IBIa uépa.

O1 uTroxpewaEeIg yia aTTognuiwan TPOoWTTIKOU TTPOoBIoPIoBNKAY UEGW AVAAOYIOTIKAC MEAETNG.
O1 Tivakeg Tou akoAouBoUvY EHPaVIZouV TNV Kivnan TWY OXETIKWY AOYapPIGoUV TTPOBAEWEWV yIa
amognuiwan TEOGWTTIKOU TTOU TTAPOUCIAZovTal GTNY CUVNMMEVN Kardataon Xpnuarooikovouikhg

©tong v 317 AekeuBpiou 2018 kai Tnv oUvBEon TNG KABApPAS BATTAVNC Vi TN OXETIKN TTPOBAEYN
TTOU KaTaXwPENBNKe aTa amoteAéopara g xpriong 2018.

H ouvoliki xpéwon yia atrodnuiwon TpoowTTikod TTou avayvweioTnKe aTa atroTeAéopara Tng
Eraipeiog avaAletal wg akoholBwc:

H kivnon tng mpéBAeding yia anonpiwon rpoowrukoy £yet we eEAc:

31.12.2018 31.12.2017
KaBapn unoxpéwon 1 lavouapiou 1.567.729,65 1.280.114.00
Kootog toxwy kaBopiopévng rapoxng 28.354,00 24618,C0
Kéareg tpéxoucag wraoydAnone 216.854,03 236.224,00
KGoTog REpIKORWY/SLaKavOVIORGY TERUATIONOY UTnp: 79.625,00 62.078,00
Keorog anacyoAnong RponySupdEvwy ETWY 00 13.331,65
Avahoyiotika (képn)/Inuiec {52.734,00) 34.332.00
MAnpwBzioeg rapoyéc {140.011,C0) {92.968,00)
KaBapr unoypéwon 31 AskepPpiou 1.699.817,68 1.567.729,65
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71 el Twy Owovoptkwy Kataotdoswy tng 317 Aekepfpiouv 20

0L TLE O LLE

H Xpéwan yia amofnuiwaen TPOGWITIKOU avayvwpioTnKe 010 KOVOUAI «TTapoXES Ot EpyalopEVOUSH
oTNV KAtaotaon ouvoAikoUu eloodriparog. Ta avahoyioTika Képdn 1 {nuieg KataxwpouvTal
ameuBeiag ota AoITTd CuvoAIKd elcodhuara.

O1 KUpIEG aVOAQYIOTIKEG TTapadoxEg TTOU XPNOILOTTOINENKAY YIA TOV UTTOAOYITHO TWV OXETIKWY
TPOBAEWEWY atrodnpiwang TpoowTTiKal Adyw atroXwenong EXouv we eEAC:

31.12.2018 31.12.2017
% %
Melovrikic auéioac pigfav 2,0% 2,0%
M\nBuwplopdc 1.8% 1,8%
Mpoefo@AnTIKG £MITOKIO 2.1% 1.8%

Aedopivou OTI N UTTOXPEWAN aTTOdNUIWONG OTO TTPOCWTTIKOU PUBIZETal atrd Tov BEikTn TIHWV
KOTavaAwTh, T0 ouvTagiodoTikd Tpdypaupa ekTiBeTal ot aAAayég oTo emimedo TANBWPIoUOU TG
EAAGBag, ot kivBuvo eTTITOKIOU Kal 0€ QAAAYES OTO TTPOTDOKINO {WAHS VIO TOUC TUVTAEIOUXOUC.

H mrooorikA avaAuon euaiadnaiag yia TIg oNUAvVTIKEG avaAOYIOTIKEG TTOPABOXES EXEI WS AKOAOUBWC:

Mooomiki avdAuon suaodnoiag via TIg onPavTiKEG avaAoVIOTIKEC TTapaboXEc:

Mpocfo@ANTIKO £WITOKIO: 2018 2017
0.5% Augnaon -10% -10%
0,5% Meiwon 12% 12%
MeAovTIKEC auénosic pobwyv 2018 2017
0,5% Augnon 12% 13%
0,5% Meiwan -10% -10%

15. Adaveia

31.12.2018 31.12.2017
EvBoouNKS Gdvao 57.500.000.00 57.500.000.00
LUvoAo 57.500.000,00 57,500.000,00

Emi ayporepayxiou trou Bpiokeral oTn Nikaia AdpIoag £Xel EYYOAQET TTpooNUEiwan UTTOBRKNG
Troocou €10.000.000,00 utrép Tng Mevikng Tpamedag.

lNpokeital yia evBoetaipik@ Bdveia TTou £xel cuvayel n Etaipeia e Tnv unTpikA Tng Groupe Adeo
S.A. TTogou €57,5 ekaropuupiwy. Ta dAvela £€x0uv NUEPOUNVIA ATTOTTANPWWNS OTIC 17/03/2020.
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16. EMTTOPIKEG UTTOXPEWTEIG

Or eptropikég uTTOXPEWOEIG TS ETaipeiag avaAuovTal we e€Rc:

31.12.2018 31.12.2017
MpopnBeutic Eqwrepikoy 20.666.40553 21.000.779.11
MNpoun@eutic Efwrepikou 6.861.823,66 4247771845

MpopnBeutéc Etwrepikou ouvBedepévon 36.035.630,42
Mpokaraforic amwo weAdreg
Iuvolo 63.563.859,61 63.478.497 56

O1 e0Aoyeg agieg TWV EUTTOPIKWY UTTOXPEWOEWY BEV TTAPOUTIGZOVTOl XWPIOTA KABUS, AOYw TS
BpaxumpdBeopung didpkeiag Toug, n Alciknon Bewpei 611 o1 AoyIoTIKEG Qgleg, TTOU avayvwpilovTal
gTNV KATAOTACN XPNUATOOIKOVOUIKAG BETNG, amoTEAOUV pia AOYIKK TTPOCEYYION TWV EUAOYWY
agiiv. O avwtépw UTToXPEWaEIS Bev elval TOKOPAPOG AOYapIaoUGS Kal GUVABWG Biakavovifovral
evTog DIOCTAUOTOG 3 MNVWV.

17.  NOITTEG UTTOXPEWOEIG

O1 Aoirég utroxpewoeig TG ETaipeiag avaAuovtal we eE€AC:

31.12.2018 31.12.2017
Amodoyic mpoowmKoy TANpWTEEC 890.220,54 154.172.51
Ywoxpewong OMA Kai Aoty @dpwv 3.289.815,94 2.331.059.41
YWeXpewoas mpo¢ aogaNoTIKG Tapea 1.135.844 57 1.150.778,55
LIGQOPES AQITEC UTTOYPEWOLIC 0,00 0,00
Eioda xpnoswe Souksupiva 223925075 2455452 31
Koutdwa ayopdc 20657 B4 24.514 25
L0voAo 7.675.789,44 6.115.977,03

O1 ebhoyeg agieg Twv AOITTWY UTTOXPEWOEWY Bev TTapoudiddovial XwpIoTd KaBuwe, Adyw TN
BpaxutrpoBeapng didpkelag Toug, n Aloiknan Bewpei 611 oI AoyioTikéG a€leg, TTou avayvwpiZovral
OTNV KATaoTacon XPNUATOOIKOVOUIKAS BEGNG, aTroTeACUV [ia AOYIKA TTPOCEYYIoN Twv EUAOYWY
adiiv,

Dopoloyikég utroxpewoelg (mAnv ®oépou Eigodnparog): To 1ood a@opd  KUpiwg
Trapakpatnpevoug @dpoug amo Tn picBodoaoia Tou MpocwikoU, o1 oTroiol cuvABWCE arrodidovral
TOV ETMOUEVO pva TNG TTAPAKPATNONG TUMPWVA UE Ta OPIZOPEVA aTTO T POPOAOYIKA VOUOBEGIH
KaBwWe Kal UTTOXPEWON yia arrédoaon Tou PIIA.

YToXpewoeig o8 ao@aAIOTIKA Tapeia: To TTO0O ATTOTEAEITAI KUPIWG aTrd £10¢QOPES — KPQTAOEIG

TTPOG TA
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>GB EAAHNIKH ETAIPEIA IAIOKATAZKEYQN A.E.

aoPaMaTIKA TaUEiQ, OTTWS TTPOKUTTTOUV aTrd TN picBodooia. H Etalpsia v éXel ANEITTPOBECHES
OQEIAEG TTPOG TA AOPAMCTIKA Tapeid.

‘E¢oda xpricewg douheupéva: Ity Katnyopia Kard kUpio Adyo TrepidauBdvovtal SeSouleupéva
£€0da evolkiwy KataoTNUaTwy TS Etaipeiag kabug kai Se5oUAeupéva £€00a TTAPOXNAS NAEKTPIKAC

EVEPYEITG,

18. BpaxutrpoBeopeg SaveIOKEG UTTOXPEWOEIS

O BpaxutrpoBeapeg davelakég UTTOXPEWOEIG avaivovral wg £ENG:

31.12.2018 31.12.2017
Advero SOCIETE GENERALE LILLE 0.884.885,27 7.380.912 58
Adveio Alpha Tpamedag 4.570.195,06 4570.533,03
Adveio Tpdmelag Napaiig 0.00 2,56
Zivoko 14.455.080,33 11.961.448,17

Ta ouvolikd £§oda TékwV eTTi Twv daveiwy yia Tig TepIdBoug TTou EAngav Tnv 31n AekepBpiou 2018
mepIAapBavovTal oTo KovBUAI « XpruaTooIKoVoUIKA £608a» oTnV Znueiwaon 4¢.

Ta opia Xxpnuatod4TNang Kal Ta avTioToIXa ETTITOKIA TTapoudIAZovTal TTapaKdTw:

Meipaiwg 2.000.000,00 [ Euribor 1unvwy TrAéov TrepiBuwpiou
Societe Generale | 10.000.000,00 | Euribor 1unvéc mAéov 1repiBwpiou
Alpha 4.500.000,00 | Euribor 1 punvog Aéov epiBuwpiou

19. TvwoTomomoeig Zuvdedepévwy Hepv

i) ZuvaAAayég kal utTéAoITra pe cuvBeBepéva Pépn

ZTINV KaTaoTacn ouvoAlikoU eigodruartog eugavifovial £0oda kal kGTN, TTOU TTPOKUTITOUV OTTo
ouvaMdayeg peTagu Tng ETQIpeiag Kal Twv OUVBEMEVWV ETAIPEIWV TNG. ITA OUVBESEUEVA WéEN
mepihapBavovral n untpikh Etaipeia (GROUPE ADEO S.A.) kaBuwg kai of ETaipeieg TTou eAEyxovTal
A emnpeagovTal amo Ta Badika dioiknTikG oTEAEXN 1} PETOXOUS TNG ETaipeiag. AUTEG Of GUVOAAAYEC
agopouv TIWANOEIG KAl AYOPEG ayaBwv Kal UTTNPECILV KATA TNV KAVOVIKA AEIToupyia Twv
emxeipnoewy. O OUVOAIKEG ayopég Kal TTwARoes petall tng ETaipsiag Kol Twv OUVBENEVWY
ETAIPEIDV TNG KATG TN Xprion TTou €Ange tnv 311 AskepBpiou 2018 kai 2017 kol Ta ovoIxTd
evdoeTalpikd utrdAorTa kard v 311 AekepBpiou 2018 kai 2017 avaivovral avd Etaipeia wg
akohoUBwg (ot eupw):
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SGB EAAHNIKH ETAIPEIA IAIOKATAZKEYQN A.E.

InueElwosLg ent twy Owovoptkwy Kataotdoswy tac 317 Ae keuPplou 2018

VIS TS A T EEE W (e alil pis = 1 GE FLOM., ERTOC |

1

) MAITHEEIE AMTO :
MOAHZEIZ NPOZ ATOPEZ AITO EYNAEAEMENA A . YNOXPEQLEIL IE
EMCNYMIA XPHEIH EYNAEAEMENA
EYNAEMENA MEPH MEPH o EYNAEAEMENA MEPH
ADEC SERVICES S.A. | w017 31.566,30 15.399.217,58 33.927,05 2644111734
2018 55.171.47 17,785 324,09 45.658,67 29.720.450,37
LERDY MERLIN FRANCE 5.A. ] 017 2 2.155.542,25 . 4.035.748,00
2013 - 2.338 002 26 - 6.054.514,53
(GROUPE ABED 5.4, | 2017 : 910,944, 77 : 760.567,54
w8 + 2576 - 379.250,11
SCB Div COMPANY LTD ] 017 577.874,28 39.889,30 573,344,45 206,393,96
w13 514.937.12 93602 30 256.052,57 305.458,02
LEROY MERLIN (TALIAS.A.L | w7 2.202.78 2.082.055,84 108773 4.513.242,58
2018 2.585,99 533542715 5.673,72 1.554.383,37
WELDOM §.A. | 017
2018
|LEROY MERLIN POLSKA | 2017 0,00
2018 0,00 0,00 0,00
LERDY MERLIN ROMANIA 5,80 ] w17 : i i E
2018 21.534,00 0,60 21.334,00
LEROY MERLIN 5PANA 5. LU, | 017 . 0,00 108,00 0,00
2018 - .00 308,00 0,00
LERGY MERLIN VOSTOK ] 2017 |
2018
ivoko 017 $11.644,56 72.588.749,21 610.667,23 16.951.069,52
Fiveho 2018 572.604,55 26.553.616,56 307.692,96 36,035.630,42
LANEID
[sRoure aoens.A. | 2017 R p . 57.500.000,00]
ma . - - 57.500.000,00]

ZnUEILVETal Om Bev ugicTavial WETagl TG ETQIPEIOS Kal TwY GUVBENEVWY ETQIPEIDV EIDIKEC
OUUQWVIES 1 OUVEPYaTIEG KOl OF TUXOV WETAEU TOUG ouvaMayég Bie€dyovral U TOUG EKAOTOTE
ouvnBeIg 6poug, EvTOG TOU TTAQICIOU KA TWV IBIITEPOTATWY KABE ayopdc.

i) ApoIBEG Kat UTTéAOITa BACIKWY SIEUBUVTIKWY OTEAEXWY Kal HEAGV TN AloiKnong

Karta mv didpkeia Tng xpriong mou éAnge v 311 AekeBpiou 2018 karaBAiBnkav ata AlcuBuvTiKG
ZTeAEXN IKTEG OTTOBOXES GUVOAIKOU UWoug TToa6 Ot Eupws 2.760.022,00 eV To QvTioToIXo 006
Tou 2017 Arav 1.750.185,00.
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SGB EAAHNIKH ETAIPEIA IAIOKATAZKEYQN A.E.

Inpelwoelg emi Ty Owkovoulkwy Karaotdoeswy tng 317 AekeuBplou 2018

20.  ZTéxol Kal TTOANITIKEG TTPOYPANPATOG BIAXEIPITNS XPNMATOOIKOVOMIKOU
Kivuvou

MapayovTeg XpnUATOOIKOVOUIKOU KIVEUVOU

H Eraipeia Sev ekTiBetal 08 onUAvTIKOUS XPNHOTOOIKOVORIKOUS KIVBOVOUS, ATTWG 0 KivBUVOS ayopds
(HeTaBoAeg oe ouvaANayUOTIKEG IOOTIHIES, TIMEG ayopdS), kai Kivduvog peuatétnrag. H ékBeon ot
ToTWTIKOUG KIVOUVOUG TrapakoAouBeital kal agloAoyeltal oe cuvexr Baon. To guvoAiKo TTpdypauua
Olaxeipiong Tou KIvdUvou Tng ETaipeiog aToxeUel 0TOV TIEPIOPIOUO TNG APVNTIKAG ETTOPACNS OTA
XPNHOTOOIKOVOUIKG aTroTEAETHATA TNG ETAIPEIRS TTOU PTTOPET va £XOUV 01 KiVBUVO! QUTOI.

Ta  XpnNuUATOOIKOVOMIKA  TIEPIOUCIKA  OTOIXEIM  KaI  UTTOXPEWOEIS NS KaTraoTaong
Xpnuarooikovopikng BEong TepiAapBavouy KataBéceig oe TRATTE(ES (OWewWS), EMTTOPIKOUS Kal
AoITToUG XPEWTTES KAl TTIOTWTES.

H Eraipeia dev xpnoiuoTroiel Trapdywya XpnuarooikovopiKa TTpoiovTa Je OTOXO0 THV avTioTdduion
avaAnyng Kivduvwy. Etiong, n Etaipeia dev CUPUETEXEI OF XPNHATOOIKOVOMIKG £pyaAeia TTou Ba
pTTopoUCav va TNV eKBEcOUV Ot BIAKUPGVOEIS GUVaAAQYLATIKWY ITOTIMIWY EEVWV VOUICKATWY Kal
ETTITOKIWY.

20.1  Kivbuvog ayopdg

ZuvaAAaypaTikog KivBuvog
H Eraipeia 8ev avmiuetwiel ouvaAhaydamiké kivduvo BIOTI OAeC oxeddv o ayopéc Twv
EUTTOPEUNATWY TTPAyUATOTTOIOUVTAl OE EUPW.

Emiong, o mwAroeig tng Etaipeiag mrpayuparotroiovvtal oe Eupl TOU gival kal TO VOUITUA
TTAPOUTIaanG TwV OIKOVOUIKWY KATAOTATEWY.

Kivduvog Tipwv

H Eraipeia dev diarpéxel kivduvo va SiarapayBei n Béon g atnv ayopd kabug SiabtTer 1oxupr
avTaywvioTIKr) Béon Kal ETTITTAEOV N TTPOPRABEIN TWY EUTTOPEUNATWY TNS YIVETAI QTTOKAEIOTIKA QTTO
eraipeieg Tou Opilou TTpAayua 1o oTroio TG SIACPAAIZE EUEAEIa Kal OTABEPEG TIMEG ayopdg yia OAn
N BIGpKEIQ TOU ETOUG

KivBuvog emiTokiou

Ta Aeiroupyika €0oda Kal ol TapEIakég poég Tng Etaipeiag dev emnpeddovial onuaviikd amd Tig
BIaKUPAVOEIS TWY ETTITOKIWY. H ékBeon g€ KivBuvo ETTITOKIWV YIa TIG UTTOXPEWTEIS Kal ETTEVOUCEIG
TapakoAouBeital oe TTpoUTToAoYIoTIKE Bdon. MoAITiKA TG ETaipeiag eival va TTapakoAouBei BiapKuig
TIG TACEIG TWV ETTITOKIWY KOBWG Kal TIg XpnUaTodoTIKES avdykes Tng ETaipeiag.

H Etaipeia xpnpatodortei Tig eTTEVOUTEIS TNG KABLIG KAl TIS AVAYKES TG OF KEQAAQIA Kivong Kupiwg
HEOW 10iWY KePaAaiwv KaBWG Kal péow daveiou amd Etaipeia Tou opihou pe amortéAeopa va
EMRapUVEl TA ATTOTEAECUATA TNG HE XPEWOTIKOUS TOKOUS. AUENTIKES TATEIG OTA ETTITOKIA (LETAROAR
TWV ETTITOKIWY BAang davelopou) 8a exouv apvnTiki eTTITTWON oTa amoteAéopara kadwg n Etaipeia
Ba emBapuverarl pe ETTITTALOV KOOTOS XPNUATOSETNONG.

H Bioiknon tng ETaipeiag ToTelel 0TI Bev UQICTAVTAI aNPavTIKOi KivBuvor ammd mdavr) ETABoAR Twy
ETTITOKIWV.
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20.2

20.3

21.

MoTwrikdg Kiviuvog
H Eraipeia eknud om pe Baon 1ig guvBrKeS o1 0TToiEG £XOUV ETTIKPATATE! GTNY EAANVIKA ayopd
ke atnv EAnvikr) Oikovopia yevikoTepa aAAd Kupiwg Adyo TN @uong Twv cuvaAAaywy TTou
TPAYHATOTTolEl  (TTWAARCEIS AIQVIKAG TOIS UETPNTOIG) UTTAPXEl TTEQIOPIOHEVOS TIIGTWTIKOC
Kivduvog. H dioiknan 1ng Etaipeiag agiohoyei cuvexg Tov evdEXOUEVO KIvBUVO Kai TTPoRaiVEl
o€ OAa Ta amapaitnTa PETPA TTPOKEIUEVOU va EAGXIOTOTTONGEl O THOTWTIKOS KIVBUVOS TNS
Eraipeiag.

Kivduvog peuototnTag
H Eraipeia avrigetwmilel TepIopiopévo kivBUVe TAUEIQKAS PEUSTOTNTAS, KABWS Of aTTaITAOEIS
TTOU TTPOKUTITOUV OTTO TIG TTWANCEIG TNG £60PAOUVTal GHEST AOYW TWV AIQVIKWY TTWARTEWY TTOU
TpayparoTrolel. ETITTAEOV, O€ TIEPITTTWAN TapEIaKWY BUCKOAILWY N UNTRIKY ETaipeia pTTopel va
eCaopaliosl peuaTtéTNTA.
H Etaipeia diaxeipiGeral Toug KivBUVouUg TTou TToper va SnuioupynBouv atrd EAAEIPN ETTAPKOUC
PEUCTOTNTOG PPOVTICOVTAG VA UTTAPXOUV TIAVTa £§00QPANOHEVES TPATTESIKES TIIOTWOEIC TTPOC

xenon.

EUAoyn adia

Tamood pe Ta omoia epgavifovral atnv KardoTaon OikovouikAg ©éong Ta diaBéoiua, ol amaitioeic
Kal o1 BPaxuTTPOBEOES UTTOXPEWTEIS, TIPOCEYYICOUV TIS aVTIGTOIKEG EUAOYEC TOUG agiec Adyw TNG
BpaxutrpéBeopung Anéng Toug. Kard cuvétreia Sev ugiotavial SIapopég HETAED TwV EUAOYWY Qg
Kal Twy avtioToixwyv AOYIOTIKWY agiv TWV XPNUATOOIKOVOUIKWY oToIXeiwv EvepynTikoU Kal
MaBnrikou. H Etaipsia Bev xpnoiuotrolel TTAPAywya XPNHATOOIKOVOUIKG TTPGiovTa Kal Oev
XPNCIUOTTOIET XPNHATOOIKOVOUIKA OTOIXEl TTou TagivopolvTal oo Emmimedo 3. Kard tn Sidpkeia Tng
XPNOEWS BEV UTTPEOV LETAPOPEG METAGU TWV ETTITTEDWY 1 KAl 2 OUTE PETAPOPEC EVTOS KAl EKTOC TOU
emmedou 3 katd TNV EMPETPNGON TG EUAoyYNg agiag. Emiong, kard T didpkeia Tng iBiag XpHang dev
uUTpEE pETABOAR] OTO OKOTTO KATTOIOU XPNHATOOIKOVOUIKOU TIEPIOUGIAKOU GTOIXElOU TTou Ba
odnyouoe ot BIAPOPETIKA TAGIVOUNON QUTOU TOU OTOIXEIOU.

22.

22.1

22.2

Agoucloeig Kol EVEEXOHEVES UTTOXPEWTEIC
EkkpepoSikieg — AlkaoTikég YToBéoeig

AigkSIknoeis Tpirwy

H Eraipsia €xel dikaiweei o€ Seltepo Babuéd wg mpog 1ig SiskdIKATEIS Uyoug 386.127,00 TTou
eixe TpoBaMel o Anpog Maiaviag .Aev eival yvwoTo otnv Etaipeia av o Afjpog Maiaviag £xel
TTPOCgQUyel 010 ZTE Katd Twv amo@dcoswy Tou EeTeiou.

Eyyuntikég emoToAég — Aoimrég e§aogaliosig

H Eraipeia £Xel EKBLOEI £YYUNTIKEG ETTIOTOAEG UTTER TRITWV VIO EEQTQAAICT UTTOXPEWTEWY KAl
ouvepyaoiag Kal HE EKMIOCBWTEG KATAOTNUATWY  TNG, OUVOAIKOU Uyoug € 2.257.000,00
(31.12.2017 € 2.587.000,00)
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22.3

224

YTTOXPEWOEIG OTT6 AEITOUPYIKES HICBWOEIS — Q¢ PITBWTHC

Tnv 317 AekepBpiou 2018 n Etaipeia €xel GUVAWEI CULPWVIEC AEITOUPYIKAC MicBwang Trou
agopoulv TNV €vOIKIaoN KTIpiWY yia To KataoTtApata g (KardoTnua Aepobpopiou kal
Geogalovikng Kal Twy 2 XWpwv EEWTEPIKAC TTWANGNS OTO Karaotnua Tou Pévtn kai oTo
Mapouo! ) kar Afyouv aTo éTog 2025, 2045,2021 ka1 2031 avrioToixa ,£vi n OUp@WYia yia To
Kardotnua Tng Baoihioong Zogiag Afger To 2038. EmmAéov n Etaipeio pIoBuvel oxRiuaTa
IBIWTIKAS XPONG YIa TO TTPOOWTTIKG TNG KOI PLTOTUTTIKG WNXavApaTa.

Ta eAdx10Ta peMovTIKd TAnpwréa PICBOPATa BAsE PN aKUPGOILWY CUPBOAGIWY MITOUPYIKAC HioBwang TNV
31n AskspPpiou 2018 kat 2017 £xouv w¢ akeAol8we

MAnpwiéa 31.12.2018 31.12.2017
Evrdc 1 éroug 3.627 64253 3.349.647 49
Aé 2 péxpi 5 £ 12.702.712,01 12.963.096.85
Mavw amd 5 £ 40.084.015,46 44.438.161,60
ZvoAo 56.414.370,00 60.750.905,94

Ta pioBhuarta mepIAauBAavovTal aTnV ETITUVATITOHEVN KATAGTAGN CUVOAIKOU £1I008ANATOC me
XPnoewg ou EAnge Tnv 311 AekepBpiou 2018 kai avépyovral g€ TToad ot Eupl 3.539.624,91
(31.12.2017: €2.915.783,33 ).

Atmraitioeig — Q¢ ekHIoBWTAS

H Etaipeia €xel UTTOYPAYE! CULQUWVIES AEITOUPYIKAC HioBuwong TUNHATWY TWV KATAGTNHATWY
NG Ot eTaipeieg eoTiaong we AREn uéxpl 1o 2025. O1 pehAOVTIKEG EAAXIOTEC EIOTTPAEEIG
HIoBuPATWY AEITOUPYIKLIY

HIOBUWOEWY £X0UV WG aKOAOUBWIC:

Ta eAaxiora peMovIIKG sioTpaKTéa LioB@paTa BAos un aKUPQOIPWY OUPROATIWY ALTOUPYIKAC pigBwanc tnv
31n Aekepporiov 2018, kar 2017 £xouv we akoAoUBwC:

31.12.2018 31.12.2017
Evrég 1 froug 162.719,61 155.217 .99
Amd 2 péxpl 5 £ 543.368,43 516.416,00
Mavw awd 5 & 399.083,82 528.000,67
IuvoAo 1.105.176,86 1.299.634,66

Ta poBwpara mepiAapBavovtal GTNV ETTICUVATITOUEVN KATAATAGT GUVOANIKOU €1008AATOGS TNG
XPAoEWS Trou €Ange v 317 AekepBpiou 2018 kai avépxovral TToc6 ot Eupw € 170.621,67
EVW TO avrigToixo Tou 2017 frav Toa6d ot Eupw 163.016,53.
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22,5 AviAeyKTeG QOpOAOYIKA XPHOEIS

O popoAoyikds cuvteAeaTrg yia TNV ETaipeia eival 29% yia T prion 2018. H Etaipeia dev
EXEI eAeyXBel amro TIg Popooyikég apxEs yia Ta €t 2012 — 2018. H Eraipeia yiat Tig Xpnoeig
2011, 2012, 2013 €xe1 uTraxBei 0TOV POPOAOYIKG EAEYXO TWV TAKTIKGY OPKWTWY EAeYKTWOV
NoyioTwy pe Bdan Tig Siardgeig Tou GpBpou 82 Trap. 5 N. 2238/ 1994 kai YIQ TIG XPrOEIC
2014, 2015, 2016 ka1 2017 pe Baon Tig diaTAEeIg Tou dpBpou 65 a N.4174/2013. EAaBe
MMigrotroinTiké ®opolayikrig ZuppdPPWaNG Yia Ti Xpraeic 2011, 2012, 2013, 2014, 2015,
2016 ,2017 evw, 0 €Aeyxog yia Tn xprion 2018 eival ot e€4MiEN. Kard tnv oAokARpwan Tou
eAgyxou, n Aloiknon g Etaipeiag dev avapével va TTpoKUWOUY GNUavTIKEC UTTOXPEWTEIS,
TIEPQ OTTG AUTEG TTOU £X0UV KaTaxwenBel kai aTreikoviovTal oTiG OIKOVOUIKES Karaordoeig.

Tnv 31/12/2018 rapaypdenkav of XpAoei§ £wg Tnv 31/12/2013 Baon Twv Biardgewy NG
Tap.1 apbpou 36 N.4174/2013 otrwg kovorroindnke e Tnv MOA.1208/2017.

23. TeyovoTa petd TNV nuepopnvia Twv OIKOVOUIKWY KaTaoTdoewy

Evrog Tou 2019 £xel TpoypappanaTel anuavrikr auénon Tou Metoxikou KegaAaiou os Eupw
30.000.000,00 . To Bépa TG peAovTIkrg avgnong Ba amoteAéoel Béua ot eTmikeipevn I EVIKI
Zuvéheuan Twy Metdxwy Tng ETaipeiag evrog tou 2019.

Tnv 28/02/2019 eixe A6n kararebei To Tood Eupw 15.000.000,00 ot TPamedikd Aoyapiacud
g Eraipeiag otnv Tpamela Societe Generale.
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